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Summary Comment

B ESET PTG
BEITR =12 - IRk CRUES RIALE GRE B ORI BRSO TR
Rk B +2.60%  +15.55% | -0.35%  +19.97% BATE -1
SKEE . +2.35%  +18.43% -0.59%  +22.97% RISMESERIEBCRARE TR
ARELTESZEEE oM
RN +1.479 +9.799 +0.759 +13.849 o -
ER Ak H 1.47% 9.79% 0.75% 13.84% TR
#at-REIT Bk B -2.90%  +14.49% -2.90%  +14.49% OREFEDWNE ST, BEH
AR : -0.17% +1.88% | | -2.85% +5.97% BTRABIEALZ EHHY, 58
R E I +1.17% +7.46% -1.74%  +11.57% DEPNHATIS T HEFRAE A2
FEHOTEREZTLHRT 20 L, B
KEREIT P +6.34% +9.63% +3.29%  +13.82% B b
KEIR I +1.28% +2.60% -1.99% +5.97% LM L—BERbEEZ0RY RLIE
KEHY ] +1.63% +6.28% I -1.65% +9.77% i ADIEROIELHET L5 Y |
9B DOF T I DHbE ® & H KA TS
%  CoCoff - +2.92% +8.67% -0.40%  +12.24% L e e
/%E%L\f\- &Eﬂ ‘—o
35 A +2.75% +3.30% | -0.57% +6.69% EHENAIRET 1 7REEE
NooO—> I +0.61% +5.81% +0.04% +1.51% LRGBS H D272 ETRET
Y CHIE 4
KKV B -2.54% +3.64% - - - S ERSTLO0, HATEERN
DFEZIFRENT 572,
B, [ . -4.01% +7.53% -6.77% +11.65%
JEFAF4 T—ILR | +2.21%  +16.19% | -0.73%  +20.64%
ZDfth .
Evkaqy - -9.99%  +39.97% -12.58%  +45.32%
NS2(60/40) | +2.57%  +10.88% | -0.38%  +15.12%

HFR : Bloomt )onff &K YCGP/<— K T*X#J‘\""’FW

202478'?7\5 B, SEEFRLDEY, HEBK/MSCIT —IL K KE#%/S&P500,Ek MM #k/ STOXXGOO H A8/ TOPIX, 2 E#k/MSCI China, i E#k/MSCI EM K EREIT/FTSE Nareit, KE{&/BloombergXE{&
14— REIRH, COCO /Bloomberg G\ob al COCO Tierl¥g# FHFIEE/Bloomberg EMIR#EE Ny a—y/S&P/LTSAL/NL v ¥ KO — 38887 H/Blooomberg/RiHig %, 7 — /L K /Bloomberg
/Bloomberg¥ v+ 7> —tEw b a4 > $#5%4,60/40/Bloomberg 7’| 1*/\/H:F+60j BEZ40%), FBEULEE LA A,

P HY Bloomberg US/»
~y haAq v
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RIALL

HIALL

S&P500

+2.35%
+2.43%
+1.93%

+2.68%

+2.08%

FIK
+18.59%
+11.37%
+10.57%
+16.96%
+24.43%

FHIE
+15.08%
+9.15%
+21.12%
+11.38%

23F8RH 23F10H 23F128 24F2R 24F4R 24F6R

FRIREER
2022
-18.13%
-11.47%

-6.86%
-32.38%
-31.93%

2022

-7.54%
-14.48%
-29.14%
-26.39%

£

BN Rm
B -2
—MEHERY-L
EENRm
NZHT
EENEm

]

FHPER EWUHE (DERE 2023
23.6f5  1.36% 16.6%  +26.26%
19.3t8  1.91% 16.7%  +13.84%
20.9%  1.79% 14.6%  +16.18%
30.3f8  0.81% 21.9%  +55.13%
36.0f5  0.91% 32.7%  +73.43%
FAEPER EHFIE RERE 2023
18.6f5  2.19% 15.2%  +11.46%
N.A. N.A. 21.2%  +14.65%
3158  0.63% 20.7%  +42.68%
59.0ff  1.02% 23.4%  +18.63%
BEEEENY T10(S&P500#ERE1R)

B Tavh— &

1 K F3)v

2 FTNT Jt-T44yb

3 AXON 70Y0-105-7° AR

4 SBUX A9-I" )R

5 CLX 70099

6 CRWD 759N Ab2-H-0F 47

7 LLY 1-71Y-

8 KVUE e 1-

9 ACGL 7-F 30" AN N-T°

10 PGR 7707 byy7”

i

2021
+28.68%
+29.58%
+20.95%
+27.51%
+48.07%

2021
+25.16%
+28.27%
+27.60%

+2.82%

R
+38.62%
+32.17%
+21.65%
+21.32%
+20.00%
+19.54%
+19.37%
+18.71%
+18.07%
+17.78%

CI:D CGP Partners,Inc.
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SN
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VAR C
B, EFRERIEEITSQPEIER X FEH,

SRS AIAL
E= P +2.40%
THLF— B -1.70%
— AR5t R [ -0.97%
| A N +2.86%
YR 1 +1.25%
S Ml s51%
T19-ya-4-t' R 1 +1.24%
AV 3l so0%
RSB Ml 5904%
L Ml s86%
| FEE Bl 579%
NIZTJ1EIRT FIALE
I =T EUNTIE E -0.41%
1o0Y Ik E -0.29%
PyF i +3.12%
PITPRYE [ -4.76%
U B -4.54%
N Bl o.79%
IXET17 I +2.01%
725 - -7.74%

Bloomberg & V) CGP/Y— k +—XHERL

FHE
+11.21%
+11.35%

+6.37%

+16.26%
+27.14%
+22.58%
+23.11%
+16.31%
+17.68%
+22.55%
+10.64%

FEAR

+35.65%
+10.93%
+18.94%
+16.96%
+17.48%
+47.28%
+141.04%
-13.83%

PER. ECHF[E, $HRAERZE 3207

FHRPER
23.0f%
13.71&
24.91%
24118
33.8f%
17115
20.0f&
22.6f%
21.51%
18.8f%
40.415
F#PER
33.0f&
31.8f&
31.6fF
20.11%
26.71%
22.8f%
35.4f%
76.6f%

KEHRAD 28R -~ =74V 7

Bo=FE]
1.77%
3.20%
0.78%
1.46%
0.65%
1.79%
0.96%
1.59%
2.51%
3.01%
3.24%

R
0.27%
0.76%
0.45%
0.49%

N.A.
0.38%
0.07%

N.A.

[$@E3F, NAIL

FER=
19.3%
29.0%
24.2%
17.1%
24.0%
19.5%
22.4%
14.5%
13.9%
18.6%
20.8%
29.3%
25.3%
26.6%
31.6%
34.2%
45.1%
49.9%
59.1%

T—REL

2023
+12.55%
-1.33%
+42.41%
+18.13%
+57.84%
+12.15%
+55.80%
+2.06%
+0.52%
-7.08%
+12.36%

2023
+107.01%
+58.19%
+49.00%
+58.32%
+80.88%
+194.13%
+239.02%
+101.72%

~E| LS FE‘il:;‘m

FRIREEER
2022
-12.27%
+65.72%
-37.03%
-5.48%
-28.19%
-10.53%
-39.89%
-1.95%
-0.62%
+1.57%
-26.13%
2022
-45.32%
-28.02%
-26.40%
-39.09%
-49.62%
-64.22%
-50.27%
-65.03%

2021
+27.28%
+54.64%
+24.43%
+21.12%
+34.53%
+35.04%
+21.57%
+26.13%
+18.63%
+17.67%
+46.19%

2021
+51.54%
+52.48%
+34.65%
+65.30%
+2.38%
+23.13%
+125.48%
+49.76%

C[D CGP Partners,Inc.

VIVALERBR) T4 7z>V7

#RAZT 2V ANtk T4 72> THRIC
KAx*nzEzd,

V7Y ANtk TRRER KR EDN,
BRDBICEAINPT VKA TT. —#&
BR[NNI+ —2 AR ARY
7,

—BEDF 47z THIZ. BRDIFICE
BREAINISVHKADNDZ LT,
BE, ERICL->TARELENSINET
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KEHRRT 77 7 2 —HFHK

TP 59— (MSCI)
MSCI USA

NJa—

14X

EXVYLL

=EH

AT«
BRST1UT«

RIALL

M2729—, i

+2.34%
+0.14%
+2.39%
+2.83%
+2.68%
+3.53%
+4.82%

AR
+18.02%
+6.14%
+11.01%
+26.00%
+12.23%
+22.60%
+16.68%

FHPER

23.71&

7.9f%
20.91%
23.91%
17.41%
26.95%
21.21%

1.35%
4.88%
1.78%
0.84%
2.87%
1.07%
1.76%

Eofim R RE

17.0%
17.4%
17.8%
19.2%
13.5%
18.0%
13.17%

2023
+27.10%
+16.65%
+17.63%

+9.50%

+6.83%
+36.30%
+9.79%

FM2729—, &, N724— 2 RIHE*EIZZLINGBENERA (7779 —) #HELELDOTT,
2008FENY —2> + av Z2IlBVWTHHBEDAEICRBFEFWEZLEESITIC, HRAREELREDEEISRATHEHTELYV . BEENYDLI LT 7T
I9—2HLTVWEHLERIIHQBMTEIANLYBDRABRVE VI HRIVEE. HiLWIREFZL LT, FA2EHTVWET,

87779 —nfEH

/\“l}_:_— .

* PER, PBR, #MBCFIERL YD 7 7 > 9 A > 9 IILIBIETHXIEY IS B %% 884

HAZ o AAEIHIESD T VEIE, N 2 —ARRROBERGEICKEVEELONS
EAVIL - - HIEOHBLRED L R H 284, ERILABAICEWER
Sy - - AXTEICERYFIEY A EH\V LR

9454 -
BRS74Y741 -

* ROE(URAZME) REAFEL /N Ly Y (BARRLM) H V8847
- A ISEREE) (K57 1) T4) HKVEEIE

COMBIIBIRRRTIFII—DHHLEIZ SN, BRAAVEDHSNTVET,

HFT : Bloomberg & ) CGP/¥— bk o — X HYERL

FhIpEER
2022

-19.46%
-13.98%
-16.98%
-17.39%

-3.76%
-22.67%

-9.19%

2021
+26.97%
+29.17%
+25.70%
+12.88%
+21.93%
+27.60%

+21.01%

CK:D CGP Partners,Inc.

/N 2 —/MSCI USA ENHANCED VALUE, ¥ A4 X/MSCI USA EQUAL WEIGHTED, € X > % 4/MSCI USA MOMENTUM, =B %/MSCI USAHIGH DIVIDEND YIELD, 7 # ) 7 4 /MSCI USA QUOLITY(ER Z 7 14 U 7 4

/MSCI USA MINIMUM VOLATILITY

f&ME, PER, EEHAE., ZHERE EEEMRILKRIZ2024F8A KK S, ZHEREITBERIE,

NAZT— 2L, BEITELEAH,
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7yua—N)LER

EBEIEH(MSCD) AIALL iR
2R Bl 246%  +14.88%
SEEE Sl 260% +15.72%
S E (KE) Bl 327%  +9.94%
SR P +1.17% +7.71%
$TRE (ReE) - +1.81%  +11.32%
JOVFA7 Bl 309%  +6.65%

&) BB OB EME (2023F12A K )

E=E TEERE

ZtF7(ACWI) LU, o B+ EE DN REET
FoEE (World) FTEE23NEDAER - hRIFK
*HEE(EM) EE 24 HhE D AR - Tk

207747 (Frontier) 7J0OV7«7:E29NENOKE! - shBIFk

HAT : Bloomberg, MSCID&$5#Factsheet&L ) CGP/¥— bk F— XHYEEK
S5 © MSCIACWI, JoEE : MSCI World, SE#E(
. BEEAE, FEREIF2024F8ARKE R, BEREILBEIFE,

FEPER
19.31%
20.415
15.11%
13.0f&%
14.81%
10.21%

fosfm  1RERE

1.97%
1.87%
3.12%
2.88%
2.84%
4.58%

=):MSCI World ex US, #71E[E : MSCIEM, #FEEFRFE) @ MSCIEM ex China,
NAZT— &L, FERIFEZAH

CID CGP Partners,Inc.

FRIEER

2023 2022 2021
15.3% +22.82% -17.95%  +19.05%
15.8% +24.44% -17.71% +22.38%
15.9% +18.68% -13.73%  +13.25%
16.0% +10.20% -19.81% -2.32%
14.5% +20.03% -19.26%  +10.03%
12.0% +12.34% -17.89% +4.53%
FERERS

KE(62.57%). BA(5.4%). EE(3.55%). 752X (2.9%). hF5(2.87%)F

KE(69.91%). HAE(6.03%). EE(3.96%). T75VR(3.24%). hF5(3.21%)%F
HE(26.53%). 1R (16.73%). B7E(16.04%) . BE(12.96%). TSI (5.8%)F

RhFL(27.84%).I)V—<=7(11.8%). EOvI(10.08%). PA1RXASK(8.92%). AF TRH
(7.6%)%

7 8> 7 4 7:MSCI Frontier
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H 2 #R 3

FEREK
BHET3
TOPIX
J'0—2X250
EREEREIT

2914 JV(MSCI)
NJa—
INBYNY) 31—
J0—2X

NI O—2R

45,000
40, 000
@ 35,000
30, 000

25,000
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23598 23FNA 24%F18 24538 24558 245783

AUALL

AIALL

Hig¥ig

-1.10%
-2.90%

+3.23%
+2.40%

-4.50%
-4.28%
-1.24%
-1.64%

FAR
+15.35%
+14.49%

-5.33%
-2.46%

FYK
+17.22%
+11.54%
+12.04%

+6.65%

Iz

1

O 00 J O U b WIN

)
(@)

PER PBR
21.418 2.0f%
14.91% 1.3f%
45.21% 3.21%
22.11% 1.3f%
PER PBR
N.A. N.A.
N.A. N.A.
N.A. N.A.
N.A. N.A.

TAYVH—
4506
5803
5332
9843
4704
4755
3382
9766
7013
6753

E=fiE  RERE
1.78% 18.5%
2.36% 16.1%
0.27% 27.2%
4.58% 11.9%
RfE RERE
N.A. 16.3%
N.A. 13.7%
N.A. 17.5%
N.A. 15.3%

FhIpEER
2023 2022
+31.01% -7.35%
+28.28% -2.48%
-2.98%  -25.89%
-0.41% -4.79%
2023 2022
+28.28% +5.22%
+28.27% +3.41%
+21.54% -14.55%
+13.46% -7.29%

AREEERNY T10 (BRETIHERERR)

=1

ERI7—~

2905

TOTO
ZRIR=I T VTR
Lok v1o0
ERIN—=T

v7" &7 -7 4297
AFITN—T

E S5

B
IEREE
IR TAER
INGEHE

ER - BIES
f-t" 2%
INGEHE
(EEEPLIEES
Ha

G:I) CGP Partners,Inc.

2021
+6.66%
+12.77%
-17.34%
+20.00%

2021
+14.51%
+11.11%
+6.56%
+6.40%

+60.05%
+37.53%
+22.38%
+21.58%
+20.44%
+17.12%
+15.91%
+15.21%
+14.20%
+13.69%
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HAR I ZER

ETERIEE
IKEE - RAREE
‘RS

e

Bl AR
EEHD
AR+ aEm
RS
VT4
a2

EEmR
JTLBR

Lope st )
%8

ESERE

M

EXHS
fEmies
ZOMESR
1R BIEE
H—ERE
BER-HRE
3£

g

BE BN
FiIbRE 3

INFEE

SRITEE

STk, FmSTHIERG 1%
EICE S
ZDthmzE
TEhEER

AIALL

-1.61%
-5.08%
-6.73%

+0.90%
-2.52%
-9.85%
-5.09%
-2.39%
-2.70%
-3.61%
+2.90%
-7.77%
-6.05%
-2.78%
+1.95%
-6.02%
-0.96%
+3.70%

-1.46%
+1.37%
+1.54%

+0.29%
-1.69%
+4.74%
+1.20%

-2.44%

-5.74%
+4.01%
-11.91%
-10.71%

-7.98%

-3.14%

-1.35%

FR
+8.94%
+5.06%
+12.14%
+38.74%
+16.11%
+7.07%
+11.35%
+6.26%
+0.17%
+7.55%
+24.76%
-3.65%
+6.58%
+0.50%
+29.56%
+13.90%
+13.59%
+17.13%
+17.26%
+9.96%
+13.33%
+17.56%
-6.52%
+15.84%
-7.24%
+12.84%
+20.04%
+12.83%
+25.71%
+20.86%
+50.80%
+20.59%
+20.38%

XPBRIUBEUTId&ET

PER
11.1%
18.5f%
7.01&
8.115%
12.81&
18.9f%
15.415
17.71&
9.9f%
17.613
21.8f5%
9.9%
9.3f%
7.3f&
11.3158
16.615%
21.5f%
44.215
24.3f%
21.0f&%
29.01%
6.6f%
13.218
6.41%
10.9f%
16.515
11.91%
22.2f%
10.9%
12.318
9.0f%
13.4f%
14.915

PBR

1.6f%

1.5
1.0t

1.5(%
1.91%

1.71&
2115
3.71%
2.4f%
1.8
2.3f%

1.0t

1.26%

1.3

2.2f%

1.3

1.3f%%

[SELE
2.62%
2.71%
3.84%
3.06%
3.27%
2.99%
3.02%
2.44%
2.87%
2.19%
2.26%
3.77%
3.47%
4.82%
2.95%
2.15%
1.46%
0.99%
1.98%
2.17%
1.33%
2.15%
1.84%
4.76%
2.53%
3.04%
2.99%
1.49%
3.27%
3.96%
3.09%
3.21%
2.23%

FERE
13.1%
12.3%
32.2%
25.0%
14.8%
19.7%
17.5%
16.3%
17.8%
16.8%
16.9%
19.9%
25.9%
25.2%
22.9%
22.7%
23.3%
22.7%
17.4%
15.6%
20.4%
19.1%
14.3%
44.8%
21.2%
15.4%
21.8%
12.6%
23.8%
21.8%
24.4%
17.7%
19.5%

2023
+12.58%
+24.14%
+42.63%
+36.15%
+39.08%
+23.29%
+24.91%
+10.74%
+19.92%
+26.12%
+1.33%
+34.28%
+42.06%
+58.23%
+12.07%
+35.56%
+37.29%
+21.98%
+31.18%
+16.63%
+17.87%
+36.17%
+13.81%
+59.79%
+7.35%
+30.11%
+43.41%
+17.67%
+34.22%
+42.27%
+22.53%
+34.74%
+24.89%

FRIfEEE
2022
+11.62%
+7.26%
+46.54%
+11.80%
+4.48%
-14.37%
-9.48%
+5.81%
-8.99%
-10.46%
+16.81%
-0.15%
-11.20%
+20.55%
+12.21%
-10.21%
-23.23%
-19.01%
+2.32%
+2.45%
-18.99%
+13.70%
+8.62%
+37.06%
+19.25%
+15.79%
+21.49%
+10.49%
+39.22%
-4.47%
+31.86%
-4.07%
+4.13%

2021
+4.64%
+4.30%
+78.13%
+24.97%
+10.92%
+12.82%
+16.38%
+9.16%
+0.75%
+2.34%
-8.29%
+44.91%
+27.18%
+38.50%
+5.10%
+8.26%
+26.70%
+15.41%
-4.12%
-1.44%
+16.30%
-7.87%
-7.34%
+226.29%
+7.56%
+16.17%
+29.94%
-4.17%
+26.93%
+17.44%
+26.60%
+20.34%
+7.84%

CI:D CGP Partners,Inc.
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B

BEE] - FR
STOXX600
Eurostoxx50
1-08R1THRIEER
®RE/FTSE100
T32R/CAC40
F1Y/DAX
ARA1V/IMEX35
1451)7/FTSEMIB

AUI—72/0MX30

A1 R/SMI

R

Liges
EB/95CSI1300
MSCIHE(USD)
NEIH#k
NEITYIHEER
HEE-ZDfth
TSIIV/IRRRIN
12K/SENSEX
~V3/42527°-1100
OF #97/9 vIVSHE S
A&/ e
#&[E/KOSPI
FM/AS51

HIALL

HIALL

HE - B E R

RIALL

+1.47%
+1.66%
-0.72%
+0.80%
+1.29%
+2.15%
+2.27%
+1.47%

-0.48%
+0.97%

-4.30%
-4.37%
-0.17%
+2.11%
+1.12%

+6.54%
+0.85%
-7.59%
+5.59%
-0.29%
-3.46%
+0.61%

FEAR
+9.79%
+9.67%
+21.34%
+8.98%
+1.04%
+12.87%
+12.53%
+13.24%
+8.41%
+11.66%

FEAR
-4.36%
-3.05%
+1.88%
+9.67%
-5.41%

FAE
+1.36%
+14.23%
+31.51%
+5.24%
+24.39%
-0.05%
+7.09%

FHEPER

14.715
14.01%

7.01&%
12.5%
14.0f%
13.918
10.91&%

9.5f%
17.5%
19.21%

FHPER

11.2f%
11.8&

9.41%

8.0f&
15.318

FHPER

8.9f%
23.4f%

4.715
14.615
18.41%
10.31%
19.21%

3.32%
3.31%
6.81%
3.77%
3.28%
3.05%
4.62%
5.40%
3.39%
2.97%
[SELE
3.53%
3.18%
3.00%
3.95%
0.98%
LR
6.09%
1.35%
4.81%
4.85%
2.79%
2.20%
3.57%

fo=fim  RERE

14.0%
17.2%
27.1%
12.2%
16.9%
16.2%
16.2%
18.6%
17.4%
13.4%
13.5%
15.1%
26.6%
26.3%
36.7%
17.7%
13.1%
29.4%
11.5%
16.1%
15.5%
12.3%

2023
+16.63%
+23.21%
+31.53%

+7.68%
+20.10%
+20.31%
+28.06%
+34.35%
+20.87%

+7.06%

2023

-1.04%
-9.14%
-11.01%
-10.74%
-8.25%

2023
+22.28%
+20.34%
+39.67%

+10.61%
+31.34%
+20.52%
+13.98%

FRIER

2022
-9.88%
-8.55%
+1.79%
+4.57%
-6.71%
-12.35%
-2.02%
-9.36%
-12.95%
-14.29%

2022
-12.81%
-19.83%
-21.72%
-15.63%
-26.66%

2022
+4.69%
+5.77%
+207.47%
+6.97%
-18.83%
-23.21%
+0.48%

2021
+25.82%
+24.10%
+42.01%
+18.40%
+31.88%
+15.79%
+10.52%
+26.81%
+32.70%
+23.73%

2021

+7.05%

-3.51%
-21.23%
-21.25%
-32.47%

2021

-11.93%
+23.23%
+30.75%
+12.53%
+26.92%

+5.56%
+18.65%

(H) CGP Partners,Inc.
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KEE

FAKE(%)
KEHE 1£1E(%) HAL A 2023%k 2022%F 2021F%
6nA 486 [ -23.000 -38.9bp 525 4.75 0.18
26 32 32100 33300 425 443 0.73
54 370 [ 21100 -14.4bp 3.85 4.00 1.26
10 3.90 Bl 2600 2400 3.88 3.87 151
20% 4.28 B 010 +93bp 419 414 193
30& 4.20 B 070 +16.700 403 396 1.90
5.5
5.0
4.5
4.0
S
3.5
3.0
2.5

—up%k = — @Ak

2.0

6MH 2F 5% 10 20%F 30

H AT : Bloomberg & V) CGP/X— k — XAHYWERK .
KEFIZV TN 2024688 K (4 AH)F A X1bp=0.01%

5.5
5
4.5
4
35

3
23/8

23/10

23/12

24/2

C@ CGP Partners,Inc.

KEUET0FEF (%)

24/4

24/6
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HAEE

BAEE 18 (%) #IAk
24 0.37 Bl soo
33 051 -16.300
105 0.00 I -15.800
204 .72 T 11700
304 2.10 Bl soo

2.5

2.0

15

S

1.0

0.5

0.0

2 5

HAF @ Bloomberg & V) CGP/¥— k - — X AYWERK
MEFIEVTNH 20248 B R (Y AFR) R

AR
+32.1bp
+29.8bp
+28.4bp
+33.0bp
+46.3bp

105

%1bp=0.01%

FARIKE(%)
2023FR 2022FK 20215k
0.05 0.04 -0.09
0.21 0.23 -0.08
0.61 0.42 0.07
1.39 1.31 0.48
1.63 1.61 0.69

1.2

1
0.8
0.6
0.4
0.2

0
23/8

23/10

BAEET0EER (%)

23/12

24/2

C@ CGP Partners,Inc.
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ZEEEAE D (54)

SEEEE  HE) HIALL
B3 0.51 [l -16.3bp
*E 3.70 -21.1bp
) 2.19 -4.3bp
3522 2.66 -4.4bp
157 3.12 -0.8bp
2RA 2.68 -3.0bp
A-25U7  3.59 -18.3bp
NZ 3.87 -15.8bp
nF Y 3.04 -4.9bp

5.00

4.00 3.70

3.00
S

2.00

1.00 05

000

B *E

HFF  Bloomberg & 1) CGP/S— k +— X HVERK,
MEFITOWTNH2024FE8AKR(LBF)EFS

AR
+29.8bp
-14.4bp
+24.1bp
+39.9bp
+5.2bp
+6.3bp
-4.2bp
-30.6bp
-13.8bp

2.19

1Y

%1bp=0.01%

-0.08
1.26
-0.45
-0.25
0.42
-0.16
1.33
2.21
1.26

3.59
3.12

FHRKE(%)
2023FK 2022FFK 2021FK

0.21 0.23
3.85 4.00
1.95 2.58
2.26 2.89
3.07 4.03
2.62 3.16
3.64  3.68
4.18 4.47
3.18 3.41

2.66

2.68

157 ANRA F—=ALSU7

Cm CGP Partners,Inc.

3.87
NZ hry
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EHT 5

R
T =1 Ek FEY ?\‘1'%{—53) e 2023 2022 2021
R +2.30%  +1.06% 3.33% T1E  7.6% +5.19%  -18.26%  -6.97%
KEEE +1.28%  +2.60% 3.96%  6.2%F  5.9% +4.05%  -12.46%  -2.32%
KEIE S +1.44%  +3.07% 4.42% 6285  6.4% +5.53%  -13.01%  -1.54%
SKEHY +1.63%  +6.28% 7.30%  3.5%  6.9%  +13.45%  -11.19%  +5.28%
KEMBS +1.61%  +3.27% 4.67%  55&  7.2% +5.05%  -11.81%  -1.04%
ERMHY (EUR) +1.26%  +5.80% 6.56%  3.1%  53%  +12.78%  -11.13%  +4.21%
ERMSRTAT & +2.78%  +9.62% 6.86%  3.3F 12.1% +8.30%  -13.62%  +2.62%
BAEEUPY) +1.45%  -3.00% 1.12% 11.7%  3.8% +0.52%  -7.35%  -0.19%
FEEES +2.10%  +6.29%  6.62%  6.4AF  6.9% +9.09%  -15.26%  -1.65%
KupO—y +0.61%  +5.81%  NA. NA - 3.0%  +13.32%  -0.77%  +5.20%
8%
0, .*EHY MERIT
% o BHHY o ammmse o ERMETATIE
co (EUR)
5% (%MBS
- o “ympawi
& 4% o KEEIE
® o HREHE
2%
BAE
1% ® uPY)
0%
0% 2% 4% 6% 8% 10% 12% 14%
U2 ()

HFF - Bloombergk V) CGP/X— k +—XHERL
MEREGEIIFTSEEREERHY, KEEE. KEESHES. KEHY. KEMBS, BINHY, EINRITAT

#. N> 00— ZS&P/LTSAUSL /S L w & R
A— 3, BHEICEIIARVLEDIE, 2 TKFLVET, ME, FlE. EERZEIL2024FE8H KA, Z

115,
s
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20245F8A D<= —"7 v b

RHET S

~J0OZH #fE

) 146.17
EUR 161.49
GBP 191.89
CHF 171.89
AUD 98.891
NZD 91.328
CAD 108.34
SGD 111.88
CNY 20.605

BRL 26.07

INR 1.74
TRY 4.2896

T SRIGAR, 71T I
RIVZRL—F  #4E
RV 101.70
JPY 146.17
EUR 0.905
GBP 0.762
CHF 0.85
AUD 1.4783
NZD 1.60
CAD 1.3492
SGD 1.307
CNY 7.091

BRL 5.61

INR 83.871 h
TRY 34.08
XTSRIZRIVE 1T RIERIVE

HIALE

BIALL

-2.54%
-0.54%
-0.48%
+0.67%
+0.79%
+2.36%
-0.26%
-0.34%
-1.07%
-2.03%
-2.75%
-5.12%

-2.30%
-2.54%
-2.01%
-2.07%
-3.23%
-3.30%
-4.78%
-2.29%
-2.19%
-1.87%
-0.77%
+0.17%
+2.81%

FK
+3.64%
+3.71%
+6.87%
+2.53%
+2.94%
+2.48%
+1.90%
+4.72%
+3.70%

-10.28%
+2.40%

-10.37%

FAIE
+0.36%
+3.64%
-0.09%
-3.02%
+0.97%
+0.69%
+1.12%
+1.88%
-1.03%
-0.12%
+15.43%
+0.79%
+15.40%

FER=
10.0%
9.4%
10.2%
8.3%
11.2%
11.2%
10.3%
7.8%
8.3%
15.8%
9.9%
31.2%

6.7%
10.0%
7.2%
8.3%
7.9%
10.4%
10.7%
6.2%
4.5%
4.4%
13.7%
3.7%
32.8%

FARKE
20235k

141.04 131.12
155.72 140.41
179.56 158.47
167.65 141.77
96.06 89.37
89.12 83.26
106.32 96.76
106.84 97.82
19.87 19.16
29.06 24.80
1.70 1.59
4.79 7.00

FEARKEE
2023FK 2022k
101.33 103.52
141.04 131.12
0.91 0.93
0.79 0.83
0.84 0.92
1.47 1.47
1.58 1.57
1.32 1.36
1.32 1.34
7.10 6.90
4.86 5.28
83.21 82.74
29.53 18.71

2022%FK 2021FK

115.08
130.90
155.74
126.13
83.68
78.65
91.08
85.37
18.11
20.65
1.55
8.55

20215+
95.67
115.08
0.88
0.74
0.91
1.38
1.46
1.26
1.35
6.36
5.58
74.34
13.30

(ID CGP Partners,Inc.

KRIVH
170

160
150
140

13

0
23/9 23/11 241 24/3 24/5 24/7

RILIOFTYOR
108

107
106
105
104
103
102
101
100

99

98

97
23/9 23/11 241 24/3 24/5 24/7
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IET 4T 4 - BEEEBE

IRIF—
WTIRH

T UNEH
KAHR

-

J—JuRr

3R

R

ThIZ9h

REY)

&4

J—k—
ryEODIY

f

XE

o

INE

BSEE
Ewk312(USD)
1—1U7 L (USD)

AIALL

-3.60%
-3.70%
-2.94%

AIALE

+2.64%

-0.29%
+0.32%
+7.27%

BIALL

-3.92%
+8.74%
+0.40%
+1.88%

-1.78%
+2.76%
+0.66%

HIALL

-9.99%
-23.15%

FHE
+11.44%
+9.02%
-37.95%
FHE
+20.42%
+19.95%
+9.96%
+1.31%
FAR
+11.16%
+40.47%
-21.12%
-12.59%
-19.57%
+2.48%
-18.13%
FHR
+39.97%
+8.81%

36.8%
33.8%
61.5%
13.6%
29.5%
24.5%
27.3%
11.9%
30.2%
25.9%
30.7%
20.1%
24.6%
37.4%
R RE
55.9%
69.3%

2023
-1.97%
-0.92%

-65.31%
2023
+12.82%
-0.26%
+4.73%
-1.15%
2023
+10.50%
+25.11%
-17.60%
+1.47%
+2.02%
+19.40%
-26.45%
2023
+153.01%
+92.08%

FRIREER
2022
+24.94%
+41.78%
+19.44%
2022
-0.74%
+2.58%
-13.53%
-15.09%
2022
+4.67%
-21.86%
+22.98%
-6.93%
+28.86%
+12.18%
-2.68%
2022
-63.83%
-67.10%

2021
+61.62%
+65.56%
+28.03%

2021

-4.28%
-12.26%
+27.01%
+39.00%

2021

-0.07%
+63.71%
+34.43%
+42.62%

+8.25%
+22.71%
+14.10%

2021
+58.09%

+390.87%

CI:D CGP Partners,Inc.

WTIERH CRRIL/INLIL)

80
70

60

50
23/9 23/1 24/1 24/3 24/5 24/7

MR CRRIV/ FOCADR)
2600

2500
2400
2300
2200
2100
2000
1900
1800
1700

1600

23/9 23/1 24/1 24/3 24/5 24/7
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EHNAREE(2024F7HKEEA)

RREIRAMX
FigZeER
FEEL L
BRfFEIL
HrEEE L
BRfFEIL
#icE (GERER)

B #AL
5.00% -0.15%pt
20.2% +0.47%pt

4.8% -0.10%pt
20,034H +55M
27,604H -438H
19,854H +72H
1,41073¢ -0.03%

ot

FHk

-1.03%pt
-11.97%pt
-0.53%pt
+286H
-455H
+270M
-0.03%

00Fk O3FKR O06FKR 09FK 12FK 15%FK 18FK 21FK

R

PN

A = 8BEE. Bloomberg& ) CGP/X— k7 — XHMERK
BEFHIETWTNH2000FERUE, NAFZT—ZEL,

- = RRBEMHI = — KRBEFI

EEl(E))

ABRE IR X =By AIALL
TigzeER 4.4% +0.12%pt
HEEIL 27.9% +1.74%pt
BEFelL 3.8% -0.0T%pt
FaEH 12,129H +10M
#EEIL N.A. N.A.
BFeIL 1211 -11933H
#iaE GEREIR) 374F%  +0.61%

24,000

22,000

20,000

18,000

16,000

14,000

10,000

00FK O3FR 06FKR 09FFK 12FK 15%FK 18FK 21FK

R

Kb

- — FRBATY — — AREETH

CK:D CGP Partners,Inc.

FHIFR
+0.25%pt
-11.45%pt
-0.20%pt
+153H
N.A.
-11840MH
+3.56%
e = GERETE, B A
16.00 4.00
14.00 3.50
12.00 3.00
&
Iy
. 10.00 2.50
i
E 8.00 2.00
12
[ﬂﬂ 6.00 1.50
4.00 1.00
2.00 0.50
0.00 0.00
00F% 03Fk 06FF 09F%K 12Fk 158K 18Fk 218k
— R () = ARR ()
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v

7cY)

A¥*¥x ) —1tL—FIIREH?

HAESHNENLEKI SR AF v -~ —FDOFENIMELZCEN RKEGXHLZD—RHER DT,

ULHUEDEAFTEY DRI V3 VIEEEHE. FIVAITESESERYRL .

CTFCCRABRSEMANE I ZRRHEH RMEMTY ROV

100000 100

RBxldAxY K
I a vIdEY

110

O

50000

130
50000
140
-100000
150
20245 (27 > TH
~150000 S5BERAKICH 160
EYRIYarp
3o
-200000 170
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RO I IR S IR IR SN Sy, S

FIRIY 3 (M8, 8 =K FILFH (G, E5)

HAT : Bloomberg & 1) CGP/S— k +— X HMERK,

CI:D CGP Partners,Inc.

SRRV (Z88, M) & BREEEHZE (R, %)
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2 2 L 2
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HREFHIIRE2BEHOTEEX .
202458 A5 HDHEFHANIHE. BRFINEE2EE D TEXELR,

AL %

CI:D CGP Partners,Inc.

FRD EARZEE TRIFEDFELD1ZEDD. TDRIFIESICKRFE ., BIR 13 ICIEFERDKEZRVRU,

| BREHIFRMORERS 2+ 2 7 (1970F L)

#%H

RERLURED

INDHA—~NUR
Bt &% =H 15 B
1 1987/10/20  -14.90% +9.30% +3.63%
2 2024/8/5  -12.40%  +10.23%
3 2008/10/16  -11.41% +2. 18% +0. 76%
4 2011/3/15  -10.55% +5.68%  +11.46%
5 2008/10/10 -9.62%  +14.15% +9,73%
6  2008/10/24 -9. 60% -6. 36% +8. 82%
7 2008/10/8 -9.38% -0.50% -1.32%
8 1970/4/30 -8. 69% +0.53% -1.51%
9 1972/6/26 -8.01% 45.32%  +14.26%
10 2016/6/24 ~7.92% £2.30%  +11.16%
1 2013/5/23 ~7.32% +0. 89% -9.81%
12 1971/8/16 ~7.23% -3.54% -7, 20%
13 2000/4/17 -6.98% -0.21% -8. 44%
14 2008/11/20 -6. 89% ¥2.70%  +13.25%
15 2008/10/22 -6.19% -2. 46% -4, 04%
16 2001/9/12 -6.63% +0.03%  +10.64%
17 1990/4/2 -6. 60% £2.71% +7.76%
18 2008/11/6 -6.53% -3.55% -6.41%
19 2008/10/27 -6. 36% +6.41%  +16.90%
20 2008/12/2 -6. 35% £1.79%  +15.00%

H PR - Bloomberg & ) CGP/¥— k= — X AMERL

: BRIk (B AL - FY) DHERS

40000

38000

36000

34000

32000

2024%F8H5H

2024%8R13H

-12.4%DRFE%

© ® & & ®
SR RO
o Y G GV G

OSSR S

D

1
,\’@,

N
\@,\

»
R\

N

FERDKEZLE

Q
S
o
r&

)

O

'
,\?’L

®

\\5«

»

R\

>

.-{,b

\\‘0

r\’h

<\
&

o o5 o

,&’\,

)
o

D

Your Private Bank | 18



(ID CGP Partners,Inc.
EiLDZFFHRRESE

FRRERTT == FaoR EES ] REIERFERE

Hp
1

BAHEEDSHSZERIC. A LEFIFRZESNDEVDFEEEVA, BIRIE
BEEEHZE15bps|E LIFT0.25%& LTz, £/22025FERFTCHRE

HER 7H31H FEF EEEVWATUBZEERFFICRE,. CNETO/B6IKHEEDELNANES 9H20Hd
JHETEHNET D =R CHERKBEILIFI LIFIIERICKEIRYAITADE
EB55Z23CIFRBVWE>TVS I EHE,

HREHNISEEEMDBEABE &4 D7c, BEREF LIRIF5.5%. &R T

s - - & [S1EDEAICDVTIZFAERELTLWRWN I EULEBNSE, [RFITEEE
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Appendix

FARFEMNT T EEDOHES

CZ:D CGP Partners,Inc.
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Appendix

FOMCTE

WRE
2024%F9H

2024%F11A
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