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THOZEES 7 X

Summary Comment EHEEET AET
. BEITR &E AIALE FAR RIALE FARE
L3RG S MIARCPITIRe - Rk | +4.20% +5.32% +6.79% +12.17%
Bl e%FT AV TLOE e oer 7 e
BIpnEH SN, FRBOFTIFFE KEHK I +5.26% +6.88% +7.87% +13.83%
KR 39 1, KEEBESMIT LR L R Ak | +1.93% +3.34% +3.97% +7.43%
Tco —ATRERDERI ZRTIE
‘. L \ #R-REIT B4k I +4.91% +12.96% +4.91% +12.96%
AR T & % SR AT, i i i ’ )
t EEAEBFTIRET 4 i L +8.53% -3.04% +11.06% +3.01%
(NVDA) D REMN F% LB 2 RNE HEE I +4.73% -0.35% +7.33% +6.12%
Kofel L STBO—HATEH 7. KEREIT ] +1.97% -3.02% +4.50%  +3.28%
S&P50013 B =& B E % B, ER E 1 319 | 500 . .
ifCEﬁﬁi?ﬁiﬁ_%ﬁﬁ&ﬁﬁﬁ)@ﬂﬁﬁ EfE : - 1. % -1.59% +1.05% +4.48%
AREREMRH R T, BRI KEHY i +0.29% +0.29% +2.69% +6.47%
BEERSBETER LI B CoCof& -0.16% -0.13% +2.22% +6.03%
—ATALMRIE LTlE, KimZER |
D e e E +0.25% -0.87% +2.64% +5.24%
ABETHOLE, >, KHEDH AIRER | ‘ ¢ ‘ ‘
BZSRITA Y. B0 Nooo—2 I +0.91% +1.64% +0.44% +0.62%
RERERER L, XeeH ORHY KRIVH | +2.08% +6.34% - - -
=R AVHE > N7
(EORENERR ST ne.  POH I +2.45% +8.17% +4.99%  +15.20%
JEF474 J—ILR E -0.61% -1.79% +1.85% +4.59%
ali! .
Evkaqy _ +45.84%  +48.02% +49.46%  +57.64%
NS2R(60/40) 1 +2.13% +2.30% +4.66% +8.95%

HAT : Bloomberg & V) CGP/S— k +— X AMERK
2024F2 AR, SBEIFHTOBY . HFELR/MSCIT —IL R KEHR/S&P500,E/H#/STOXX600, B A#k/TOPIX,FE#k/MSCI China, #EE#k/MSCI EM,KEREIT/FTSE Nareit, #E{&/Bloomberg K E{& 544 K EHY/Bloomberg US/
A A — )L R{&E#5#4, CoCofE/Bloomberg Global CoCo Tierl$5#%, 7 EiE &/Bloomberg EMIR#RE EEH54, /N> 7 0 — > /S&P/LTSAL /N L v ¥ K 0 — > #5445 /BlooombergFihig 4k, 7 — )L K /Bloombeg €454, £ v b 24 > /Bloomberg
¥ro>—ty baq 1E5,60/40/Bloomberg s 0 — /LR 60%, E7540%), FEHUTELHIAL,
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K B R 3

FEEH Ci=1%4 FAR
S&P500 = +5.26% +7.03%
NYS'™ = +2.41% +3.75%
F24v5100 - +5.41% +7.40%
SOXiE% Bl 11.40% +13.83%
251 CI=] EAR
KB\ 71— ‘ +3.69% +3.80%
IV 71— ‘ +3.27% -1.42%
AR O—2 i +6.82% +9.49%
NS O—2 N +8.10% +4.63%
S&P500

5500
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3500
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23%F38 23%F5F 23F7A 23F98 23F118A 24%F18
{FIT - Bloomberg ,S&P Dow Jones Indices & ) CGP/X— k +—XHERL

MR ZAIEAKEIA Russel1000,

/NI Russel20000D 1544,

215 |+ S&P RIS

Y& =

FRIEEER

FAEPER  EHFE 1RERE 2023 2022
21.21% 1.47% 16.8% +26.26% -18.13%
19.11% 1.90% 15.1% +16.18% -6.86%
33. 115 0.77% 21.7% +55.13% -32.38%
41.6f5 1.04% 30.9% +73.43% -31.93%
FHEPER EHFIE (1RERE 2023 2022
16.215 2.36% 15.7% +11.46% -7.54%
N.A. N.A. 21.5% +14.65% -14.48%
28.11& 0.74% 20.6% +42.68% -29.14%
38.3f% 0.73% 24.3% +18.63% -26.39%

BREEENY T10(S&P500EHEER)
Ighr  71vh— & ES
1 CEG Constellation Energy Corp YNAEES
2 RL 7h70-Ly —fRORER-L
3 NVDA I3 7 47 CEE30]
4 META 297" 39194-b3° 13125935
5 PWR 97U 8-t -1 B -2
6 GEHC GE HealthCare Technologies I NVAHT
7  AXON 701097 AR BAR-H-L 2
8 AMAT 77° 4K -7U7NA HEREAlT
9 TPR AN AM- —HEHERY-L" 2
10 ENPH -3 119" - tBaRBAM

Y&, PER, FcF)E], 1ZH#REIL2024F28 K 4.

IZBE3E, NAFT—REL,

2021
+28.68%
+20.95%
+27.51%
+48.07%

2021
+25.16%
+28.27%
+27.60%

+2.82%

+38.07%
+29.41%
+28.58%
+25.63%
+24.46%
+24.43%
+23.41%
+22.711%
+22.53%
+21.97%

C[E) CGP Partners,Inc.
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SN

U\UHWUAMNL

SRIERITEE

=M

IRIF—
—HHERL-Y-L" 2
EARRE -2
TR

&Rl
13127-937+4-E" 2

N TS

= ST A
UNSEES

| AEhEE

RTZJ714t€UN7
RTZT71EINTHEER
v1oOvIk
7YyFTI
FILITPRYE
IV

X5

IXEFTA7

TAD

BIALL

{7 : Bloomberg & V) CGP/X— b+ —XHMERK

HIALL

+6.46%
+3.18%
+8.71%
+7.23%
+6.31%
+4.16%
+5.70%
+3.22%
+2.32%
+1.12%
+2.58%

+12.06%
+4.04%
-1.98%
-1.17%
+13.89%
+25.63%
+28.58%
+7.79%

KERAD EXEH - =7 =7 4

FHE
+2.30%
+2.79%
+4.87%
+6.29%
+10.51%
+7.33%
+11.01%
+6.32%
+3.89%
-1.93%
-2.28%

AR
+14.11%
+10.00%
-6.12%
-0.88%
+16.34%
+38.47%
+59.75%
-18.75%

&fE. PER. ECZH A RERE FEBALERIE2024F2A KT R, FRES

i
3l
it
o
(ah
G

b

[T I o

v M7
FEPER

21.0f5 1.92%
11.9/ 3.40%
25.21 0.80%
21.4f= 1.59%
37.21g 0.70%
15.71& 1.75%
18.81% 0.87%
19.318 1.72%
21.0f& 2.60%
15.21& 3.76%
36.71% 3.61%
FHEPER  BLFIE
29.6f% 0.21%
33.8f% 0.71%
26.9f= 0.55%
18.6& N.A.
34.71% N.A.
23.3f2 0.17%
32.11% 0.02%
65.91% N.A.
NAFT — X | =

20.3%
31.6%
24.6%
17.7%
22.9%
20.6%
22.5%
14.6%
14.3%
18.5%
20.7%
28.9%
25.0%
25.8%
31.5%
34.6%
44.3%
48.0%
57.8%

2023
+12.55%
-1.33%
+42.41%
+18.13%
+57.84%
+12.15%
+55.80%
+2.06%
+0.52%
-7.08%
+12.36%

2023
+107.01%
+58.19%
+49.00%
+58.32%
+80.88%
+194.13%
+239.02%
+101.72%

FRIREER
2022
-12.27%
+65.72%
-37.03%
-5.48%
-28.19%
-10.53%
-39.89%
-1.95%
-0.62%
+1.57%
-26.13%
2022
-45.32%
-28.02%
-26.40%
-39.09%
-49.62%
-64.22%
-50.27%
-65.03%

2021
+27.28%
+54.64%
+24.43%
+21.12%
+34.53%
+35.04%
+21.57%
+26.13%
+18.63%
+17.67%
+46.19%

2021
+51.54%
+52.48%
+34.65%
+65.30%
+2.38%
+23.13%
+125.48%
+49.76%

C@ CGP Partners,Inc.

VIVALERBR T4 7z>V7

#RAZV 2V Atk T4 72> THIC
KAx*nzEzd,

V7Y ANtk TRRER KR EDN,
BRDBICEAINPT VKA TT. —#&
BR[NNI+ —2 AR ARY
7,

—BEDF 47z THIZ. BRDIFICE
BREAINISVHKADNDZ LT,
BE, ERICL->-TARELEN N INET
A, ERBHICL-> THEIIERY ETD
TEENSLETT,
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KEHRRT 77 7 2 —HFHK

705 -1 (MSCI) AIALL

MSCI USA i +5.29%
Na— il +2.40%
H42 P +4.51%
EXVIL S +10.08%
AR 1 +2.55%
HA)F 1 i +6.89%
(B ST 1171 ] +1.96%

r272%9—, ik

FEK
+6.75%
+1.38%
+3.41%
+16.09%
+3.18%
+10.07%
+4.05%

F#BPER

21.418

7.718
18.91%
34.01%
15.9%
28.3f&
18.31%

[V CI o

1.45%
5.07%
1.86%
0.59%
3.04%
1.14%
2.04%

17.2%
17.6%
18.2%
19.7%
13.8%
18.2%
13.4%

2023
+27.10%
+16.65%
+17.63%

+9.50%

+6.83%
+36.30%
+9.79%

FM2729—, &, N724— 2 RIHE*EIZZLINGBENERA (7779 —) #HELELDOTT,
2008FENY —2> + av Z2IlBVWTHHBEDAEICRBFEFWEZLEESITIC, HRAREELREDEEISRATHEHTELYV . BEENYDLI LT 7T
I9—2HLTVWEHLERIIHQBMTEIANLYBDRABRVE VI HRIVEE. HiLWIREFZL LT, FA2EHTVWET,

87779 —nEH

/\“l):_— .

« PER. PBR. #fECF{ERL Y DT 7> 9 A > 9 ILIBETH I ICR)%2 % 821/

YA X - AAREIHRESD T VRIR, N 2 —FARRROBEEREICEVEELONS
EAVIL . - HIEOHKBLRD P L > R H 284, BERILEABAICIEWER

SfcY - - AXTEICERYFIEY A E 5
9454 -
BRST14Y) 541 -

* ROE(URZSME) REAFEL /N Ly Y (BARRLM) 2\ 8847
- A ISEREE) (K57 1) T4) HKVEEIE

COMBIIBIRRRIFII—DHHLEIZ SN, BRAAVEDHSNTVWET,

HFT : Bloomberg & ) CGP/¥— bk o — X HYERL

FhRIpEER
2022

-19.46%
-13.98%
-16.98%
-17.39%

-3.76%
-22.67%

-9.19%

2021
+26.97%
+29.17%
+25.70%
+12.88%
+21.93%
+27.60%

+21.01%

(:I:ﬁ:)(:GP Partners,Inc.

/N 2 —/MSCI USA ENHANCED VALUE, ¥ A4 X/MSCI USA EQUAL WEIGHTED, € X > % 4/MSCI USA MOMENTUM, =B %/MSCI USAHIGH DIVIDEND YIELD, 7 # ) 7 4 /MSCI USA QUOLITY(ER Z 7 14 U 7 4

/MSCI USA MINIMUM VOLATILITY

R EITIBERIE,

i&ME, PER, ECEAIE], ZEERE EEEBRILEIL2024F 28 KF=, 12

NAZT— 2L, FBEUIECZHIA A,

Private Bank | 4
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7yua—N)LER

EEHEH(MSCI) AR iR
LttR Bl s25% +4.89%
S Sl 420% @ +5.48%
S (HKE) P +1.66% +2.12%
3R Il 273% -0.13%
$7RE (e ) Sl  355%  +0.98%
JOVFA7 ] +1.46%  +2.89%

2E) B IER OB EME (2023F12A K )

E=E EENRE

1R (ACWI) LU, o E -+ EE DN REET
FoEE (World) FoEE2 3NEDAEY - AR
*hEE(EM) HEE24 hEDKEY - TR

JOVT47(Frontier) 7JOV7T47#E29HEOKE - chRIFk

HAT : Bloomberg, MSCID&$5#Factsheet&L ) CGP/¥— bk F— XHYEEK
S5 © MSCIACWI, JoEE : MSCI World, SE#E(
. BEEAE, EEREF2024F2A KL, EEREITBEIE,

F#8PER
17.8f%
18.8f&
14.5%
14.215
13.8f&
11.3f%

fofm  RERE

2.09%
1.98%
3.27%
3.24%
3.11%
5.02%

[=):MSCI World ex US, #EE : MSCIEM, #EEERFE) : MSCIEM ex China,
NAZT— &L, FERIFEZAH

C[E) CGP Partners,Inc.

FRIREER

2023 2022 2021
15.4% +22.82% -17.95%  +19.05%
15.9% +24.44% -17.71% +22.38%
15.9% +18.68% -13.73%  +13.25%
16.6% +10.19% -19.80% -2.32%
14.8% +20.03% -19.26%  +10.03%
12.5% +12.34% -17.89% +4.53%
FLERERS

KE(62.57%). BA(5.4%). EE(3.55%). 752X (2.9%). hF5(2.87%)F

KE(69.91%). HAE(6.03%). EE(3.96%). TS5V R(3.24%). hF5(3.21%)%F
HE(26.53%). 1R (16.73%). B7E(16.04%) . #EE(12.96%). TSI (5.8%)F

RhFL(27.84%).)V—<=7(11.8%). EOvI(10.08%). PA1XSK(8.92%). AF TRH
(7.6%)%

7 8> 7 4 7:MSCI Frontier

Yowr Private Bank | 5
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H 2 #R 3

FEEH
HiEYg
TOPIX
J'0—2250
BREEREIT

AF1IL(MSCI)

INa1—

NN 31—

J0—2X

INRITO—X

45,000

40,000

35,000

30,000

25,000

20,000
23%3R

23%5R8

23%F7RH

AIALL

BIALL

HiE¥ES

23%9A8

+7.99%
+4.91%
+8.49%

-4.85%

+5.16%
+3.10%
+4.61%
+3.23%

23F118

AR
+16.98%
+12.96%

+9.29%

-5.40%

FAR
+14.85%

+8.97%
+11.30%

+7.02%

24%18

I&fiz

—_
(@)

—_—

O 0 3O U1l A WN

PER
22.9f%
15.9%
N.A.
21.91%
PER
N.A.
N.A.
N.A.
N.A.

5803
9984
6361

7004
8035
6674
7735
4151

4755
8058

PBR

2.5
1.4f5

N.A.
1.115

PBR

N.A.
N.A.
N.A.
N.A.

FAYA—

AR
1.67%
2.24%
N.A.
5.29%
L E
N.A.
N.A.
N.A.
N.A.

BEEERNY 710 (BRFINEREER)

=10
2995

REm=
17.2%
14.7%
26.1%
11.9%

RERE
14.9%
13.3%
16.3%
14.7%

VINNDOTIN—T

FEREUEFT

Hinéfn

ERTLo~OY

2023
+31.01%
+28.28%
-2.98%
-0.41%

2023
+28.28%
+28.27%
+21.54%
+13.46%

E S
IEER TR

FRllfEE=R
2022
-7.35%
-2.48%
-25.89%
-4.79%
2022
+5.22%
+3.41%
-14.55%
-7.29%

EEPEARE S

A
A

Y -IA-17% 1-1° b-Y3
SCREENK—ILT 12T R
A

BRIN—T

=EEE

B
Em
f-t" 2%
fEIRE S

CH) CGP Partners,Inc.

2021
+6.66%
+12.77%
-17.34%
+20.00%

2021
+14.51%
+11.11%
+6.56%
+6.40%

R
+49.41%
+36.07%
+34.88%
+34.13%
+32.32%
+31.30%
+27.71%
+27.34%
+26.06%
+24.95%

Your Private Bank | 6
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HAR I ZER

STBRE Al
KEE- Bk | +6.30%
BHE i -1.53%
e 3 +0.15%
T BRI B o53%
s [ -1.01%
SEHR, i +5.55%
ASR-TEBG | +5.40%
LT B -4.34%
IR i -0.51%
12 1 +2.67%
EER | +4.19%
=X i +1.49%
R T Bl 12.13%
£5 | +3.63%
EBEE | +5.05%
i u +6.40%
ESHS | +4.84%
s | +4.18%
ZOMBSR i +1.09%
1R B IR | +3.52%
H—b 2% i +1.16%
BE-HRE I -1.30%
BEERE i +0.17%
SER B -4.17%
2 £ 3 I -0.83%
A ERE | -0.32%
G | +6.26%
i 2 +4.66%
SRiTE | +7.25%
i N IS | +8.16%
IR Bl  .08%
ZOMERE ' +7.96%
TEIEES | +2.89%
HFT : Bloomberg & 1) CGP/X— b F — XHYERK

X2024F2A KK R, PEREPBRIFFE~N—XZ,

FYR
+9.52%
+3.16%
+6.82%
+17.38%
+6.46%
+12.61%
+12.74%
-2.61%
+3.69%
+5.12%
+10.83%
+9.78%
+29.38%
+13.31%
+11.21%
+15.67%
+12.35%
+11.55%
+10.98%
+9.78%
+3.04%
+4.34%
+2.52%
+12.24%
+4.01%
+4.63%
+18.90%
+9.96%
+20.05%
+24.58%
+23.03%
+16.62%
+9.83%

35,

PER PBR
11.8& 1.0
18.6f5 1715
7.3 0.6fF
11.0f% 0.7t
11.8f&% 1.74%

15.46% 1.6
12.96% 1.0f%
15.31&% 0.8f%

9.5% 0.5f%
18.5% 1.56%

19.6f5 1.8f%
11.3f% 1.5
12.21% 1.6

8.5f&% 0.7f%
13.0f% 0.8f%
18.41% 1.8t
22.7% 2.5
29.0f% 3.28
24.2f% 2.4f%
20.6f% 1.91%
28.11% 2.0

8.4f% 0.6f%

15.51% 1.2t
10.8f% 0.9f%

12.018 1.46%
14.415 1.0t
F r

12.7t& 1.31%
23.0f% 2.5

9.8f&% 0.8f%
15.21&% 0.91%
12.01&% 1.2t

12.46% 0.9f%
13.718 1.218

77 7132023F12A D

[ELE]
1.94%
2.67%
4.06%
3.10%
3.34%
2.82%
2.94%
2.56%
2.64%
2.16%
2.51%
3.33%
2.86%
4.16%
2.93%
1.84%
1.37%
1.00%
2.06%
2.14%
1.45%
2.18%
1.59%
3.29%
2.16%
2.80%
2.72%
1.39%
3.18%
3.31%
3.21%
3.09%
2.40%

A RIS

RERE

3

13.6%
11.6%
32.7%
23.9%
14.4%
19.0%
17.8%
16.9%
17.1%
16.2%
17.0%
20.3%
24.3%
27.3%
22.3%
20.7%
21.5%
22.3%
16.9%
15.6%
19.4%
18.4%
15.3%
46.8%
24.5%
15.3%
19.8%
12.4%
21.8%
20.1%
21.8%
17.3%
18.1%

—

X IIN9 .

2023
+12.58%
+24.14%
+42.63%
+36.15%
+39.08%
+23.29%
+24.91%
+10.74%
+19.92%
+26.12%
+1.33%
+34.28%
+42.06%
+58.23%
+12.07%
+35.56%
+37.29%
+21.98%
+31.18%
+16.63%
+17.87%
+36.17%
+13.81%
+59.79%
+7.35%
+30.11%
+43.41%
+17.67%
+34.22%
+42.27%
+22.53%
+34.74%
+24.89%

NAIFT—REL,

FRIfEEE
2022
+11.62%
+7.26%
+46.54%
+11.80%
+4.48%
-14.37%
-9.48%
+5.81%
-8.99%
-10.46%
+16.81%
-0.15%
-11.20%
+20.55%
+12.21%
-10.21%
-23.23%
-19.01%
+2.32%
+2.45%
-18.99%
+13.70%
+8.62%
+37.06%
+19.25%
+15.79%
+21.49%
+10.49%
+39.22%
-4.47%
+31.86%
-4.07%
+4.13%

2021
+4.64%
+4.30%
+78.13%
+24.97%
+10.92%
+12.82%
+16.38%
+9.16%
+0.75%
+2.34%
-8.29%
+44.91%
+27.18%
+38.50%
+5.10%
+8.26%
+26.70%
+15.41%
-4.12%
-1.44%
+16.30%
-7.87%
-7.34%
+226.29%
+7.56%
+16.17%
+29.94%
-4.17%
+26.93%
+17.44%
+26.60%
+20.34%
+7.84%

R I3 R A

C@ CGP Partners,Inc.
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BRIH - S E - H7 B E BR

BEE] - FRM
STOXX600
Eurostoxx50
1-D8RITHRIEER
®E/FTSE100
TSR /CAC40
RF1Y/DAX
ARA12/IMEX35
1457 /FTSEMIB

AJI—72/0OMX30

AL R/SMI

FE

L
Li8/98)CSI300
MSCIHE(USD)
NE H#k
INEITYIHEER

FRELE - Dfth
TSIIV/RRRIN
12K/SENSEX
~V3/42557°-k100
N #97/9 vIVSHEE
A&/ e
#&[E/KOSPI
FM/AS51

RIALL

HIALL

BIALL

+1.93%
+4.97%
+0.66%
+0.39%
+3.52%
+4.58%

-1.19%
+5.53%
+4.18%
+0.93%

+8.12%
+9.35%
+8.53%
+9.32%
+14.16%

+0.99%
+1.14%
+8.18%
+1.50%
+5.95%
+6.04%
+0.98%

FEAIR
+3.34%
+7.98%
+3.22%
-1.00%
+4.97%
+5.53%
-1.28%
+7.34%
+2.46%
+2.70%

FEAIR
+1.28%
+2.37%
-3.04%
-1.70%
-8.97%

AR
-3.85%
+0.48%
+22.93%
+0.36%
+5.62%
-0.57%
+2.01%

FHRPER
13.81%
13.81&%

6.6f%
11115
13.8f%
13.315%
10.31%

7.91%
15.8%
18.21%

FHPER
11.7(%
12.81%
10.615

7.8f%
19.41%

FHPER

9.3f%
20.8f5

5.7t&
15.31%
21.118
11.0f&
16.71%

EeZfiE  RERE

3.52%
3.35%
7.43%
3.87%
3.17%
3.12%
5.05%
4.99%
3.57%
3.33%
Rl
3.20%
2.63%
2.69%
4.07%
0.72%
Fo Al
6.74%
1.44%
3.28%
4.10%
3.02%
2.42%
3.86%

14.0%
16.8%
27.1%
12.5%
16.6%
16.0%
16.2%
18.3%
17.4%
13.17%
14.5%
17.1%
27.3%
26.2%
37.3%
18.5%
14.7%
30.2%
12.2%
16.5%
15.4%
12.2%

2023
+16.64%
+23.21%
+31.53%

+7.68%
+20.10%
+20.31%
+28.06%
+34.35%
+20.87%

+7.06%

2023

-1.04%
-9.14%
-11.01%
-10.74%
-8.25%

2023
+22.28%
+20.33%
+39.67%

+10.61%
+31.34%
+20.40%
+13.98%

FRIRER

2022
-9.88%
-8.55%
+1.79%
+4.57%
-6.71%
-12.35%
-2.02%
-9.36%
-12.95%
-14.29%

2022
-12.81%
-19.83%
-21.72%
-15.63%
-26.66%

2022
+4.69%
+5.77%
+207.47%
+6.97%
-18.83%
-23.21%
+0.48%

2021
+25.82%
+24.10%
+42.01%
+18.40%
+31.88%
+15.79%
+10.52%
+26.81%
+32.70%
+23.73%

2021

+7.05%

-3.51%
-21.23%
-21.25%
-32.47%

2021

-11.93%
+23.23%
+30.75%
+12.53%
+26.92%

+5.56%
+18.65%

(:I:ﬁ:) CGP Partners,Inc.

Your Private Bank |
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KEIE
6nA
25

55

105
20%
30%

5.50
5.00
4.50
4.00
3.50
3.00
2.50

2.00

K

L7 1L

ZNESR

+7.5bp
+36.9bp
+39.8bp
+37.1bp
+32.2bp

FARIKE(%)
FHR 2023FR 2022FFK 20215FK
525 4.75 0.18
4.25 4.43 0.73
3.85 4.00 1.26
3.88 3.87 1.51
4.19 4.14 1.93
4.03 3.96 1.90

+35.1bp

VI H2024F2AKR(H A

)
)

i

AN
Eucy

= = HIAX

104

1R18(%) #IAL
5.32 [ +12.8bp
462 41200
424 +20.900
425 33800
451 N +24.7bp
438 I +21.3bp
*1bp=0.01%
kS
6B 2% 5
i : Bloombergk V) CGP/X— k +—XHERL

20%F

30%

AAER
2%

5%
105
20%F
30%

2.00
1.80
1.60
1.40
1.20
1.00
0.80
0.60
0.40
0.20

0.00

4B (%)
0.18
0.36
0.71
1.46
1.75

BIALL

+9.8bp
+5.6bp
-2.3bp
-8.7bp
-8.5bp

C[E) CGP Partners,Inc.
H & E &

FHE 2023FKR 20225k 20215k
+12.6bp 0.05 0.04 -0.09
+15.7bp 0.21 0.23 -0.08

+9.5bp 0.61 0.42 0.07

+6.8bp 1.39 1.31 0.48
+11.5bp 1.63 1.61 0.69

105

FARKE(%)

= = HIAXR

— A%

20%F 30%

Youwr Private Bank | 9
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ZEEEAE D (54)

TEEIEE
BE

KE

1Y
T353R
19U7
ARLY
ZF—=23U7
Nz

hFs

4B (%)
0.36
4.24
2.43
2.74
3.37
2.97
3.75
4.55
3.57

BIALL

+5.6bp
+40.9bp
+38.0bp
+35.4bp
+24.5bp
+25.8bp
+14.2bp
+18.4bp
+16.7bp

%1bp=0.01%

HFr : Bloomberg & V) CGP/¥— k- — X HMERL

MEZIZWTNH2024F28 K (L AR EBS

FAE
+15.7bp
+39.8bp
+48.3bp
+47.5bp
+30.1bp
+34.6bp
+11.4bp
+37.8bp
+39.5bp

2023FKR 2022FK 20215k

0.21
3.85
1.95
2.26
3.07
2.62
3.64
4.18
3.18

FARKE(%)

0.23
4.00
2.58
2.89
4.03
3.16
3.68
4.47
3.41

-0.08
1.26
-0.45
-0.25
0.42
-0.16
1.33
2.21
1.26

C[D CGP Partners,Inc.

Your Private Bank | 10
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(=R

FRINEEE

TEEN RiAL R MEY T SRR 2023 2022 2021
tH R -1.30%  -2.83% 3.26%  T.2%  7.3% +5.19%  -18.26%  -6.97%
KEIEE -1.31% -1.59%  4.46%  6.2F  5.5% +4.05%  -12.46%  -2.32%
SKEHR I -1.41% -1.68%  4.92%  6.2F  6.0% +5.53%  -13.01% -1.54%
KEHY +0.29%  +0.29% 17.86% 3.7F  6.8%  +13.45%  -11.19%  +5.28%
SKEMBS -1.63%  -2.08% 5.12% 58F  6.6% +5.05%  -11.81% -1.04%
ERMHY (EUR) +0.37%  +1.39% 17.47% 3.08 53%  +12.78%  -11.13%  +4.21%
ERMSRATAT % +0.01%  +0.20% 8.28%  3.2% 12.0% +8.30%  -13.62%  +2.62%
AAE#EJPY) +0.64%  -0.49% 0.90% 12.1%  3.6% +0.52%  -7.35% -0.19%
HEEES +0.38% -0.19% 7.22%  6.3F  6.8% +9.09%  -15.26% -1.65%
RyoO—y . +0.91%  +1.64% N.A. NA - 3.0%  +13.32%  -0.77%  +5.20%

9.00% —

8.00% o FUHHY @ KEHY ¢ EUMSRTATIH

7.00% (EUR) o EIEIEZ

6.00% ./—*MBS

éjggi P,
) 3:oo<£ i
2.00%
oo e
0.0% 2.0% 4.0% 10.0% 12.0% 14.0%

6.0%  80%
2% (R (35))

CH) CGP Partners,Inc.
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20245 2A D<= —% v b CIE) CGP Partners,Inc.
AHEBETS

FARACE -
H02M E BALL FEOE EEREE 2023Fk  20228% 20218k 160
usD 149.98 +2.08%  +6.34%  8.9%  141.04 131.12 115.08
EUR 162.06 +1.96%  +4.07% 85%  155.72 140.41 130.90
GBP 189.34 +1.57%  +5.45%  9.4%  179.56 158.47 155.74 0
AUD 97.45 +0.97%  +1.45% 10.2% 96.06 89.37 83.68
NZD 91.29 +1.60%  +2.44%  10.6% 89.12 83.26 78.65 140
CAD 110.46 +1.00%  +3.89%  9.6%  106.32 96.76 91.08
SGD 111.45 +1.64%  +432%  71% 10684 97.82 8537 .
CNY 20.85 +2.07%  +4.92%  7.4% 19.87 19.16 18.11
BRL 30.17 +1.69%  +3.83%  15.8% 29.06 24.80 20.65
INR 1.809 +2.64% +6.34%  9.3% 1.70  1.59 155 12%3/3 23/5 23/7 23/9 23/11 241
TRY 4.788 1.07%  +0.04%  32.0% 479 7.00 855
XTS5 RIEFIL, Y1 F RILFIS
FARKE T
RARM—b 8 FIAL SO BEEE 2023FF  20228%F 20218K%  0g FIA27972
It 104.16 +0.85%  +2.79%  6.6%  101.33 103.52 95.67
JPY 149.98 +2.08%  +6.34%  8.9%  141.04 131.12 115.08 106
EUR 0.926 +0.12%  +2.16%  7.2% 091 0.93 0.88
GBP 0.792 +0.51%  +0.84%  8.2% 0.79 0.83 0.74 104
AUD 1.539 +1.08%  +4.84%  10.3% 1.47 147  1.38
NZD 1.643 +0.50% +3.81% 10.6% 1.58 1.57 146 102
CAD 1.358 +1.07%  +2.54%  6.5% 132 136  1.26
SGD 1.346 +0.36%  +1.92%  4.5% 132 134 135 90
CNY 7.189 +0.27%  +1.25%  4.5% 710 690 636
BRL 4.971 +0.31%  +2.34% 14.5% 486 528 558
INR 82.91 -0.15% 0.36%  4.2% 83.21 82.74 7434
TRY 31.23 +2.95%  +5.78%  34.0% 29.53 1871 13.30 23/3  23/5  23/7  23/9  23/11 24/

XTFSRIGRIVE, T1F RIERIVR Your Private Bank | 12
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AET 4T 4 c EEEBE

IRIF—
WTIEH
TUUNEH
RAHR

=R

dJ—JLR

i

iR

PS94

REY

&4

d—k—
~oEO3Y

@

=]

BoHE

INE

BSEE
Ewbk3d41>(USD)
1—41)7L(USD)

RIALE
+2.88%
+2.48%

i -10.83%

AIALL
-0.19%
-1.74%
-1.67%
-2.50%

AIALE

+3.01%
-2.57%

| -6.42%

+16.58%

| -6.77%

-6.93%
| -3.28%
AR

= +45.84%

+48.53%

FHE
+9.15%
+7.99%
-19.13%
FAR
-0.89%
-5.02%
-0.80%
-6.81%
FHE
+9.16%
+0.89%
-10.55%
+23.18%
-11.78%
+9.65%
-7.87%
FAR
+48.02%
+47.76%

R
37.3%
34.2%
60.9%

S S
13.4%
27.9%
24.1%
27.0%
=t
11.5%
31.5%
30.3%
30.9%
21.8%
24.8%
37.3%
S S
63.2%
81.6%

2023
-1.97%
-0.92%

-65.31%
2023
+12.82%
-0.26%
+4.73%
-1.15%
2023
+10.50%
+25.11%
-17.60%
+1.47%
+2.02%
+19.40%
-26.45%
2023
+153.01%
+92.08%

FhlfEER
2022
+24.94%
+41.78%
+19.44%
2022
-0.74%
+2.58%
-13.53%
-15.09%
2022
+4.67%
-21.86%
+22.98%
-6.93%
+28.86%
+12.18%
-2.68%
2022
-63.83%
-67.10%

2021
+61.62%
+65.56%
+28.03%

2021

-4.28%
-12.26%
+27.01%
+39.00%

2021

-0.07%
+63.71%
+34.43%
+42.62%

+8.25%
+22.71%
+14.10%

2021
+58.09%

+390.87%

CH) CGP Partners,Inc.

WTIEH
20
80
70
60
50
23/3 23/5 23/7 23/9 23/11 24/1
EMECRRIVET, 02872Y)
2100
2000
1900
1800
1o0z(b01122)=31.109
1700
23/3 23/5 23/17 23/9 23/11 24/1

Your Private Bank | 13
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ERNAREE (202451 HKEEH)

RREVRAMX &R

Tz
#ERC I
BEFE L

TR
eIV
BFel

B R LA

AIALL
6.03% +0.00%pt
32.2%  -1.98%pt
5.3% +0.05%pt
19,748M +22H
28,059M -219H
19,584H +5M
1,41153¥F +0.02%
ER

TRk

-0.44%pt
+3.59%pt
-0.89%pt
-311H
+2742H
-368M
+2.82%

0
00/12 03/12 06/12

R=

PN

09/12 12/12 15/12 18/12 21/12

HAF : =83, Bloomberg& V) CGP/X— k- — XAMERL
BEFHIETWTNH2000FERUE, NAFZT—ZEL,

- = RRBEHT = = KREEFHI

&RHM)

ABRE IR X =B BIALL
FgZEER 4.1% -0.16%pt
HEEI 39.3% +0.00%pt
BFEIL 4.0% -0.17%pt
HIER 11,976 -2M
RV N.A. N.A.
BEEIL 120MH  -11843H
#ia e GERER) 362/  +0.00%
24,000
22,000
20,000
18,000
16,000

14,000

10,0

0

0
00/12 03/12 06/12 09/12 12/12 15/12 18/12 21/12
RR Az = = RRBEFT = = KREETH

FADH

e GEREE, B 5P

-0.96%pt
+17.95%pt
-0.68%pt
+104H
N.A.
-11690M
+0.09%

16.00

C[D CGP Partners,Inc.

e GERE, 5 /A5F)
4.00

14.00 3.50
12.00 3.00

10.00

8.00

6.00

4.00

2.00

0.00
00/12 03/12 06/12 09/12 12/12 15/12 18/12 21/12

2.50
2.00
1.50
1.00
0.50

0.00

—RR (L) = KREH)

Youwr Private Bank | 14
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C[E) CGP Partners,Inc.
2024F3HDREHE

® X—/\—F1—X57—(5RH)

® LRV REFEEIRH SN (19H)

e FOMC(20B)IEHIFTBESERDFTIF/INAANDE K
O KERRFDIT

® KR DIT

Youwr Private Bank | 15



Appendix

FOMCF®¥E L FI T IFHER(HEFH)

C@ CGP Partners,Inc.

FOMCERFH%*H £

2024/3/20

2024/5/1

2024/6/12

2024/7/31

2024/9/18

2024/11/7

24FRTRE~ 2024/12/18
2025/1/29

2025/3/12

¥ [MITIFEE] 14, IEOR T IF%25bps EARE L6 D

T
TR

0.0[=

0.2[E

0.8

1.4[E]

2.1[E

2.7

3.3[

3.9[E

4.3

325-350

(8[m)

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.50%

350-375

(71E0)

0.00%

0.00%

0.00%

0.00%

0.00%

0.10%

1.30%

3.90%

EEREF (B : bps, fEIAIEF T IFEE)
375-400 400-425 425-450 450-475 475-500 500-525 525-550

(6@) (5[@) (4[) (3[@) (2[@) (1) (Ofa)

0.00% 0.00% 0.00% 0.00% 3.00%

23.10%

0.00% 0.00% 0.00% 0.00% 0.60%

0.00% 0.00% 0.00% 0.40%

13.80%

21.60% 3.90%

0.10% 3.20% 18.20% 11.90% 1.70%

2.20% 13.20%-- 17.90% 5.10% 0.60%

HFr : CME Fed Watch Tool(https://www.cmegroup.com/ja/markets/interest-rates/cme-fedwatch-tool.html) & ) CGP/¥— k +—XHYERL

20242 1HKFR



Appendix

*i&ﬁﬁ*u k%ﬁﬁ*ﬁﬁ(zozo_’lﬁuﬁﬁ) C@CGP Partners,Inc.

FRB - T35 T

(%)
w

Y

| |

0
2020F1R 2021%F18 2022%F1R8 2023%F1R 2024F1R8 20245k 202553k 20265FK LARE

s FRBECREF] —=—e=XI7PPCEAANHESL) =12 JLBF coco oo TIFFH el FRBFAERR(E

HFr @ Bloomberg & V) CGP/¥— k - — X HMERL
FRBF8| (& (32023412 BFOMCE 5, M35 80122024F2 B KK =,



Appendix

EEMMEEGRELE)

CID CGP Partners,Inc.

BRI KEHY CoCof& FEEE | )Cro-> KRIVA WTIEH J-ILR Evhd4>

0.49 0.68 0.41- 0.23 0.14 -0.11

KEHR 0.36 0.56 0.28 -0.09 0.13 0.10 -0.04

ERMNER 0.64 0.52 0.57 -0.05 0.40

BAR 0.47 0.27 0.47 0.28 0.30

FRERR 0.01 0.16 0.10 0.08 0.11

FEAELR 0.27

KENE

KEHY

CoCof&

FEEE

N>oo->

KRV

WTIZH

J-ILR

Eyhd1>

HUAR  Bloomberg & V) CGP/S— k +— X AVERK



Appendix

CGP Partners,Inc.
1F#ZDOBAZBHEEEREL (Bloombergz 2/ I X } 1) ey

100

FX# 60%
70

KE 40%
40
30 «

20 t
\_\\ \/_/[P;‘I_S%
10

(%)
o
o

CNEEE IS AL s BERES,
HFT : Bloomberg & Y CGP/¥— b F—XAMERR, KA T NIILOEEIL, 202452 A K



Appendix

BB~y aX}b (-/ﬂz%) C[E) CGP Partners,Inc.

AERTEMOANYY

KRIVETHAYY A5.52%
SERIVETHAYY A4.44%
I1—OBTHAYY A4.06%
it

FETRILAYY +5.52%
JA—OBTRILAYY +1.48%

KEDBSEAY Y TLIT L, BOFSIEAY VAR L

HEANVIIRNTLITL)IE EICHBEDEPAEFEICL O TREVET,

BPIZIE, KR IVERIEFINS % FIEHEMD % DHE . KRIVETOREmM(S&P500. KEERE) DA RIEHHRT S7ehICANYIZITIHA A%DHAY I IR ERYET,
HICARETOEm(BRFIRE) ZRRIAYITIFSIEETDA%NNIANY I TUI T LERY N TH—X I ANDLFRENEFINEKT,
BUAYIARNTLVITL)FAVIZTOIHE. EH TSN TEENYBETT KEGHDGEREX 1~37 AEEBICAVIZITIENZNTT,

HAT : Bloomberg & V) CGP/S— b+ —XAEHE, 2024928 KBS, YUBEEXTD3INBEYL — b 2 EHICERL,



Appendix

"R GDP/CPIREL

CH) CGP Partners,Inc.

OGDPR&EU (RIFLL) @ (CPI) Rs&L (RIFFLL)
23 24 25 23 24 25
Jo0-—/\b 3.0% 2.8% 2.9% 6.0% 4.1% 3.4%
KE 2.5% 2.0% 1.7% 4.1% 2. 7% 2.4%
R 0.5% 0.5% 1.4% 5.4% 2.3% 2.1%
RE 0.3% 0.4% 1.2% 7.3% 2.5% 2.1%
HhE 5.2% 4.6% 4.3% 0.2% 0.9% 1.7%
BAE 1.9% 0.7% 1.1% 3.3% 2.2% 1.7%
F—=R3U7 1.9% 1.4% 2.2% 5.7% 3.4% 2.8%
e 3.9% 4.1% 4.1% 5.8% 7.5% 4.2%
TSI 3.0% 1.6% 2.0% 4.6% 3.9% 3.5%
1k 7.0% 6.9% 6.4% 6.6% 5.4% 4.6%
XF] 3.3% 2.3% 2.0% 5.5% 4.2% 3.7%
TURRYT7 5.0% 5.0% 5.1% 3.7% 2.9% 3.0%
~L3 4.1% 2.8% 3.5% 54.0% 55.7% 29.3%

21



Appendix

A vHLEEDOFME Y HBK

CID CGP Partners,Inc.

FEY (FXR)

I 4.46%

5.81$‘_ 5.12%

7.1 5f|5‘_ 5.41%

3.'7435‘_ 7.86%

3.O4f|5‘_ 6.69%

3.4235‘_ 7.65%

EEITR & WBE JZ2 | {EEDur
REEE usD 7.01%|  6.165F
SKEMBS usD 8.87%
SREREES usD 7.98%
&% SKEHYE usD 5.43%
BRMHY & EUR 3.37%
AT usD 11.82%
sEEERE(RILET) usD 5.51%|  6.174F
KESR usD 16.45% N.A.
K usD 16.07% N.A.
75 MLP usD 16.23% N.A.
BABELS JPY 14.50% N.A.
B JPY 14.53% N.A.
SKEREIT usD 22.01% N.A.
REIT
J-REIT JPY 13.55% N.A.
S&P500(XYLD) usD 9.52% N.A.
HN—=R3—=)b
NASDAQ100(QYLD) usD 11.91% N.A.

0%

I 6.94%

4.48%

7.97%

4.19%

5.29%
9.81%
11.54%

6% 8% 10% 12%

HFT : Bloomberg &k W CGP/<— k7 —XHMERR, U A7 I3BEIFEZERE,
KEEE:BloombergkEEGEHRAIEE. KEMBS:Bloomberg>kEMBS?
AT11&:BloombergZ A — /N JLERFTCoCo
HAERTOPIX, HKEREIT:FTSE/NAREITA —JL - T2 4 7 1 REITH8%4.

== b e
EEIEES'N

o
EESS

HEEEE : BloombergifEE R ILETER

J-REIT:3RiEREITIEEK,

KER S EE: BloombergKE &5 2.
KESHEY kL 7L 7 ER MR,
NAZT—XEL,

KEHY{E:Bloomberg KEHYEE2. ERINHYE:BloombergBRNHY{E &£k,
KE#:S&P500, MLP:S&P MLP##.

HASEYH:MSCIY v /8 /N 2 —#E,



Appendix

7707 %2—1&%—V (*@ﬁ) @ﬂfﬂ“*ﬁ@ C[E) CGP Partners,Inc.

2013 2014 2015 2016 2017 2019 2020 2021

1 Nyq— | BRITAY BRS7 11 N 7—
T1 T1
+32.68 -1.08 +43.84
2 MSCI USA ﬁn‘?j«” MSCI USA
+30.35 +3.43 | +36.64
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