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THOZEES 7 X

Summary Comment

RiBSEET [ B
HEIT2 aE _ HIR R RIRLE IR JES IR T T B R EIEIE % 2 1 .
RS | +1.70% +17.51% -0.47% +19.41% KA TS SE Y. KEIFE
SKEE I +1.99%  +20.79% -0.18%  +22.74% ARTERR £ 78 5 7
18H 121 ThN7=FOMCT %, 50bpd
i -0.56% +9.18% -1.81%  +11.79% o
PRI | ’ ’ 0 ’ AT AEES iz,
#-REIT  BHA#k l -1.66% +12.59% -1.66% +712.59% ABHEIIRF T 2S84 23-T
rREk B 2328%  +25.60% +21.08%  +28.31% FLREABAET, —HTHENEK
SREER . +6.41%  +14.35% +4.15%  +16.20% RENERAE N2 EIE—THG
FSETICC P IED 7 DM T 7=,
ML 0, ) 0, [2) e S
SKEREIT A +2.51%  +12.38% +0.33%  +14.19% o[ 1424 B 1o A 1 R A
KEHE l +1.20% +3.84% -0.58% +5.36% RN FERS N, WALV BLEF L7,
SKEHY ] +1.62% +8.00% -0.17% +0.58% | BRICHHaSNIARS, LO7
Ly kT RICEN S DAEBNE
%  CoCofi i +2.14%  +10.99% +0.34%  +12.61% ‘s ) -
HEER | +2.32% +5.70% +0.52% +7.24%
NooO—y | +0.74% +6.59% +0.29% +1.80%
KRILH I -1.74% +1.84% - - -
nE. IR . -6.17% +0.90% -8.16% +2.53%
JEFA4T4- TR | +5.21%  +22.25% +2.98%  +24.23%
Z it .
=P . +7.99%  +51.15% +5.69%  +53.59%
NS22(60/40) i +1.78%  +12.86% -0.38%  +14.68%

HFT : Bloomberg & 1) CGP/¥— k +— X HVERL

202498 KSR, REEIFATOBEY , HEK/MSCIT —IL K KE/S&P500,ER)H#E/STOXX600, H A#/TOPIX, AE#HE/MSCI China, #TEE#k/MSCI EM KEREIT/FTSE Nareit, KE{&/Bloomberg K EEHE#, K EHY/Bloomberg US/\
A A — )L R{&$5#L, CoCofE/Bloomberg Global CoCo Tierl$5# 37 H[E&/Bloomberg EMIR#@ S E &4, /N v 2 0 — > /S&P/LTSAL /N L v ¥ K O — 58, 5h/Blooomberg BUmig %%, = — )L K /Bloomberg &g, £y b a4 >~
/Bloomberg* + 7 > —t v b 34 >8#,60/40/Bloomberg 7" 0 — /N LR 60%,(E540%), FEEULEC LA &,
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FEEH
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AF1IY
RENa1—
INBYNY 21—
ABITO-R
NI O—2R
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RIALL

AIALL

+1.39%
+0.06%
+2.83%
+1.25%

S&P500

+1.99%
+2.13%
+1.69%
+2.57%
+0.50%

AR
+20.95%
+13.74%
+12.44%
+19.97%
+25.05%

FAIR
+16.68%

+9.22%
+24.55%
+12.77%

23F9H 23F11R 24%F1R 24%F3FR 24%5R 24%7H

HAT  Bloomberg & 1) CGP/S— k +— X AVERK

MR LA NWIEKRE A Russel1000, /NEARUssel20000EIEEL, #E, PER, FLFEL, BEREF2024FIARK R, BEREILBEIF,

FHPER
24.215
19.44%
21.51%
31.21&
36.21%
FHPER
19.01%
N.A.
32.41%
63.315

B 71
VST
CEG
UAL
LVS
GEV

A~ woNn -

TSLA
ORCL
DAL
AES

-
o © ©® 9 o O

EHfE  RERE

1.33% 16.9%
1.87% 16.9%
1.76% 14.8%
0.79% 22.4%
0.91% 33.8%

HfE  1RERE

2.16% 15.4%

N.A. 21.4%
0.61% 21.2%
1.07% 23.6%

2023
+26.26%
+13.84%

+16.18%
+55.13%
+73.43%

2023

+11.46%
+14.65%
+42.68%
+18.63%

FRIRSER
2022
-18.13%
-11.47%

-6.86%
-32.38%
-31.93%

2022

-7.54%
-14.48%
-29.14%
-26.39%

RE#EERNY T10(S&P5001EmMH#1R)

h— &

t*2b3-1-7°

Constellation Energy Corp
IHFIR - IP3AR" =07 179" &

TN R-HUR

GEN" LN

WYNN 949" =Y

TA7
1390
7 ManzE

AES

*iE

UNSEES
UNSEES

B 1-L° 2
—MHERY-t
BB -2
—fHER-L
—MHERY-L
TRl
BAREL-Y-L° 2
UNoEES

2021
+28.68%
+29.58%
+20.95%
+27.51%
+48.07%

2021
+25.16%
+28.27%
+27.60%

+2.82%

+38.76%
+32.19%
+29.56%
+29.11%
+26.86%
+24.71%
+22.19%
+20.60%
+19.53%
+17.10%

NAET —2EL, EHIFEEAHL,

CI:D CGP Partners,Inc.
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SN

SIBREH
=0

IxIE—

— R ERRL Y-t A

| BAR-Y-L°2

TREREAM
B
J2127-Y30-%-L"2

NS Tod

EEHRm
UNSESS

UV HU AL

| FEhE

NITZJ14EINT
RTZT14EINTIEE
w0k
7Yy
FIVITPRYE
TIVY

b5

IXETA7

TAS

AIALL

AIALL

T Bloomberg & ) CGP/¥— k - — X HVERR

+2.64%
-2.68%
+7.09%
+3.39%
+2.49%
-0.54%
+4.63%

-1.68%
+0.90%
+6.60%
+3.31%

+6.45%
+3.15%
+1.75%
+1.51%
+4.39%
+9.81%
+1.73%
+22.19%

FHE
+14.14%
+8.36%
+13.91%
+20.20%
+30.31%
+21.91%
+28.81%
+14.35%
+18.74%
+30.63%
+14.31%

FHIE
+44.40%
+14.43%
+21.02%
+18.73%
+22.63%
+61.72%
+145.22%
+5.29%

HAE., EERIREILSAPEIEM 2 (A, PER. MHAIE. EEREIL20245F9 8 KFFH,

TFHPER
23.818%
14.0f%
26.8f%
24.9f%
34.8f%
17.118
20.7f&
22.21%
21.61&
20.11%
41.6f%
FHPER
33.9f%
32.9&
32.0f%
19.61%
29.41%
25.0f%
36.0f%
94.4f%

BEREILBEIF, NART—2EL,

KEHRAD 28R -~ =74V 7

Bo=iFE]
1.76%
3.32%
0.73%
1.43%
0.64%
1.80%
0.92%
1.62%
2.51%
2.82%
3.14%

Bo=FE]
0.27%
0.74%
0.44%
0.48%

N.A.
0.35%
0.04%

N.A.

FRER=E
19.5%
28.7%
24.4%
17.4%
24.7%
19.4%
22.7%
14.6%
13.9%
18.6%
20.9%
29.8%
25.6%
26.6%
31.9%
34.5%
45.3%
51.2%
59.3%

2023
+12.55%
-1.33%
+42.41%
+18.13%
+57.84%
+12.15%
+55.80%
+2.06%
+0.52%
-7.08%
+12.36%

2023
+107.01%
+58.19%
+49.00%
+58.32%
+80.88%
+194.13%
+239.02%
+101.72%

FEHUIEC A A,

FRIRETEER
2022
-12.27%
+65.72%
-37.03%
-5.48%
-28.19%
-10.53%
-39.89%
-1.95%
-0.62%
+1.57%
-26.13%
2022
-45.32%
-28.02%
-26.40%
-39.09%
-49.62%
-64.22%
-50.27%
-65.03%

2021
+27.28%
+54.64%
+24.43%
+21.12%
+34.53%
+35.04%
+21.57%
+26.13%
+18.63%
+17.67%
+46.19%

2021
+51.54%
+52.48%
+34.65%
+65.30%
+2.38%
+23.13%
+125.48%
+49.76%

C[D CGP Partners,Inc.

VIVALERBR) T4 7z>V7

#RAZT 2V ANtk T4 72> THRIC
KAx*nzEzd,

V7Y ANtk TRRER KR EDN,
BRDBICEAINPT VKA TT. —#&
BR[NNI+ —2 AR ARY
7,

—BEDF 47z THIZ. BRDIFICE
BREAINISVHKADNDZ LT,
BE, ERICL->TARELENSINET
A, ERBHICL-> THEIIERY ETD
TEEREPHRETT,
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FRIEEE

I799—HEH(MSCD) FK FHPER RUAE iBEE 2023 2022 2021

MSCI USA Ml +2.00%  +20.39% 243fF 1.32% 17.3%  +27.10%  -19.46% +26.97%
Na— i +1.41% +7.63% 8.1 4.80% 17.5%  +16.65% -13.98% +29.17%
H42 L +1.98%  +13.20% 20.7# 1.76% 18.0%  +17.63%  -16.98% +25.70%
XV Bl +300% +29.79% 25.1% 0.81% 19.8%  +9.50% -17.39% +12.88%
St n +1.50%  +13.91% 18.0% 2.82% 13.7%  +6.83%  -3.76% +21.93%
oA » +0.85%  +23.65% 27.3%& 1.06% 18.3%  +36.30% -22.67% +27.60%
BRST U5 ] +0.26%  +16.98% 21.4f& 1.76% 13.2%  +9.79%  -9.19%  +21.01%

M2729—, i

FM2729—, &, N724— 2 RIHE*EIZZLINGBENERA (7779 —) #HELELDOTT,
2008 N —2> - av Z2IlBVWTHHBEOAMMEICERBF/EVAEZ L EE ST, ARBHELRLEDEEISATHHMTSLYV . BEEN DL R T 72
I9—2HLTVWEHLERIIHQBMTEIANLYBDRABRVE VI HRIVEE. HiLWIREFZL LT, FA2EHTVWET,

&87709—nfEH

/N1) 2 — < « PER, PBR. #MHBCF{ERLR Y DT 7 > F A > 9B THxTHY < %274 84410
YA X o HEISHESD X VBIF, N 2 —FARRROBEREICKRV LTINS
EAVIL . c BIEOHBLAED b L > FH3Hh 2840, mAbLARICIEVER

Sty - - AIcERYFIE Y A BV EEF

7Z4Y 54 « + ROEURIEME) LB LANL Y J(BARLM) SV 821A

BERST14Y) T4 - - BENIERZEEH (KS5T7 1) T4) HEVEEHE

COMBIIBIRRRTIFII—DHHLEIZ SN, BRAAVEDHSNTVET,

HFT - Bloomberg & 1) CGP/X— k F— X HERK
/N1 2 —/MSCI USA ENHANCED VALUE, % 4 X/MSCI USA EQUAL WEIGHTED, & 4 > % 4/MSCI USA MOMENTUM, S & %/MSCI USAHIGH DIVIDEND YIELD,Z # YU 7 « /MSCI USA QUOLITY & RZ 7«4 U 7 «
/MSCI USA MINIMUM VOLATILITY

B, PER, BREFIE] EEREFEEEKILEIZ2024FIFKRIER, EEREITBE3IFE, NAFT—REL, BHRITERHAH,
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7yua—N)LER

FEEH(MSCID)
E{LL7
TR
Tt E (FRAE)
FhEE
FhEE (FRPE)
200747

#iALL
A +2.17%
] +1.70%
1 +0.91%
Ml  6.41%
1 +1.26%
| +2.01%

&) BB OB EME (2023F12A K )

TEEX
ZtF7(ACWI)

SeEE (World)
HEE(EM)

202717 (Frontier)

BB RE

FHE
+17.38%
+17.68%
+10.94%
+14.61%
+12.71%

+8.79%

LU, o B+ EE DN REET

FoEE 2 3NEDAEY - pAFE
EE 24 HhE D AR - Tk

J027 4 7HEEZ2INEDAKE - REFE

HAF : Bloomberg, MSCID&$g#Factsheetk ) CGP/¥— k +— X HMERL

KEIEHL, 2R MSCIACWI, JcE : MSCI World, JeE (BRKE):MSCI World ex US,

FHRPER
19.91&
20.91%
15.5%
14115
15.4f%
10.415

#&{B. PER, BCHAIEL BEREII2024FIAXRK R, BEREIFBEIE, NART—LEL,

C@ CGP Partners,Inc.

FhIpEER
Eofim R RE 2023 2022 2021
1.91% 15.5% +22.82% -17.95%  +19.05%
1.83% 16.0% +24.44% -17.71% +22.38%
3.06% 16.0% +18.68% -13.73%  +13.25%
2.65% 16.0% +10.20% -19.81% -2.32%
2.70% 14.3% +20.03% -19.26%  +10.03%
4.46% 12.0% +12.34% -17.89% +4.53%

FERERS
KE(62.57%). BA(5.4%). EE(3.55%). 752X (2.9%). hF5(2.87%)F

KE(69.91%). HAE(6.03%). EE(3.96%). T75VR(3.24%). hF5(3.21%)%F
HE(26.53%). 1R (16.73%). B7E(16.04%) . BE(12.96%). TSI (5.8%)F

RhFL(27.84%).I)V—<=7(11.8%). EOvI(10.08%). PA1RXASK(8.92%). AF TRH
(7.6%)%

HEIE : MSCIEM, #EEFRFE) : MSCIEM ex China, 7 A > 5 « 7:MSCI Frontier
R PN
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H 2 #R 3

FEEH
BiE¥S
TOPIX
J'0—2250
SREEREIT

AF1JL(MSCI)

NJa—

INRYN 73—

JO—X

IR O—2R
45,000
40,000

@ 35,000
30, 000

25,000

20,000

23F108  23%F128

24528

AIALL

HIALL

HiE¥13

24%F4R

HFF  Bloomberg & 1) CGP/S— k +— X HVERK

M2024F9 AR R, PEREPBRIFFEN—Z, BEREBEIF, NAEFT—LEL, BEIIELZAH,

-1.37%
-1.66%
-2.37%
-2.35%

-1.62%
-1.92%
-2.18%
-0.67%

24%F6R  24%8R

FAk
+13.77%
+12.59%

-7.58%
-4.75%

FHIH
+15.32%

+9.40%

+9.60%
+5.94%

PER PBR
20.918 1.918
14.56% 1.3f&%
44118 3.8
21.7& 1.21&%
PER PBR
N.A. N.A.
N.A. N.A.
N.A. N.A.
N.A. N.A.
Bz F1vh—
1 4911
2 6361
3 7013
4 9613
5 5803
6 7012
7 3402
8 3092
9 8253
10 3405

Bo=FIE]
1.81%
2.42%
0.27%
4.67%
BoFE
N.A.
N.A.
N.A.
N.A.

AREEERNY D10 (BRETIERERR)

B
BEE
RSB
IHI

19.0%
16.3%
27.1%
11.9%
16.2%
13.6%
17.9%
15.3%

NTTF—55)—F

7995
NBET S
RL
Z0Z0

LTIy

I3

2023
+31.01%
+28.28%
-2.98%
-0.41%

2023
+28.28%
+28.27%
+21.54%
+13.46%

FiE

FRIEER
2022
-7.35%
-2.48%
-25.89%
-4.79%
2022
+5.22%
+3.41%
-14.55%
-7.29%

e

B35

A
EE:PEAE S
IFERER
LpeSaEl e
HiER
INTESR
TDfhERISE

e

G:I) CGP Partners,Inc.

2021
+6.66%
+12.77%
-17.34%
+20.00%

2021
+14.51%
+11.11%
+6.56%
+6.40%

+18.83%
+18.06%
+17.43%
+16.34%
+14.52%
+12.70%
+12.37%
+12.30%
+11.04%
+10.97%
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HAR I ZER

TERITEER
IKE - R
BRES

EiES

G- ARES
e R
EEHT
HSR-TEHm
RS

ISV 4R
¥

EESR
JL8&m
XA
E7 )

JESER

et

ot
yampes

ZF Dt
B4R BISE
H—ER%
BER-HR%E
[E3EE S
BERE
g

B EREEE
FEIbnE 3
INGE
SRITEE

e Nt GBS
fRizE
ZOftERhZE
TEhELE

+2.26%
+1.46%
-9.66%
-0.61%
+2.19%
+3.06%
+1.18%
+5.51%
+1.43%
+0.86%
-10.21%
-2.55%
-5.66%
-1.13%
+3.39%
+1.80%
-1.37%
-1.79%
-0.54%
-0.38%
-2.61%
-5.33%
+0.93%
+0.54%
+4.19%
+4.76%
-0.22%
+1.84%
-2.75%
-8.87%
-3.51%
-1.42%
-6.48%

HFT : Bloomberg & 1) CGP/¥— k - — X HERR ) .
¥2024F9A KR, PERIZFHEN—, EEREITBERIE, NAIET —REL, BRITEHAH,

F PER
+11.40% 1.2
+6.60% 18.9¢5
+1.31% 6.7
+37.89% 7.9
+18.64%  13.2f%
+10.35%  19.0f%
+12.66%  16.44%
+12.11%  10.662
+1.60%  11.2f
+8.47%  17.4%
+12.02%  19.4%
-6.11%  9.6f%
+0.55% 8.7
-0.64% 7.5
+33.95%  11.94z
+15.95%  16.9¢
+12.02%  21.08%
+15.04% 42745
+16.62%  23.6
+9.54%  20.9¢5
+10.36%  28.2f%
+11.29% 5.8
-5.65%  13.2f&
+16.46%  5.6f%
-3.35%  11.3f%
+18.21% 17.24%
+19.78% " 11.8t5"
+14.93% 23.3#%%
+22.25%  10.5
+10.14%  10.5%
+45.50% 7.8
+18.87% 13.21%
+12.58%  14.0f%

XPBRIUBEUTId&ET

PBR

1.6f%

1.4
1.0f%

1.5(%
1.71&

1.718
2.0f%
3.51&
2.418
1.8f%
2.1f%

1.0f%

1.2%

1.3f%

2.2f%

1.2%

1.21%

(S|
2.61%
2.65%
4.43%
3.17%
3.23%
2.94%
3.02%
2.22%
2.87%
2.20%
2.54%
3.86%
3.70%
5.00%
2.89%
2.13%
1.49%
1.01%
1.99%
2.21%
1.35%
2.30%
1.85%
4.98%
2.44%
2.92%
3.05%
1.45%
3.43%
4.51%
3.27%
3.27%
2.41%

13.1%
12.5%
32.4%
24.9%
14.8%
19.6%
17.7%
16.4%
17.7%
17.1%
17.0%
19.7%
25.6%
23.7%
23.0%
23.5%
23.8%
23.0%
17.6%
15.6%
20.3%
19.4%
14.0%
42.0%
20.8%
15.4%
21.8%
12.6%
23.8%
21.8%
24.6%
17.5%
19.7%

2023
+12.58%
+24.14%
+42.63%
+36.15%
+39.08%
+23.29%
+24.91%
+10.74%
+19.92%
+26.12%

+1.33%
+34.28%
+42.06%
+58.23%
+12.07%
+35.56%
+37.29%
+21.98%

+31.18%
+16.63%
+17.87%
+36.17%
+13.81%
+59.79%
+7.35%
+30.11%
+43.41%
+17.67%
+34.22%
+42.27%
+22.53%
+34.74%
+24.89%

FRIEER
2022
+11.62%
+7.26%
+46.54%
+11.80%
+4.48%
-14.37%
-9.48%
+5.81%
-8.99%
-10.46%
+16.81%
-0.15%
-11.20%
+20.55%
+12.21%
-10.21%
-23.23%
-19.01%
+2.32%
+2.45%
-18.99%
+13.70%
+8.62%
+37.06%
+19.25%
+15.79%
+21.49%
+10.49%
+39.22%
-4.47%
+31.86%
-4.07%
+4.13%

2021
+4.64%
+4.30%
+78.13%
+24.97%
+10.92%
+12.82%
+16.38%
+9.16%
+0.75%
+2.34%
-8.29%
+44.91%
+27.18%
+38.50%
+5.10%
+8.26%
+26.70%
+15.41%
-4.12%
-1.44%
+16.30%
-7.87%
-7.34%
+226.29%
+7.56%
+16.17%
+29.94%
-4.17%
+26.93%
+17.44%
+26.60%
+20.34%
+7.84%

CI:D CGP Partners,Inc.

Your Private Bank | 8
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B

BEE] - FR
STOXX600
Eurostoxx50
1-OSRITHRIEER
®E/FTSE100
T32R/CAC40
F1Y/DAX
ARA1V/IMEX35
1457 /FTSEMIB
ZAJ1—72/0MX30
A1 R/SMI

HhE

LiBis
LiE/90tCSI300
MSCIHE(USD)
NEYH¥kR

Ty I3EER

#hEE - Z ODfth
TSIIV/IRRZRIN
12KR/SENSEX
~V3/4257°-1100
DN 397/9" v E
AL/ hHEFEER
##E/KOSPI
FM/AS51

HIALL

HIALL

HAT : Bloomberg & 1) CGP/$— k - — X HERK

XHME. PER. EEZFE

o E - TR E AR

RIALL

-0.56%
+0.87%
+1.12%
-2.25%
+0.17%
+2.21%
+4.27%
-0.60%
+1.11%
-2.02%

+17.39%
+20.79%
+23.28%
+19.44%
+33.30%

-3.08%
+2.16%
-1.31%
-1.86%
-0.31%
-3.05%
+2.60%

Tk
+9.18%
+10.62%
+22.70%
+6.53%
+1.21%
+15.36%
+17.34%
+12.56%
+9.61%
+9.40%

FAk
+12.28%
+17.11%
+25.60%
+30.99%
+26.09%

FAk
-1.77%
+16.69%
+29.78%
+3.29%
+24.00%
-3.09%
+9.87%

FIEPER
14715
14.415

7.01&%
12.4f%
14.25
14.51%
11.31%

9.5f%
17.918
18.81%

FPER
13.31%
14.71%
11.38

9.3f%
20.21%

FHPER

8.9f%
23.918

5.3f%
14.25
17.91&
10.11%
20.118

RUFIE R

3.34%
3.24%
6.85%
3.80%
3.27%
2.92%
4.50%
5.44%
3.36%
3.04%
ERE
2.99%
2.60%
2.51%
3.40%
0.75%
[HELE
6.44%
1.32%
4.09%
4.71%
2.81%
2.27%
3.46%

| ERREE2024FI RIS, EEREBRIE, NAETF — 2| L, HHIIELAA,

14.2%
17.4%
26.9%
12.3%
16.9%
16.5%
16.4%
18.6%
17.6%
13.7%

R
15.3%
17.4%
27.8%
27.3%
37.7%

R
17.6%
13.1%
29.5%
11.4%
16.2%
15.5%
12.2%

2023
+16.63%
+23.21%
+31.53%

+7.68%
+20.10%
+20.31%
+28.06%
+34.35%
+20.87%

+7.06%

2023

-1.04%
-9.14%
-11.01%
-10.74%
-8.25%

2023
+22.28%
+20.34%
+39.67%

+10.61%
+31.34%
+20.52%
+13.98%

FHIEER

2022
-9.88%
-8.55%
+1.79%
+4.57%
-6.71%
-12.35%
-2.02%
-9.36%
-12.95%
-14.29%

2022
-12.81%
-19.83%
-21.72%
-15.63%
-26.66%

2022
+4.69%
+5.77%
+207.47%
+6.97%
-18.83%
-23.21%
+0.48%

2021
+25.82%
+24.10%
+42.01%
+18.40%
+31.88%
+15.79%
+10.52%
+26.81%
+32.70%
+23.73%

2021

+7.05%

-3.51%
-21.23%
-21.25%
-32.47T%

2021

-11.93%
+23.23%
+30.75%
+12.53%
+26.92%

+5.56%
+18.65%

(H) CGP Partners,Inc.

Your Private Bank |



2024F9H D= —77 v b Cm CGP Partners,Inc.
X E1E

FARKE(%)

KEE10FELH (%
KER 128(%) ARk AR 2023%k 20226k 202155K AEETOFER )
61 440 B 25300 84360 525 475 0.8 2>
24 364 [ -275b0 -609bp  4.25 443  0.73 5
54 3.56 B 2400 -28.9bp 3.85 4.00 1.26 4.5
10% 3.78 B 230  -98p 388 387 1.5 4
205 4.17 B obp  -16bo 419 414  1.93 -
304 4.12 B 760 010 403 396 190 .
23/10 23/12 24/2 24/4 24/6 24/8
5.0
4.5
4.0
X35 3.64 3.56
3.0
2.5
— %Pk - — @Ak
2.0
61 A 26 54 10 205 304

HFT : Bloomberg & Y CGP/S— k F — XAWERL ) |
HHPIE NN 202479 A (4 B RO %1bp=0.01% Your Private Bank | 10



2024F9RA D<= —7% v b CZ:D CGP Partners,Inc.
H 2 E &

FARKE(%)

BAEE IB(%) #A EOR 2023k 20220k 2021%% HA 1 054 (%)
26 0.39 11.8bp  +33.9bp  0.05 0.04 -0.09 12
55 0.51 +0.2bp  +30.0bp 0.21 0.23 -0.08 !
105 0.86 -3.7bp  +24.7bp 0.61 0.42  0.07 0.8
20%F 1.68 -3.9bp  +29.1bp .39  1.31 0.48 0.6
30%F 2.09 -0.7bp  +45.6bp .63 1.61 0.69 0.4
0.2
2.5 33/10 23/12  24/2 24/4  24/6  24/8

2.0
15
S
1.0
0.5
0.39 —B% - — @Ak
0.0
25 5 105 204 304

HFT : Bloomberg & Y CGP/S— k F — XAWERL ) |
HHPIE NN 202479 A (4 B RO %1bp=0.01% Your Private Bank | 11
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FEEEME Y (54)

FTEEER
BE

KE

Ry
T3V2R
15907
ARLY
A—=R3U7
Nz

hFs

4.00

3.00

(%)
N
o
S

1.00

0.00

HFF : Bloomberg & V) CGP/¥— k F — XHWERL
MEFIEVTNH2024F98 R(H AR R

#&4E(%) RIBLL
0.51 +0.2bp
3.56 -14.4bp
1.95 -24.2bp
2.45 -21.0bp
2.81 -30.9bp
2.43 -25.7bp
3.58 -1.3bp
3.76 -11.0bp
2.74 -30.0bp
3.56
0.51
B& KE

FHIk

+30.0bp
-28.9bp
-0.1bp
+18.9bp
-25.7bp
-19.4bp
-5.5bp
-41.6bp
-43.8bp

1.95

k1Y

%1bp=0.01%

-0.08
1.26
-0.45
-0.25
0.42
-0.16
1.33
2.21
1.26

2.81

SR (%)
20235k 20228K 20214k
0.21 0.23
3.85 4.00
1.95 2.58
2.26 2.89
3.07 4.03
2.62 3.16
3.64 3.68
418  4.47
3.18 3.41
2.45

1507

3.58

F—=AL3U7

Cm CGP Partners,Inc.

3.76
I 2.74
NZ HhF4

Your Private Bank | 12



2024F9RA D<= —7% v b CZ:D CGP Partners,Inc.

(=R

FRBEE
TEie AL Egk FIEY ;“11%533 EE 2023 2022 2021
HREE 11.64%  12.72%  3.03%  TAE  7.7% 1519%  -18.26%  -6.97%
KEEE +1.20%  +3.84% 3.76%  6.2%F  5.9% +4.05% -12.46%  -2.32%
KE 11.34%  14.45% 4.23%  6.2F  6.4% +5.53%  -13.01%  -1.54%
SKEHY +1.62%  +8.00% 6.99%  3.4F  6.9%  +13.45%  -11.19%  +5.28%
KEMBS 1119%  +4.50% 4.53%  5.4F  7.2% +5.05%  -11.81%  -1.04%
ERMHY (EUR) +1.05%  +7.00% 6.29%  31F  53%  +12.78%  -11.13%  +4.21%
ERMSRATAT 68 1214%  +11.97%  6.55% 3.6 12.1% +8.30%  -13.62%  +2.62%
BAEEUPY) 10.40%  -2.61% 1.11% 11.8%  3.9% +0.52%  -7.35%  -0.19%
SFREES 11.76%  18.17%  6.28%  6.4F  7.0% +9.09%  -15.26%  -1.65%
RYoO-Y ' +0.74%  +6.59%  NA  NA  3.0%  +13.32%  -0.77%  +5.20%
8%
7% L EHHY °) *%F# o FRMSRTATIE
6% (EUR) =
5% ./—*@MBS
> o “pmmEE
o 4% o KEEME
3% o HHRERE
2%
i ., BAEE
1% (JPY)
0%
0% 2% 4% 6% 8% 10% 12% 14%

HFR : Bloombomberg & Y CGP/¥— k F— XHMERK, N
KR EEIIFTSEHRE G, KEEE. KEESHA. KEHY, KEMBS, EMNHY, ERMNBTATIE., BAREE. HEEGSEE 7L —LN—JEH5EH. N2 0— Y 3S&P/LTSAUSL AL v ¥ R .
A— 38, BEAICIENARVWE DI, 2@TRRILET, RME FE, EERZEIL2024F9A KA, EEREDBEIFE, NAIZT—ZEL, IEHIIE LA, Yowr Private BW’kal 13



202459 D<= —%7 v b

RHET S

J02M #fE
usD 143.63
EUR 159.94
GBP 192.11
CHF 169.87
AUD 99.299
NZD 91.177
CAD 106.20
SGD 111.78
CNY 20.452
BRL 26.351
INR 1.71
TRY 4.1955
X T SRIAR. V1 RIEHEE

FILZAEL—F  #{E

RIViE#R 100.78
JPY 143.63
EUR 0.898
GBP 0.748
CHF 0.85
AUD 1.4465
NzZD 1.58
CAD 1.3525
SGD 1.285
CNY 7.019
BRL 5.45
INR 83.801
TRY 34.20
KTPSRIFRIVE. 1T RIERIVR

AIALE

-1.74%
-0.96%
+0.11%
-1.18%
+0.41%
-0.17%
-1.97%
-0.09%
-0.74%
+1.08%
-2.06%
-2.19%

BIALL

-0.90%
-1.74%
-0.77%
-1.85%
-0.47%
-2.15%
-1.57%
+0.24%
-1.66%
-1.02%
-2.80%
-0.08%
+0.36%

FHE
+1.84%
+2.71%
+6.99%
+1.32%
+3.37%
+2.31%
-0.11%
+4.62%
+2.93%
-9.32%
+0.29%
-12.34%

FAH
-0.55%
+1.84%
-0.86%
-4.81%
+0.50%
-1.47%
-0.47%
+2.13%
-2.67%
-1.15%
+12.20%
+0.71%
+15.81%

R RE
10.2%
9.7%
10.5%
8.5%
11.4%
11.3%
10.5%
8.1%
8.7%
15.8%
10.2%
31.2%

BRERE
6.6%
10.2%
7.1%
8.3%
7.9%
10.1%
10.5%
5.9%
4.5%
4.5%
13.5%
3.6%
32.7%

115.08
130.90
155.74
126.13
83.68
78.65
91.08
85.37
18.11
20.65
1.55
8.55

20215k
95.67
115.08
0.88
0.74
0.91
1.38
1.46
1.26
1.35
6.36
5.58
74.34

FEFKE
2023%FK 2022FFK 20215k

141.04 131.12
155.72 140.41
179.56 158.47
167.65 141.77
96.06 89.37
89.12 83.26
106.32 96.76
106.84 97.82
19.87 19.16
29.06 24.80
1.70 1.59
4.79 7.00

FEAKEE
2023FK  2022FK
101.33 103.52
141.04 131.12
0.91 0.93
0.79 0.83
0.84 0.92
1.47 1.47
1.58 1.57
1.32 1.36
1.32 1.34
7.10 6.90
4.86 5.28
83.21 82.74
29.53 18.71

HFT : Bloomberg & U CGP/¥— b F —XHWEM, #ME. BREREF2024FIAKRFR, BRERZEITBEIF,

13.30

(ID CGP Partners,Inc.

KRIVHA
170

160
150
140

130

23/10 23/12 24/2 24/4 24/6 24/8

RILIOTYIR
108

107
106
105
104
103
102
101
100

99

98

97
23/10 23/12 24/2 24/4 24/6 24/8

Your Private Bank | 14



2024F9H D<= —7% v b

IET 4T 4 - BEEEBE

IRIF— RIALL

WTTR i -5.77%
L YNEH .- -5.61%
RBHZ +17.50%
&® =0

F— LR +5.65%
% +8.39%
i +8.56%
PHEZ0h +6.84%
mEy HiAL

o +3.71%
T—t— +11.19%
FYEDDY +6.36%
i +5.61%
X5 +6.14%
FoE +14.39%
INE +6.33%
EeEE =0

Ewh312(USD) ? +7.99%
{—+1J715(USD) +3.51%

HIFF : Bloomberg & 1) CGP/<— k — X HMERL

FR
+5.01%
+2.90%
-27.09%
FE
+27.22%
+30.02%
+19.37%

+8.24%

FE

+15.28%
+56.19%
-16.11%
-7.69%

-14.63%

+17.22%

-12.95%

FE

+51.15%

+12.63%

36.2%
33.2%
61.2%
RERE
13.6%
29.8%
24.4%
27.8%
R RE
12.0%
30.8%
25.7%
30.9%
19.9%
25.8%
37.3%
56.2%
68.7%

2023
-1.97%
-0.92%

-65.31%
2023
+12.82%
-0.26%
+4.73%
-1.15%
2023
+10.50%
+25.11%
-17.60%
+1.47%
+2.02%
+19.40%
-26.45%
2023
+153.01%
+92.08%

FRIREER
2022
+24.94%
+41.78%
+19.44%
2022
-0.74%
+2.58%
-13.53%
-15.09%
2022
+4.67%
-21.86%
+22.98%
-6.93%
+28.86%
+12.18%
-2.68%
2022
-63.83%
-67.10%

2021
+61.62%
+65.56%
+28.03%

2021

-4.28%
-12.26%
+27.01%
+39.00%

2021

-0.07%
+63.71%
+34.43%
+42.62%

+8.25%
+22.71%
+14.10%

2021
+58.09%

+390.87%

C@ CGP Partners,Inc.

WTIERR CRRIL/INLIL)

80
70

60

50
23/10 23/12 24/2 24/4 24/6 24/8

EECRRIV/ FOIADR)
2800

2700
2600
2500
2400
2300
2200
2100
2000
1900
1800
1700

1600

23/10 23/12 24/2 24/4 24/6 24/8

KERT — &2 IEWE b Bloombergfe#(FRHiAH), #&ME, FlEl, ZEEREIF2024FIA KRR, FEREIDOEIF, 77 7 IEWTIREN LY. €13RY,
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2024F9H D<= —7% v b

EHNAREE (202448 H K H)

FADH

HRE R RME
Ty
e
BHFE )
THIEH
e
BEFE
SRR GERER)

=Bl

4.76%
21.5%
4.5%
20,103M
27,464H
19,928H
1,41153%F

AIALE

-0.24%pt
+1.33%pt
-0.26%pt
+69H
-140H
+74H
+0.03%

-1.27%pt
-10.64%pt
-0.79%pt
+355H
-595M
+344H
-0.00%

00FR O03FKR 06FKR 09FK 125K 15FK 18FK 21FK

RN

PN

HAT : =5R#%E. Bloomberg £ Y CGP/¥— b3 — XHMERL

BEFHIE VTN 20009 KLU,

NAIET — &L,

- = RRBET] = = KRBETH

M)

R

KFRE IR XX =Bl

YRR 4.2%
EE 24.8%
BFeIL 3.7%

IR 12,136M
R N.A.
BFelL 121H

e e GERER) 37473%

a8

AIALE
-0.16%pt
-3.08%pt
-0.09%pt

+7H
N.A.
-11944H4
-0.11%

00FR O03FR 06FR 09FK 125K 15FK 18FFK 21FK
AR = = RPBEET] = = KRpEETI

CK:D CGP Partners,Inc.

TR
+0.09%pt
-14.53%pt
-0.29%pt
+160H
N.A.
-11840H
+3.45%
a2 GERETE, B HE)
16.00
14.00
12.00
;@
E 10.00
i
E 8.00
2]
W 6.00
g
H
4.00
2.00
0.00
004k 03%Fk 065Kk 09Fk 128k 158k 18FkK 214k
— R () = KRR (GE)

Your Private Bank | 16
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KEEF2wic [MITTFRHE] ADY

CI:D CGP Partners,Inc.

9A18HNFOMCTFRBIZ0.5%DH FIF R, 0.25%H FFFEE S\, AS LI FIFIBE AT,
LD LRI T OREEIAGIE EF SN E 283 T, RIVAIARR VSIS KERFEYE R U,

FTFIFRERDOTIZDRIG
3.85

3.8

3.75

3.7

3.65

3.6
98170 18H 19H
(FOMC)

HFF © Bloomberg & Y CGP/X— k +—XHMERL

20H

23H

24H

KEIVA

RER10FFIEY

(%, Z=%4)

25H

26H

145

144

143

142

141

:FRBAVN—DSEOBEREFFRDE(L

LT FOMC#% Z51t,
20245 5.125%|  4.3T5h| —0.75%
20255 4.125%|  3.375%| -0.75%
20265 3.125% |  2.875%| -0.25%
BELIRE 2.715% |  2.875%| +0.13%

Your Private Bank | 17



XEHITERERBRT L2007

FTFFORIBEEEIC, —EADHEIREN S FR/EBRAUNRZIND,
UND\UEFIREER E (IS A 5N, IWRIFRIBED FIRIF DR,

I KEEEGP(FIFELL) DR K ISMIEELODHERS
. REE 0
75
10 70
202456-9 B H:
3.1%
5 H (GDP Now)
Sttt hnanmn
||
-5
-10
% % % % % & % % % % %
O <H o A Db O Q N\ V %o} O
S A A S P I it A M i

Fir @ Bl berg & 1) CGP/<— k +— X HMERK |
HFT © Bloomberg e ; N ] | .
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TR 7 ] AR B

C[D CGP Partners,Inc.

AHETMARMEDRIMEREZERT TRIMEERT DHE BIRE U TV 5%MKRERKICHITT24H, FEAKIR
TIRBESEKREEENDN DI KRR ERIRIEREFH R PERIIKE < ER U

B 1 ARENIZERFEDRTRIEER

FEREHEZ0.5%5IF 1T

EREEN T RmUReRE0.2%31E T 1T
8RAT -HEFERITOEAER
REEE FEO—VEFHOBIETIF
= 2T LD FEEADESREL XL ST

BRI 7 VR DIRERILK

HAF : Bloomberg & Y CGP/8— k +—XHMERL
AERILFEKIEMSCI China, KEILS&P500, HAKKIZTOPIX, #m%x100& L TCGP/¢— b+ —XAEE,

B : BARPDOFLROMKMETEEDHERS
130

125 /

120

FRER
KEH
115
AAH
110
105
100 N

95

90
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(ID CGP Partners,Inc.
EiLDZFFHRRESE

FRRERTT == FaoR EES ] REIERFERE

Hp
1

B RI3 PIBEYEA BS L a T, MEOM T %ICHENEE FUE
i CEREESI. BEHDUME BT — T T— RO AIBRERIMEES
B8 OR20H  BABS  npcrtny. mEARETBENRRESE1 XU BREFER  0R31H
EX D DERHAIC DV TIFBAREIC LN o7,

BUESHI%E0.5%8 S FIF. HAFE R DR TIFER> T2, BARTFETIE
FITIFIEN0.25% & BB N 0.5% & BB N BEBADHIN T, Kigh T

FRB GEFRZE(RFERTT) 98188 #ITFIF [FERSIZEDD, — A TSERDOFFEFHORBUIC DV TIEE EAERS 1187H
Na30VA—5VICDWT0.1%IFEBIF LIFSN, 2B TR B EEERIC
DAY AN s v = RVASY

FABEYBEESFIE0.25%3IF FIFT3.5%I2, 6 AICHL\T2EIH O
|t hen= “ TIFE BT, SHO/ARICONTIHEAS B S, FHBREE BTk,
ECB(EMMRET) ~ OR12A  #TH UPU30BICS AV RRRIZ AV IL BIED2 % &R e g T o 07175
EAREURLE 1& IX MU AT E#R< TR LR,
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Appendix

FOMC%% & %ZFE*IJ_F bf@ﬁ (m CGP Partners,Inc.

- i 8
FOMCFE T PR FRBFIEHR1ME
RE - 4.81%
2024%F11RH -1. 4[] 4. 48%
2024%F12H -2. 8[g] 4.12% 4. 375%
2025%1H -4, 0[g] 3.82%
2025%F3H -5.1[g] 3. 55%
2025%5H -5.9[g] 3. 35%
2025%F6H 6. 5[o] 3. 20%
2025%F7H -6.9[o] 3. 10%
2025%F9H -7.2[a] 3. 02%
2025%F10R -7. 4[g] 2.97%
2025%F12H =7.5[g] 2.95% 3. 375%
2026%F1H -8. 2[g] 2.TT%
2026%F3H -8. 4[o] 2.73%
2026%F4R -7. 6[ol 2.92%
2026%F6H -7. 6[ol 2.91%
2026%F7H -7.3[g] 2.99%
2026%F9H =7. 3[a] 2.99%
2026%F9H -7. 3[g] 2.99%
2026F12R8 -7.1[g] 3. 04% 2. 875%
2027%F1R =7.0[g] 3. 06%
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OGDPR&EU (XE,5IFLE) @i (CPI) B8 U (RIFFEEL)
24 25 26 24 25 26
J0—-/\b 3.0% 3.1% 3.1% 6.0% 3.5% 3.2%
KE 2.6% 1.8% 2.0% 2.9% 2.2% 2.3%
R 0.7% 1.3% 1.5% 2.4% 2.1% 2.0%
RE 1.1% 1.4% 1.5% 2.6% 2.4% 2.0%
HhE 4.8% 4.5% 4.2% 0.5% 1.4% 1.6%
BAE 0.0% 1.2% 0.9% 2.5% 2.0% 1.6%
F—=RN3U7 1.2% 2.1% 2.5% 3.4% 2.8% 2.7%
e 4.0% 4.3% 4.2% 6.7% 3.7% 3.3%
TSI 2.8% 2.0% 2.2% 4.3% 3.7% 3.6%
2 7.8% 6.9% 6.6% 4.8% 4.5% 4.4%
AXF2] 1.5% 1.5% 2.0% 4.7% 3.9% 3.7%
1ORXRI7 5.0% 5.1% 5.1% 2.7% 2.8% 2.7%
~L3 3.2% 3.0% 3.6% 59.0% 29.5% 18.9%
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0.73 0.67 0.68 0.52
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RRAMN AR 0.70 0.70 0.64 0.44
BA 0.51 0.45 0.33
FREIPR 0.43 0.32
FrELE 0.66 0.45
KEUE 0.75 0.73
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A&EETEROAAYY
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SRIVETHAYD

I—O8THAYY

FDfth
AETRILAYD

I—0OBTRILAYD

A4.15%
A4.45%
A3.34%

+4.75%
+1.44%
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FEY (FXR)
BEISR =123 BE 'JZo  {EEDur
KREEE ushD 5.94% 6.175 I 3.76%
KEMBS ush 7.20% S5.AS5F I 4.53%
KREHREBEE (UN1D) 7.48% 7. 31 F e 4.72%
&% KEHYE ush 6.86% SAAFII I 6.99%
FRMHYE EUR 5.30% 3.07F . 6.04%
ATIE ush 10.58% 3.7 05 I ——— 6.08%
HEEEE(RVET) ush 7.29% 6.29 5 I———— 6.03%
KEBEC LR ush 15.91% NA . 3.99%
KER ush 16.92% N.A. e 1.33%
7AW MLP ushD 21.05% N.A I 7.76%
BHABEC Lk JPY 16.42% NA T 3.21%
Btk JPY 16.27% NLA T 2.42%
KEREIT ush 20.29% NA T 3.58%
REIT
J-REIT JPY 11.88% NA T 4.67%
S&P500(XYLD) ush 10.54% N.A. 9.23%
AN—RI—)b
NASDAQ100(QYLD) ush 14.01% N.A. 11.47%
0% 2% 4% 6% 8% 10% 12% 14%
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