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HFF : Bloomberg & Y CGP/¥— k —XAERL
2024F1AKRER, REEITRATZOBEY,

1 4 — )L R{EF%L, CoCofE/Bloomberg Global CoCo Tierlig#k
Fyv o —Ey baA 1EH,60/40/Bloomberg s A — /N LR 60%,E5:40%

BRithEEET

HIALL

R/ MSCI7 — L K KE/

“LUE

+0.59%
+1.68%
+1.46%
+7.67%
-10.61%
-4.64%
-4.15%
-0.28%
-0.00%
-0.11%
-1.38%
+0.73%
+4.17%
+6.09%
-0.70%
+1.50%
+0.53%

S&P500, KRNk
/B\oombe gEl\/I’

o BHEIFEHAL,

/STOXX('SOO H A,

FHR
+0.59%

+1.68%
+1.46%
+7.67%
-10.61%
-4.64%
-4.15%
-0.28%
-0.00%
-0.11%
-1.38%
+0.73%
+4.17%
+6.09%
-0.70%
+1.50%
+0.53%

/TOPIX,F E#k,

AT
AR

+4.53%
+5.67%
+3.40%
+7.67%
-7.11%
-0.91%
-0.39%
+3.39%
+3.68%
+4.75%
+3.42%
+0.18%
+10.25%
+3.19%
+5.47%
+5.50%

/MSCI China,# 8 [E#/MSCI EM KEREIT/FTSE Nareit, /\L
B, /N> A —>/S&P/LTSAL /N L v KO — 88 FiH/Blooomberg R ATE %K, jf)bb /Bloombeg& 1844,

TR
+4.53%

+5.67%
+3.40%
+7.67%
-7.717%
-0.91%
-0.39%
+3.39%
+3.68%
+4.75%
+3.42%
+0.18%
+10.25%
+3.19%
+5.47%
+5.50%

(:Z:ﬁ:)(:GP Partners,Inc.

Summary Comment

2024, RO BIETIXET 4 T %
Lo Ed 27Ty 7#ANESTS
FECTKE®RATEN LR, —ATXK
EEMHZIET %R, DiEEbEE%
RE3H0D, KGDPZE(FLHET
DHEBEDBMINBEIL -T2 EITHA.
AXRICFEE S N/ZFOMCTIZ, /87
TIILERMIA DS ORI TIFEEBO A
BEMEMEWE X ML ER Y
%H\ﬂTﬁﬁﬁﬁ%ﬁoﬂ@Ui
FITDHMN o7z, BAKIZEA,
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MR — MIRoh, LD

ICKRELEWzZ &, £/-HER
WA FREMERER X722 &
BEZF, YU AL - HHEES
FMIKEL ER LT,
FERIITENICKERZ, BIFOR
SHRHEDTF I ALHEEL, &
EHBOHEKETFA T L T 7LD
fHCEEICRsTcZ &N 2 —RIC
o7,
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v k34 > /Bloomberg
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FEEH
S&P500
NY&™

F25v2100

SOXIEEK
RA51Ib
ABINYa—
NN a—
AEITO—-R
IR O—2X

5000

4500

4000

3500

3000
23%F2R

#iAL IR

n +1.68% +1.68%

1 +1.31% +1.31%

| +1.89% +1.89%

| +1.79% +2.19%
HIAL R

| +0.10%  +0.10%

I -4.54% -4.54%

H +2.49% +2.49%

| -3.27% -3.21%

S&P500

23F4R 23%F6H 23%8H 23F10R 23%F12H

FHPER
23.0f%
22.8f5
31.21%
36.8f5
FBPER
17.5%
N.A.
31.7%
49.415

[=ivA
1

O 0 J O 01 W DIN

—_
(@]

Fofim  1RERE

1.44%
1.88%
0.81%
1.16%
[ERI|E

2.33%

N.A.
0.70%
0.79%

16.8%
15.0%
21.8%
30.9%
15.8%
21.7%
20.7%
24.6%

2023
+26.29%
+16.18%
+55.13%
+73.43%

2023
+11.46%
+14.65%
+42.68%
+18.63%

FRIREER
2022
-18.11%

-6.86%
-32.38%
-31.93%

2022

-7.54%
-14.48%
-29.14%
-26.39%

AREERNY 10 (S&P5001EKE1R)

TAYH—
JNPR
NVDA
NFLX
WRB
CTLT
PANW
AMD
COR
HCA
\4

270

YT 12N -3y hI-92

I 747
987992
WRN" =9~
Fr9Lob

I\ 07k 4yh7-92

PRV JARYA90-T N A2

ty13
HCAALZT?

N 34" J+-313127-930%°

E S
TREREAi
TR

12127-937-

il
NVAT7
EEe s
TREREAMT
NVRT?
NVAT?

13125-937-

2021
+28.71%
+20.95%
+27.51%
+48.07%

2021
+25.16%
+28.27%
+27.60%

+2.82%

+25.37%
+24.24%
+15.86%
+15.78%
+14.93%
+14.80%
+13.76%
+13.29%
+12.64%
+12.33%

(:I:ﬁ:)(ZGP Partners,Inc.
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13174-939-4-E° 3
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| FEhE
NTZJ1tIRT
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Nf1o0OVIk
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FZIVITPRYE
TV
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IXETA7

TRI

-3.91%
-0.38%
-3.53%
-0.88%
+3.95%
+3.05%
+5.02%
+3.01%
+1.54%
-3.01%
-4.74%

+1.83%
+5.73%
-4.22%
+0.29%
+2.15%
+10.22%
+24.24%
-24.63%

FE
-3.91%
-0.38%
-3.53%
-0.88%

+3.95%

+3.05%
+5.02%
+3.01%
+1.54%
-3.01%
-4.74%

FAR

+1.83%

+5.73%
-4.22%
+0.29%
+2.15%
+10.22%
+24.24%
-24.63%

THEPER
19.41%
10.9f&%
25.8f5
22.918
35.01%
16.41%
20.8f5
22.91%
20.6f5
16.71&
37.6f%
FEPER
34.8f%
33.01%
27.91%
18.9f%
35.6f%
21.9f%
31.0f5
58.21%

e
1.98%
3.43%
0.82%
1.58%
0.75%
1.68%
0.74%
1.66%
2.70%
3.56%
3.57%

ARl
0.18%
0.74%
0.54%

N.A.
N.A.
N.A.
0.03%
N.A.

20.5%
32.0%
24.6%
17.6%
22.9%
20.7%
22.8%
14.7%
14.2%
18.5%
20.8%
29.2%
25.2%
26.5%
31.8%
34.5%
43.6%
47.7%
59.2%

2023
+12.55%
-1.33%
+42.47%
+18.13%
+57.84%
+12.15%
+55.80%
+2.06%
+0.52%
-7.08%
+12.36%

2023
+107.01%
+58.19%
+49.00%
+58.32%
+80.88%
+194.13%
+239.02%
+101.72%

FRIREER
2022
-12.27%
+65.72%
-37.03%
-5.48%
-28.19%
-10.53%
-39.89%
-1.95%
-0.62%
+1.57%
-26.13%
2022
-45.32%
-28.02%
-26.40%
-39.09%
-49.62%
-64.22%
-50.27%
-65.03%

2021
+27.28%
+54.64%
+24.43%
+21.12%
+34.53%
+35.04%
+21.57%
+26.13%
+18.63%
+17.67%
+46.19%

2021
+51.54%
+52.48%
+34.65%
+65.30%
+2.38%
+23.13%
+125.48%
+49.76%

CH) CGP Partners,Inc.
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ryua— N LR

ERIRER
FEIB(MSCD) Ak FR  FEPER WUHIE BEREE 2023 2022 2021
LR | +0.59% +0.59% 18.9%  2.09% 15.5%  +22.20% -18.36% +18.54%
St ] +1.20% +1.20% 19.8f8  1.96% 16.0%  +23.79%  -18.14% +21.82%
S E (HKE) ] +0.43%  +0.43% 1438  3.29% 16.0%  +17.94%  -14.29% +12.62%
$HEE I -4.64% 4.64% 13.4f&  3.25% 16.9% +9.83%  -20.09%  -2.54%
$FEE (M) | -2.49% 2.49% 15.6f%  3.36% 15.1%  +20.03%  -19.26% +10.03%
JOV547 | +1.00% +1.00% 10.5  5.27% 10.7%  +11.63% -26.34% +19.73%
£E) ZIEH OB EBE (2023F12AKR)
LT3 TEENRE FIBRESS
2R LR, SeEE+HEEONRE ST KE(62.57%). BAR(5.4%). %E(3.55%). T7T7VR(2.9%). 14 (2.87%)%F
FoEE STEE23HEDRE - hRIER KE(69.91%). BHAR(6.03%). RE(3.96%). 75 VZ(3.24%). hF 45 (3.21%)%F
$HEE FHEE 24 DEDAR - hEE FE(26.53%). A VR (16.73%). &5(16.04%). 88E(12.96%). TSI (5.8%)%
JO0VFAT JOVT« PEE29NE D AR - chiEE RhFL(27.84%). )—<=7(11.8%). EOYI(10.08%). AR5 (8.92%). htFIX5~
(7.6%)%

HAT : Bloomberg, MSClID&Fg#iFactsheet& ) CGP/¥— b F— XAERK
PES (=N ¥Jﬁ“ : \/SC\ CWI, fcEH : \/SC\\/\/Md *rEEJ HSC\\/(r\de US. ,"JAJ MSCI EM HrEE (BRFE) : MSCI EMexChina .
(B, PER. BEZA[E], ERE 2024¢lt R BF ‘,<‘£1iftjnjﬂ,\"" o NAIZT—&EL, PN
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SREEREIT
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40000

35000

30000

25000

HiE3

ATALL

AIALL

+8.32%
+7.67%
+0.75%

-0.57%

+9.22%
+5.69%
+6.40%
+3.67%

FAIR
+8.32%
+7.67%
+0.75%
-0.57%
FYE
+9.22%
+5.69%
+6.40%
+3.67%

[

.

O 00 J O U WN

—_
o

PER
26.115
16.0f%
N.A.
23.718
PER
N.A.
N.A.
N.A.
N.A.

9766
7735
6504
5801
6857
7011
8604
7261
9107
5541

PBR

PBR

TAVI—

Ee=fiE  RERE
1.76% 17.1%
2.21% 14.7%
N.A. 26.2%
4.96% 12.0%
fE RERE
N.A. 14.9%
N.A. 13.3%
N.A. 16.3%
N.A. 14.7%

AREEERNY D10 (BRETIHERERR)

BFR
dAF=TIN—7

SCREENR=ILT 1T R

ELEH

HAER LR
TRINTRS
=EHETX
FRmR—IL71 TR
VE

JESA
KEFER

FRIEER

2023 2022
+30.90% -7.35%
+28.25% -2.48%

-2.99%  -25.89%

-0.40% -4.79%

2023 2022
+28.28% +5.22%
+28.27% +3.41%
+21.54% -14.55%
+13.46% -7.29%

ESE

EE:SPEAEE S

EX S

IEkER

EXHEs

A

Bl ML NEIES

LipeSaEl S

ESR

CH) CGP Partners,Inc.

2021
+6.66%
+12.77%
-17.34%
+20.00%

2021
+14.51%
+11.11%
+6.56%
+6.40%

+23.61%
+22.97%
+22.90%
+21.79%
+21.39%
+20.64%
+20.62%
+19.56%
+19.02%
+17.87%

Your Private Bank | 5
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HAKRRO

EIBRITEE
IKE- B
BR&

EIE

G- ARES
B
HSR-LEER
MRS

NIV 5K
=%

EZER
JTLRS
e El
)

e SR

B

EXHE

bt o
ZOMhER
15R-EIEE
H—E2%
BER-HRE
3RS

B

IEE

BE - EREEE
FEIbES

INGTEE
SRITH

HIZ Nl ) ElES
EES

Z DR
TENES

HIALE

+3.02%
+4.76%
+6.66%
+7.17%
+7.55%
+6.68%
+6.96%
+1.81%
+4.22%
+2.38%
+6.37%
+8.16%
+13.36%
+9.35%
+5.86%
+8.71%
+7.16%
+7.07%
+9.79%
+6.05%
+1.86%
+5.71%
+2.35%
+17.12%
+4.88%
+4.97%
+11.90%
+5.06%
+11.94%
+15.19%
+10.76%
+8.03%
+6.74%

HFT : Bloomberg & V) CGP/¥— bk - — X HEEK
X2024F1 A KR, PEREPBRIZFHEN—X, ZHERE L8

AR
+3.02%
+4.76%
+6.66%
+7.17%
+7.55%
+6.68%
+6.96%
+1.81%
+4.22%
+2.38%
+6.37%
+8.16%
+13.36%
+9.35%
+5.86%
+8.71%
+7.16%
+7.07%
+9.79%
+6.05%
+1.86%
+5.71%
+2.35%
+17.12%
+4.88%
+4.97%

+11.90% "

+5.06%
+11.94%
+15.19%
+10.76%
+8.03%
+6.74%

PER
18.9f%
20.8f%
7.8f&%
6.215
13.415
15.0f%
16.5f&
28.41%
15.50%
21.8f&
24.3f%
12145
11.0f%
6.615
15.11%
19.118
22.8f%
55.0%
21.3f%
34.915
33.91%
7.A8%
15.50%
6.7f%
10.3f%
16.21%

12.148"

21.7%
12.215
14.11%
12.41%
13.91%
14.71%

77 71£2023F12R D

PBR
1.8
1.8%
0.71%
0.7%
1148
1.2
1.01%
0.9z
0.6f%
1.61%
1.8f%
1.2
1.01%
0.7
0.8f%
1.8%
2.2%
3.1
2.56%
1.91%
2.0
0.7
1.31%
1.0f%
1.5
1.01%
1.3f%
2.1f&
0.71%
0.8f%
1.2f%
1.6
1.3%

Rm  RERE

1.83% 13.4%
2.42% 11.5%
3.67% 33.4%
3.58% 24.1%
2.97% 14.4%
3.00% 19.1%
3.04% 17.8%
2.23% 16.8%
2.20% 17.4%
2.11% 16.1%
2.40% 17.0%
3.13% 20.9%
2.60% 23.9%
4.09% 27.7%
2.74% 22.8%
1.85% 20.7%
1.41% 21.6%
1.01% 22.4%
2.18% 16.7%
2.56% 15.7%
1.38% 19.4%
2.16% 18.2%
1.42% 15.3%
4.66% 46.7%
1.36% 24.8%
2.58% 15.3%
2.69% 19.7%
1.45% 12.4%
3.09% 22.0%
3.59% 20.7%
3.11% 20.9%
2.86% 17.5%
2.19% 18.0%

ARIEL 2R

2023
+12.58%
+24.07%
+42.63%
+36.15%
+39.08%
+23.25%
+24.90%
+10.73%
+19.90%
+26.12%
+1.32%
+34.13%
+42.06%
+58.23%
+12.06%
+35.54%
+37.24%
+21.97%
+31.17%
+16.46%
+17.87%
+36.17%
+13.81%
+59.79%
+7.35%
+30.11%
+43.41%
+17.67%
+34.22%
+42.27%
+22.53%
+34.74%
+24.89%

NAIET —RIEL,

FRIREER
2022
+11.62%
+7.26%
+46.54%
+11.80%
+4.48%
-14.37%
-9.48%
+5.81%
-8.99%
-10.46%
+16.81%
-0.15%
-11.20%
+20.55%
+12.21%
-10.21%
-23.23%
-19.01%
+2.32%
+2.45%
-18.99%
+13.70%
+8.62%
+37.06%
+19.25%
+15.79%
+21.49%
+10.49%
+39.22%
-4.47%
+31.86%
-4.07%
+4.13%

FEENILEC

s

+

2021
+4.64%
+4.30%
+78.13%
+24.97%
+10.92%
+12.82%
+16.38%
+9.16%
+0.75%
+2.34%
-8.29%
+44.91%
+27.18%
+38.50%
+5.10%
+8.26%
+26.70%
+15.41%
-4.12%
-1.44%
+16.30%
-7.87%
-7.34%
226.29%
+7.56%
+16.17%
+29.94%
-4.17%
+26.93%
+17.44%
+26.60%
+20.34%
+7.84%

C[E) CGP Partners,Inc.
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BRIH - S E - H7 B E BR

BEE] - RO
STOXX600
Eurostoxx50
1-DERITHRIEER
HE/FTSE100
J732V2Z/CAC40
R1'Y/DAX
ARA/IMEX35
1%51)7/FTSEMIB

AUI—72/0MX30

A1 R/SMI

HhE

s
L#B/98)CSI300
MSCIHE(USD)
NEIHR
NEITY9HEER

FRELE - Dfth
TSIIV/IRRRIN
12R/SENSEX
~V3/425577-k100
OF #97/9 vIVSHES
A&/ IntEEs
#&[E/KOSPI
FM/AS51

+1.39%
+2.87%
+2.54%

-1.39%
+1.40%
+0.91%

-0.09%
+1.72%

-1.65%
+1.76%

-6.33%
-6.39%
-10.66%
-10.08%
-20.26%

-4.79%
-0.65%
+13.63%
-1.12%
-0.31%
-6.23%
+1.02%

TR
+1.39%
+2.87%
+2.54%
-1.39%
+1.40%
+0.91%
-0.09%
+1.72%
-1.65%
+1.76%

FEAIR
-6.33%
-6.39%
-10.66%
-10.08%
-20.26%

FAIR
-4.79%
-0.65%
+13.63%
-1.12%
-0.31%
-6.23%
+1.02%

FHPER
14.01%
13.31%

6.5f%
11.318
13.41%
12.61%
10.41%

8.21%
14.8f%
190.5f%

FHPER
10.71&
11.61%

9.41%
7.015
16.6f%

F#BPER

9.0f%
20.61%

5.3f%
15.21%
19.41%
15.6f%
16.11%

[ELE
3.33%
3.23%
6.38%
4.00%
3.09%
3.25%
4.02%
5.13%
3.65%
3.04%

e
3.48%
2.90%
3.00%
4.52%
0.89%

[ELE
6.67%
1.44%
3.92%
4.16%
3.03%
2.48%
4.29%

14.1%
16.9%
27.4%
13.0%
16.6%
16.0%
16.4%
18.3%
17.4%
13.17%
13.6%
16.6%
27.4%
26.2%
37.6%
18.9%
14.7%
30.2%
12.5%
16.5%
16.1%
12.3%

2023
+16.63%
+23.21%
+31.53%

+7.68%
+20.10%
+20.31%
+28.06%
+34.35%
+20.87%

+7.06%

2023

-1.04%
-9.14%
-11.01%
-10.74%
-8.25%

2023
+22.28%
+20.33%
+39.67%

+10.61%
+31.34%
+19.93%
+13.98%

FRIEER

2022
-9.88%
-8.55%
+1.79%
+4.57%
-6.71%
-12.35%
-2.02%
-9.36%
-12.95%
-14.29%

2022
-12.81%
-19.83%
-21.72%
-15.63%
-26.66%

2022
+4.69%
+5.77%
+207.47%
+6.97%
-18.83%
-23.21%
+0.48%

2021
+25.82%
+24.10%
+42.01%
+18.40%
+31.88%
+15.79%
+10.52%
+26.81%
+32.70%
+23.73%

2021

+7.05%

-3.51%
-21.23%
-21.25%
-32.47%

2021

-11.93%
+23.23%
+30.75%
+12.53%
+26.92%

+5.56%
+18.65%

CIE) CGP Partners,Inc.
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FAHRIKE(%) FAHRIKE(%)

KERE #IE(%) AR FHE 2023FkK 2022FkK 20215k BAEE #4E(%) AIRLL FIE 2023FkR 20225k 2021FFK
6M'A 5.19 -5.2bp -5.2bp 5.25 4.75 0.18 2% 0.08 I +2.8bp +2.8bp 0.05 0.04 -0.09
25 4.21 -4.3bp -4.3bp 4.25 4.43 0.73 5% 0.31 . +10.1bp  +10.1bp 0.21 0.23 -0.08
5 3.84 1.2bp  -1.2bp  3.85 4.00 1.26 105 073 W +11.8bp +11.8bp  0.61 042  0.07
105 3.91 +3.3bp  +3.3bp  3.88 3.87 151 20% 1.54 J #1550 +155bp 139 1.31 048
205 4.27 +7.5bp  +7.5bp 419 414 1.93 30 1.83 Sl 20000 +20.0bp 163 1.61  0.69
30%F 417 +13.8bp  +13.8bp 4.03 3.96 1.90
5.50 2.00 1.83

1.80
5.00

1.60

4.03
3.85 3.88 1.00

3.50

0.80
3.00 0.60

0.40
2.50

—ugk = = HAK 0.20 0.08 - -7 — Bk = =A%
= 0.21
2.00 0.00 <~ 0.05
6Hm\A 2F 5& 105 20%F 30%F 2 54 104 205 304
HAF : Bloombergk V) CGP/¥— k= — X AYWERY .
%??iifatﬂx;‘{;202M\i%ﬂﬂ%ﬂ*y Your Private B“""’kfl 8



2024 1A D= —% v |

(=R

FERY
HHRER
SKEIEE
KEREER
KEHY
KEMBS
ERMHY (EUR)
BRMSRTAT &
BAE®EJPY)
hEE S
NvoO—y

9.00%
8.00%
7.00%
6.00%

0.0%

AIALL

-1.55%
-0.28%
-0.27%
-0.00%
-0.46%
+1.02%
+0.19%

-1.12%
-0.56%
+0.73%

2.0%

FEAR
-1.55%
-0.28%
-0.27%
-0.00%
-0.46%
+1.02%
+0.19%
-1.12%
-0.56%
+0.73%

o HAHEME
JPY)

4.0%

FEY 7 1b-y3y

3.26%
4.12%
4.59%
7.80%
4.80%
7.67%
8.15%
0.90%
7.14%

N.A.

° BRMHY o

7.2%
6.2%
6.25F
3.7%
5.7%
3.0%
3.1%F
11.95%
6.3%F
N.A.

KEHY

7.3%
5.5%
6.0%
6.8%
6.6%
5.3%
12.0%
3.6%
6.8%
3.0%

(EUR) o mmm/ms

KEMBS

0—°/;KEIT§Z§5@$§

o KEEE

o {HREE

6.0% _ 80%
2D (BfRE (35))

FRIRSER
2023 2022

+5.19%  -18.26%
+4.05%  -12.46%
+5.53%  -13.01%
+13.45%  -11.19%
+5.05%  -11.81%
+12.78%  -11.13%
+8.30%  -13.62%
+0.52%  -7.35%
+9.09%  -15.26%
+13.32%  -0.77%

2021
-6.97%
-2.32%
-1.54%

+5.28%
-1.04%

+4.27%
+2.62%
-0.19%
-1.65%
+5.20%

o ERMRITATIR

10.0% 12.0%

14.0%

CIE) CGP Partners,Inc.
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RHETS

J0XH L]
usb 146.92
EUR 158.95
GBP 186.42
AUD 96.51
NzZD 89.85
CAD 109.36
SGD 109.65
CNY 20.42
BRL 29.67
INR 1.763
TRY 4.839
XTSRIEHR. Y1 A SHS
RIVZEL—F  #&{E
RIViEER 103.27
JPY 146.92
EUR 0.924
GBP 0.788
AUD 1.523
NzD 1.635
CAD 1.344
SGD 1.341
CNY 7.169
BRL 4.955
INR 83.04
TRY 30.34
KTSRERIVE 1T RFRIVE

AIALL

AIALL

+4.17%
+2.07%
+3.82%
+0.47%
+0.83%
+2.86%
+2.63%
+2.79%
+2.11%
+3.61%
+1.12%

+1.92%
+4.17%
+2.04%
+0.33%
+3.71%
+3.30%
+1.45%
+1.55%
+0.97%
+2.02%

-0.20%
+2.75%

FIK
+4.17%
+2.07%
+3.82%
+0.47%
+0.83%
+2.86%
+2.63%
+2.79%
+2.11%
+3.61%
+1.12%

FR
+1.92%
+4.17%
+2.04%
+0.33%
+3.71%
+3.30%
+1.45%
+1.55%
+0.97%
+2.02%
-0.20%
+2.75%

R R=
8.9%
8.5%
9.4%

10.2%
10.5%
9.6%
7.1%
7.6%
16.1%
9.3%
32.0%

R R=
6.6%
8.9%
7.2%
8.2%

10.3%
10.6%
6.5%
4.5%
4.5%
14.8%
4.2%
34.0%

FARKE
2023FFK 2022FF
141.04 131.12
155.72 140.41
179.56 158.47
96.06 89.37
89.12 83.26
106.32 96.76
106.84 97.82
19.87 19.16
29.06 24.80
1.70 1.59
4.79 7.00

FEARKE

2023FK 2022FFK
101.33 103.52

141.04 131.12
0.91 0.93
0.79 0.83
1.47 1.47
1.58 1.57
1.32 1.36
1.32 1.34
7.10 6.90
4.86 5.28

83.21 82.74
29.53 18.71

20218KR
115.08
130.90
155.74
83.68
78.65
91.08
85.37
18.11
20.65
1.55
8.55

20215K
95.67
115.08
0.88
0.74
1.38
1.46
1.26
1.35
6.36
5.58
74.34
13.30

CIE) CGP Partners,Inc.

AKRIVH
160

150
140
130

120

23/2 23/4 23/6 23/8 23/10 23/12

RILIOFTYOR
108
106
104
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100
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6
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IET 4T 4 - BEEEBE

IRIF—

WTIEH

JTJLUNEH

RAHR

=R

J—JUR

4R

i

TIIZ94

REY)

&4

d—k—
rOEOIY

b

K=

moHE

INE
ESEE

Ewhka12(USD)
1—13)7L(USD)

AIALE
+6.09%
+5.38%

-9.31%

AIALL

-0.70%
-3.34%
+0.88%
-4.41%

AIALE
+5.98%
+3.55%

-4.42%
+5.66%
-5.38%

M 17.81%

-4.75%
AIALL

+1.50%

-0.52%

FR
+6.09%
+5.38%

-9.31%

FHR

-0.70%
-3.34%
+0.88%
-4.41%

FHE
+5.98%
+3.55%

-4.42%
+5.66%
-5.38%
+17.81%
-4.75%
FHR
+1.50%
-0.52%

37.1%
34.0%
60.6%
13.5%
28.1%
24.0%
27.0%
11.6%
31.5%
30.8%
30.7%
22.4%
25.0%
37.4%
66.3%
85.8%

2023
-1.97%
-0.92%

-65.31%
2023
+12.82%
-0.26%
+4.73%
-1.15%
2023
+10.50%
+25.11%
-17.60%
+1.47%
+2.02%
+19.40%
-26.45%
2023
+153.01%
+92.08%

FhlfEEE
2022
+24.94%
+41.78%
+19.44%
2022
-0.74%
+2.58%
-13.53%
-15.09%
2022
+4.67%
-21.86%
+22.98%
-6.93%
+28.86%
+12.18%
-2.68%
2022
-63.83%
-67.10%

2021
+61.62%
+65.56%
+28.03%

2021

-4.28%
-12.26%
+27.01%
+39.00%

2021

-0.07%
+63.71%
+34.43%
+42.62%

+8.25%
+22.71%
+14.10%

2021
+58.09%

+390.87%

CH) CGP Partners,Inc.

WTIEH
90
80
70
60
50
23/2 23/4 23/6 23/8 23/10 23/12
EffitE CRRIVEET,0z87zY)
2100
2000
1900
1800
1700
1oz(b0122)=31.109
1600
23/2 23/4 23/6 23/8 23/10 23/12
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EHNAEE(2023FE12AFKKES)

RREVRAMX &R

Tz
#ERC I
BEFE L

TR
eIV
BFel

B R LA

AIALL
6.03% +0.00%pt
32.2%  -1.98%pt
5.3% +0.05%pt
19,748M +22H
28,059M -219H
19,584H +5M
1,41153¥F +0.02%
ER

TRk

-0.44%pt
+3.59%pt
-0.89%pt
-311H
+2742H
-368M
+2.82%

0
00/12 03/12 06/12

R=

PN

09/12 12/12 15/12 18/12 21/12

HAF : =83, Bloomberg& V) CGP/X— k- — XAMERL
BEFHIEWT N EH 2000F R LE

- = RRBEHT = = KREEFHI

&RHM)

ABRE IR X =B BIALL
FgZEER 4.1% -0.16%pt
HEEI 39.3% +0.00%pt
BFEIL 4.0% -0.17%pt
HIER 11,976 -2M
RV N.A. N.A.
BEEIL 120MH  -11843H
#ia e GERER) 362/  +0.00%
24,000
22,000
20,000
18,000
16,000

14,000

10,0

0

0
00/12 03/12 06/12 09/12 12/12 15/12 18/12 21/12
RR Az = = RRBEFT = = KREETH

FADH

e GEREE, B 5P

-0.96%pt
+17.95%pt
-0.68%pt
+104H
N.A.
-11690M
+0.09%

16.00

C[D CGP Partners,Inc.

e GERE, 5 /A5F)
4.00

14.00 3.50
12.00 3.00

10.00

8.00

6.00

4.00

2.00

0.00
00/12 03/12 06/12 09/12 12/12 15/12 18/12 21/12

2.50
2.00
1.50
1.00
0.50

0.00

—RR (L) = KREH)
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Appendix

FOMC¥E & FI T FEXR (M5 FH)

(IE) CGP Partners,Inc.

FOMCERFRH

2024/1/31

2024/3/20

2024/5/1

2024/6/12

2024/7/31

2024/9/18

2024/11/7

2024/12/18

FH8
FTFE

0.4[E

1.4[o]

2.3[0

3.5[E

4.4[q]

5.1[g]

5.9

ol

300-325

0.00%

0.00%

0.00%

0.00%

0.00%

0.30%

X TR FTUEH] & 1EOF FIf%25bps ERE L7 HD

8l 70l

325-350 350-375

0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

0.00% 0.50%

0.30% 5.50%

6@l

375-400

0.00%

0.00%

0.50%

T EE
50| 4[g] 3[E AE] 1El Olg]
400-425 425-450 450-475 475-500 500-525 525-550

BAES

0.00% 0.00% 0.00% 0.00%--

0.00% 0.00%

0.00%

10.60% 0.60% 0.00% 0.00%

21.80% 3.80% 0.20% 0.00% 0.00%

4.50%--- 7.10% 0.90% 0.00% 0.00% 0.00%

HFr : CME Fed Watch Tool(https://www.cmegroup.com/ja/markets/interest-rates/cme-fedwatch-tool.html) & 1) CGP/¥— k +—XHYERL

20242 1HKFR



Appendix

K E BRI & Wy fifi 45 80 (2020 4F DLRE)

CK:E) CGP Partners,Inc.

5.4

3.9

(%)

FRB - T35 T

4.625

3.625

2.9

25

y

0

2020517 20215173 2022517 20235173 2024517 20245 K

B FRBECE ST =TI 7PCE(ANEET ) w17l BZ

20255k 20265F K LR

- T35 FRBFTE (B

HFF @ Bloomberg & ) CGP/¥— b +— X HMERL
FRBF8I (& (32023412 BFOMCE 5, 35780122024 F1 B KK =,
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Appendix

ﬁ}%ﬁﬁ*ﬁﬂﬁ(i@%lﬁ) (ID CGP Partners,Inc.

LR 7S KE FRANAR =N 7S FRER FEERR KRENUE KEHY CoCof& FEERE | /CU0-> | KRILE WTIER J-ILR Evbhd4>
HFER 0.55 0.32 0.51 0.69 0.42- 0.18 0.15 -0.09
KER 0.71 0.47 0.30 0.40 0.58 0.31 -0.12 0.09 0.10 -0.02
ERMNER 0.57 0.14 0.71 0.25 0.72 0.63 0.49 0.55 -0.05 0.34 -0.03
HAR 0.10 0.47 0.09 0.44 0.47 0.24 0.47 0.25 0.35 0.05
FRER 0.32 -0.11 0.18 0.08 0.19 0.08 -0.11 0.29 0.08 0.03
FTEERR 0.43 0.72 0.45 0.36 0.24 0.30 -0.09
KEHE 0.60 0.11 0.68 -0.03 0.50 0.13
KEHY 0.61 0.45 0.11 0.17 -0.11
CoCof& 0.33 -0.01 0.35 -0.09-
FEEE 0.18 -0.08 0.42 0.07
N>o0-> 0.06 0.52
KRV 0.21 -0.04
WTIRH 0.07
J-ILR 0.23
Ewha1>

HUAR  Bloomberg & V) CGP/S— k +— X AVERK



Appendix

1FE#DODBXABEBHEEREL (Bloombergz 2/ I X }¥H) (L&) cep partners.inc.

100

70 ' i 65%

KE 45%
40
30 v

10 HE 15%

0
20518 21518 22%1H 23%F18 24F1H

(%)
n
o

HAT : Bloomberg& W CGP/¥— b+ —XHMERk, BT NV OHIEIE. 202451 A KK =,



Appendix

BB~y ax b (EX)

(:I:ﬁ:)(:GP Partners,Inc.

NAERTEMOANYY

KRIVETHAYY AB.52%
ZRIVETHAYY A4.43%
I-OBTHAYY A4.06%
ZF0it

MAETRILAYY +5.52%
I—OBTRILAYY +1.48%

KEDHFSEI~AY ST LIT L, BOFESIE~YyY IR b

HEANVIIRNTLITL)IE EICHBEDEPAEFEICL O TREVET,

BPIZIE, KR IVERIEFINS % FIEHEMD % DHE . KRIVETOREmM(S&P500. KEERE) DA RIEHHRT S72hICANYIZITIHA A%DHAY I IR ERYET,
WICARETOEm(BREFIRE) ZRRIAYITIHRIEETDANNIANY I TUI P LERY N T I ANDLEFRENHRFINE T,

BUAYIOARNTVITL) I AVIZTOIHE. EH TSN TEENBETT KEGHDGAREX 1~37AEERBICAYIZ

—— —

17D

ENZNTT,

HAF @ Bloombergk V) CGP/S— h F—XAEHE, 2024 F1BKRES, YZBERTO3INAELEYL — b ZEICEXL,
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Appendix

"R GDP/CPIREL

CH) CGP Partners,Inc.

OGDPR&EU (RIFLL) @ (CPI) Rs&L (RIFFLL)
23 24 25 23 24 25
Jo0-—/\b 2.9% 2.7% 2.9% 5.9% 4.1% 3.5%
KE 2.4% 1.5% 1.7% 4.1% 2. 7% 2.3%
R 0.5% 0.5% 1.4% 5.4% 2.3% 2.1%
RE 0.3% 0.4% 1.2% 7.4% 2.8% 2.1%
HhE 5.2% 4.6% 4.4% 0.3% 1.0% 1.7%
BAE 2.0% 0.8% 1.0% 3.2% 2.3% 1.7%
F—=RL3U7 1.9% 1.4% 2.2% 5.7% 3.5% 2.8%
e 3.9% 4.1% 4.2% 5.8% 7.1% 4.1%
TSI 3.0% 1.6% 2.0% 4.6% 3.9% 3.5%
1R 7.0% 6.8% 6.3% 6.6% 5.4% 4.6%
XF] 3.4% 2.2% 2.0% 5.5% 4.1% 3.6%
TURRYT7 5.0% 5.0% 5.1% 3.7% 3.0% 3.0%
L3 4.1% 2.8% 3.5% 53.5% 54.8% 27.2%
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Appendix

/f V% 71] Aﬁ@@ﬂ;u@ D H:ﬁ})lé CID CGP Partners,Inc.

BEISR B @& | YR | EEDur FEY (=)

SKEEE usD 7.07%|  6.18EII e 4.23%
KEMBS usD 9.04% 5.'73f|5‘_ 4.86%
SKEHE S usD 8.24% 7.2135‘_ 5.18%

&% KEHYE usD 5.84% 3.74&‘— 7.74%
BRINHY & EUR 3.83% 3.0335‘— 6.60%
AT11E usD 12.19% 3.3735‘— 7.52%
sEEERE(RIVET) usD 5.85%| 6.9 [ 6.92%
SKES Lk usD 16.98% N.A. 4.46%
SKEk usD 17.00% N.A. 1.44%

752 MLP usD 17.72% N.A. 7.33%
SESSIGETS JPY 15.06% N.A. 2.90%
Atk JPY 14.67% N.A. 2.21%
SKEREIT usD 22.41% N.A. 4.16%

REIT
J-REIT JPY 13.42% N.A. 4.96%
S&P500(XYLD) usD 10.82% N.A. 10.17%

HN—R3—=)b
NASDAQ100(QYLD) usD 13.41% N.A. 11.65%
0% 2% 4% 6% 8% 10% 12% 14%

HFT : Bloombergk W CGP/<— k7 —XHMERRL, Y A7 3BEIFEZERE,

KEEE:BloombergKEEERATEH. KEMBS:Bloomberg:KEMBSIE#, KEIZEEH:BloombergKEHEIEH. KEHYE:BloombergKkEHY & EE. FRINHYE:BloombergFRINHYEIE %, 19
AT1{&:BloombergZ B —/NL#R1TCoCof&E 88N, #HEEE(E : Bloomberg#rElE N VR CTERI. KESEXS KL 7L 7 MELHIEK, KEHRS&P500, MLP:S&P MLPIE#H, BASEHKMSCIY v /3 /N 2 —#k,

HAKK:TOPIX, KEREIT:FTSE/NAREITA —JL - T2 A 7 4 REIT5#. J-REIT:ZREEREITIEE, NAZT—X2#EL,



_7_“/{ Z 7 L — < — CZ:E) CGP Partners,Inc.

(5% 0RR] £/mEmmisiE F665%011

SR SRS LEICE DT, SREAMNEETH DL YMHIE, UTOFEICOWTIHBAL T,

(1) YHoFESEME DI | EEZ TR RIFEMASL., vF vy XSKEADT. HhroEiEket, EEEFEIAGRAT T,

(2) YHHFFFECRERBEIEEOREEILIBLEH A,

(3) HHRHIFWHAERDZIEZBEICLEZNEMDT. ZOT5EHMBARMNEICEL T, BEFEIOERBLVOEMIEOBLENY 21TV EH A,

(4) BEFOEBE|IOREFH L A2 EMARIGIEEST. BRVPEEI 2 TEZERNTIRICBEALET,

(5) BEENTEH ETBEGEIICIOE, BEEIII D EBI-IIFEREIFEEMERIG I EEZICLVERZEEIE. TOEZ ZHBLETS,

Lt irEmAERtNEETHY . FTEEHBERIGIEE L [EBELZN] 20 MEELEL TERCESIBTORERVEREREDORHEZIT. BEFOESBE|2FIEERE
A | EE TN T HEBEZITVWET,

CGP/X— b+ — XAt ERERHANESE

HRMERE (&ff) %8755 EHIRBEAE(1)H$10493=
T101-0061 BREFARHXRE=IFHET3-2-14 GLORKS/K:EE
03-6380-8470

info@cgp-p.jp

<FIEcmrmiNs | EEE>

BRITEKRASH SREREGIESE

@%%W%E(im)%w&7MAmﬁﬁ$£#¥mK\—&ﬁﬂ%k%@%%ﬁﬂ%%%\—HHHEA%ZE M mEs | EHe. BAERSYEE I He. —BREFEABRKRE
FEIEE e

Ty 7 AAERA ST SRiEREGIESE
%%%%%E(im)%w&quﬁ BERIESERG S, —REAEA BEEERIGIEDE. —BREFEA ERICYEGIERE. —BREEEAN BARBSEERG s, —&
HEEAN BAKREBEBZEDS

HIrOETAFKASHT CHEMINGIEE
EREBRER (£8) $675 MABSR : BARIESEHRS. —REFEATHEYEG I ZHR, —RUEFAEABAKREBRERS

RBRRASHASH SREmIGIEE
RBEUBRR (&) ’%14077— MABER : BREESERR. —REFEASEYEG I E R, —REFEAEZESHERIGIE RS, —REFREABERSTORR, —REFEAR
AREBMERR

BERFICIREWVZLECBICIEIEMREICE D FHLACHERESEE 28180 7‘_71(% NHYET, XN SERFICIEMEOEHNEICL2BELRZELD2ENAHY £, 20
BEREANDODITREICHIDDFERES LY 71200 T, YEEREOZNHEEICAEm. BRREE. Egﬁlﬁ TEREFEZ LCBTRAICBYARBRICOVWTHRICTEBR LS
L,
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HERIBREECENE L THY . SHRVRVERICRI2TEZHFITL210TEDY FHA, BRONBTIZEREE. T2MICEEZHLTEBYEITH. CNeRIETHLOT
dd ) iﬁ/vo RHINCBERERY FAFELEMERFRDOLDOTHY, FELLICEETLZI LA DY T, BERHTIVEL L, LWAKRZER BREICODLWTIHLLEHITIERZE
WEBA, BEICEHTZIRERREIL, BERIBSDHM THI DL >BRVWLELET,
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