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BRESET

A1

-2.14%
-1.03%
-3.31%
+0.99%
-6.09%
-4.54%
-3.51%
-2.38%
-0.54%
-2.22%
-2.99%
+0.86%
+5.85%
+2.59%
+3.38%

+10.53%

-2.48%

FH
+15.00%

+19.55%
+5.56%
+13.74%
+17.95%
+9.18%
+8.43%
+1.36%
+7.42%
+8.53%
+2.54%
+7.51%
+7.79%
+3.51%
+26.38%
+67.07%
+10.05%

AIALL

-I“' Bl Lol L

FIETI

+4.05%
+5.23%
+0.16%
+0.99%
-0.22%
+1.50%
+2.59%
+3.95%
+5.92%
+4.13%
+3.37%
+0.45%
+9.07%
+9.92%
+17.52%
+3.68%

FHIFk
+24.25%

+29.16%
+11.97%
+13.74%
+28.02%
+17.96%
+17.16%

+9.52%
+16.07%
+17.26%
+710.79%

+2.26%
+171.84%
+36.55%
+80.51%
+18.91%
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AIBLE
-1.03%
-1.81%
-1.36%
-0.82%
-4.61%
AIALE
-1.10%
-1.56%
-0.33%
-1.37%
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HAT : Bloomberg & Y CGP/X— b F — X AMERK

MR R A IFKE A RuUssel1000, /A Russel20000 £15%, #E. PER. EZHFIE] #

FIE
+19.71%
+11.68%
+10.90%
+18.99%
+19.29%

FE
+15.40%

+7.51%
+24.14%
+11.23%

FEPER  EHFIE 1RERZE 2023
24.0f% 1.34% 16.9% +26.26%
19.3f% 1.90% 16.9% +13.84%
21.9f% 1.79% 14.8% +16.18%
30.7f&% 0.80% 22.4% +55.13%
35.4f% 0.95% 33.9% +73.43%
TEPER  EHAID 1REE(RE 2023
18.71& 2.19% 15.4% +11.46%
N.A. N.A. 21.4% +14.65%
31.9% 0.61% 21.2% +42.68%
63.71& 1.17% 23.6% +18.63%
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FRIREER
2022
-18.13%
-11.47%

-6.86%
-32.38%
-31.93%

2022

-7.54%
-14.48%
-29.14%
-26.39%
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2021
+28.68%
+29.58%
+20.95%
+27.51%
+48.07%

2021
+25.16%
+28.27%
+27.60%

+2.82%

EExR
+37.15%
+25.49%
+23.55%
+21.04%
+20.00%
+19.05%
+18.31%
+17.61%
+16.35%
+15.84%
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AIALL
-3.49%
+0.79%
-1.55%
-1.25%
-0.97%
+2.69%
+1.94%
-4.62%
-2.80%
-1.02%
-3.28%

BIALL
-0.41%
-5.57%
-3.04%
+3.17%
+0.04%
-0.85%
+9.32%
-4.50%

HAT  Bloomberg & 1) CGP/S— k +— X AVERK

HAE, EERIRHILSAPEIEHZEA, PER., MHAIE., EEREIZ2024F10A KR, BEREITBEIFE, NAFT —XEL, BHIIEZHAL,

KERAD EXEH - =7 =7 4

FHE
+10.16%
+9.22%
+12.14%
+18.70%
+29.04%
+25.19%
+31.31%
+9.07%
+15.42%
+29.30%
+10.56%

FEAR
+43.82%
+8.06%
+17.34%
+22.49%
+22.68%
+60.35%
+168.08%
+0.55%

t vV

FHRPER
23.115
14.7%
25.11%
25.8f%
34.31%
17118
21.21%
21.415
20.91%
10.91%
40.0f5
FHPER
32.6f%
30.3f&
30.3f&
190.5f%
28.31%
23.31%
39.2f%
78.7&

k7

Bo=iFm]
1.81%
3.29%
0.74%
1.45%
0.64%
1.74%
0.86%
1.69%
2.59%
2.86%
3.26%

(AR E!
0.25%
0.80%
0.46%
0.46%

N.A.
0.35%
0.04%

N.A.

FER=E
19.5%
28.8%
24.4%
17.4%
24.7%
19.4%
22.7%
14.6%
13.9%
18.7%
20.7%
29.8%
25.7%
26.5%
31.9%
34.4%
45.3%
51.3%
61.1%

2023
+12.55%
-1.33%
+42.41%
+18.13%
+57.84%
+12.15%
+55.80%
+2.06%
+0.52%
-7.08%
+12.36%

2023
+107.01%
+58.19%
+49.00%
+58.32%
+80.88%
+194.13%
+239.02%
+101.72%

FRIREER
2022
-12.27%
+65.72%
-37.03%
-5.48%
-28.19%
-10.53%
-39.89%
-1.95%
-0.62%
+1.57%
-26.13%
2022
-45.32%
-28.02%
-26.40%
-39.09%
-49.62%
-64.22%
-50.27%
-65.03%

2021
+27.28%
+54.64%
+24.43%

+21.12%
+34.53%
+35.04%
+21.57%
+26.13%
+18.63%
+17.67%
+46.19%

2021
+51.54%
+52.48%
+34.65%
+65.30%

+2.38%

+23.13%
+125.48%
+49.76%

CI:D CGP Partners,Inc.
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FRIfEER

709 -8 (MSCI) FAIH FPER  EHFE  1RERE 2023 2022 2021

MSCI USA -0.85% +19.36%  24.6f8 1.30% 17.3% +27.10% -19.46% +26.97%
NJa— -1.41% +6.12% 8.6f8 4.82% 17.6% +16.65% -13.98% +29.17%
B4 -1.19% +11.86%  21.0f&8 1.76% 18.0% +17.63% -16.98% +25.70%
EXDS L -0.30% +29.40% 24.8f8 1.53% 19.8% +9.50% -17.39% +12.88%
=i -1.78% +11.89%  17.9%8 2.84% 13.7% +6.83% -3.76% +21.93%
AT 1 -1.86% +21.35%  27.4%% 1.05% 18.3% +36.30% -22.67% +27.60%
BRST1UT 1 -1.58% +15.14%  21.3f8  1.77% 13.2% +9.79% -9.19%  +21.01%

M2729—, i

Fr2709—, 2ld, "724—92RAIEEE2E5I2LIN3BENER (7729 —) 2B LEHNTT,
2008FE DY —=2> + av Z2IiBVWTHEIREDAMMRICEMAFTNFVESLEES51FIC, HARBEELBEDEEISRATHHTSELYE,. BEEN DL BRI 77
I—%BLTVWENEZRICHETEIANLYDERALBRVE VI BRI REB, HILWEREFZL LT, FE2EHTVWET,

&87709—nfEH

/N1) 2 — < « PER, PBR. #MHBCF{ERLR Y DT 7 > F A > 9B THxTHY < %274 84410
YA X o HEISHESD X VBIF, N 2 —FARRROBEREICKRV LTINS
EAVIL . c BIEOHBLAED b L > FH3Hh 2840, mAbLARICIEVER

Sty - - AIcERYFIE Y A BV EEF

7Z4Y 54 « + ROEURIEME) LB LANL Y J(BARLM) SV 821A

BERST14Y) T4 - - BENIERZEEH (KS5T7 1) T4) HEVEEHE

COMBISHLER R I T II—HHBEEZ SN, ARAAVEDHSNTVWET,

HFT - Bloomberg & 1) CGP/X— k F— X HERK
/N1 2 —/MSCI USA ENHANCED VALUE, % 4 X/MSCI USA EQUAL WEIGHTED, & 4 > % 4/MSCI USA MOMENTUM, S & %/MSCI USAHIGH DIVIDEND YIELD,Z # YU 7 « /MSCI USA QUOLITY & RZ 7«4 U 7 «
/MSCI USA MINIMUM VOLATILITY

B, PER, BRFIE], EERE FEEERILERIL2024F108 KFH, ZEREIBEIF, NAFT—XHEL, BHILIEHAL,
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FRIEERR

FEEHR(MSCI) RIALL FHIK FRPER  EHFm RERE 2023 2022 2021

L0 -2.39% +14.57% 20.0f% 1.91% 15.4% +22.82% -17.95%  +19.05%
TR -2.14% +15.17% 21.0f% 1.81% 16.0% +24.44% -17.71% +22.38%
FoEE (FRKE) -5.41% +4.95% 15.11% 3.16% 16.1% +18.68% -13.73%  +13.25%
HhEE -4.54% +9.43% 13.7f&% 2.71% 15.9% +10.20% -19.81% -2.32%
FhEE (FRPE) -3.88% +8.34% 15.11& 2.77% 14.4% +20.03% -19.26%  +10.03%
200747 -2.32% +6.27% 10.2f% 4.50% 12.0% +12.34% -17.89% +4.53%

&) BB OB EME (2023F12A K )

= RN E ERHERERS
2157 (ACWI) U SR REONRES T KE(62.57%). BA(5.4%). BE(3.55%). 7TV (2.9%). NF5 (2.87%)%
SEE (World) SERE2 3HEDAR Ak KE(69.91%). BA(6.03%). HE(3.96%). TTVR(3.24%). 15 (3.21%)%
$FRE(EM) FRE2ANEDAR- A HE(26.53%). TR (16.73%). A(16.04%). #E(12.96%). T5I)L(5.8%)%
SOY5 47 (Frontier) IO~ 17 £E29hE AR Flk ARF2T.84%) =S =7 (11.8%). EEY(10.08%). (A50(8192%). 17725

HAF : Bloomberg, MSCID&$g#Factsheetk ) CGP/¥— k +— X HMERL
MEFEHIE, 25  MSCIACWI, EE : MSCI World, 45 E (BRKE):MSCIl World ex US. #EE : MSCIEM. #EE(FRHE) : MSCIEM ex China, 7 A > 7 4 7:MSCI Frontier
B, PER, BCHAIE] 1ZHEREIF2024FE108 KRS, ZEREITBEIE, NAEFT—REL, BRIIELYAH
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B#R¥
TOPIX
50—2250 B
SREEREIT

254 IL(MSCI)
NJa—
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NI O—2X

AIALE

BIALE

Hig¥13

45,000
40,000

E35' 000

~

30, 000
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20,000

23F11A  24F1A 24%3R

HFT © Bloomberg & 1) CGP/<— k F— X HERK
¥2024F10A KB R, PEREPBRIZFHEN—R, FEREITIBEIF, NAEFT—REL, BRIZEZAHL,

+2.41%
+0.99%
-3.50%
-2.42%

+1.26%
+0.28%
+1.33%
+0.13%

245F17RH

24598

FAIH
+16.57%
+13.74%

-10.81% "

-7.06%
FH
+16.77%
+9.71%
+11.05%
+6.07%

O 0 3O U1 A WN =

)
o

PER PBR
21.28  2.0f%
14.9%  1.3f%
42,608 3.0f%
20.8f& 1.2z
PER PBR
NA. NA
NA  NA
NA. NA
NA  NA

&Gz F1vh—

4902
6857
7731

7211

5803
6146
4578
9531

9984
7270

FhlEER
2023
+31.01%
+28.28%
-2.98%
-0.41%
2023
+28.28%
+28.27%
+21.54%
+13.46%

ARBEEENY D10 (BRFIIERHER)

FNfE RS
1.78% 18.8%
2.38% 16.1%
0.28%  27.1%
4.85% 11.9%
"Runm | Eme
N.A. 16.1%
N.A. 13.5%
N.A. 17.6%
N.A. 15.0%
25
J=Hh3I/ %
TRNDFTAR
—av
=ZEHEETRE
7905
T4 A3
KFR—IT1 TR
SRR EHT
VIO IN—F
SUBARU

e
ESr
ESt
e eR
ExEFAtEER
IEEkEE
T
EEm
BX-0 A%
BIR-BIEEE
Bk FMEER

2022
-7.35%
-2.48%

-25.89%

-4.79%
2022
+5.22%
+3.41%

-14.55%

-7.29%

G:I) CGP Partners,Inc.

2021
+6.66%
+12.77%
-17.34%
+20.00%

2021
+14.51%
+11.11%
+6.56%
+6.40%

+56.00%
+35.71%
+28.48%
+19.64%
+18.97%
+18.62%
+14.71%
+12.95%
+12.71%
+12.07%
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H A& #k 3 1T € A

KIBRIIEE )=

TKEE - RN -1.48%
Bfm +0.79%
FreS +4.08%
al-ARER -1.58%
=51 -2.76%
SRS -0.15%
HSZ- ARG -1.34%
R -2.05%
NIV 4K -4.44%
% -2.93%
E&m +4.82%
JLES +0.02%
Lpediile o +2.75%
$%5 -6.09%
%R +3.59%
T +1.83%
ERER +0.61%
e +3.70%
ZDfthEm +2.55%
15R-EIEH +0.80%
T—ER%E +3.37%
BER-ARE +3.82%
E3EES -0.23%
ERE -2.07%
EER -2.80%
BE-ERRESR -0.12%
fiIbRE S -2.85%
U)orE S -0.93%
RITH +5.37%
EE Ny ELE S +3.64%
fRIRSE +2.88%
Z DAL -2.28%
TEIER -1.03%

HFF  Bloomberg & 1) CGP/S— k +— X HVERK

X2024F10B KR, PERIZFEN—R, BEREIFTBEIF, NAIEFT —ZEL, BHIFEZAH,

XPBRIUBEUTId&ET

AR PER PBR

+9.76%  11.24%

+7.44% 19.3f% 1.6f%

+5.44% 7142
+35.71%  7.9¢5
+15.37% 12.9f2 1.148
+10.23% 19.4f% 1.0f%
+11.16%  21.24%

+9.82%  10.0f%

-2.91%  10.9¢z

+5.30% 17.0f%  1.5¢%
+17.41% 22.11% 1.8

-6.09% 9.5

+3.31%  9.3f%

-6.68% 6.8
+38.76%  12.5¢%
+18.08% 17.3f8 1.7
+12.86% 21.71% 2.1
+19.41%  43.7f 3.3f%
+19.60% 24.2(5 2.5z
+10.42% 20.0f% 1.8f=
+14.08% 29.56% 2.3f%
+15.54%  6.74%

-5.87% 12.68  1.0f%
+14.05%  5.5¢8

-6.06% 10.8f  1.2f%
+18.07%  17.5¢5
+16.36% " 11.5f 1.3f8
+13.86% 23.3f8 2.2
+28.82%  10.9¢%
+14.98%  10.645
+49.70% 9.0f= 1.2
+16.17%  13.248
+11.41% 13.71% 1.21%

EoFim
2.63%
2.64%
4.17%
3.19%
3.28%
2.95%
3.00%
2.24%
2.97%
2.25%
2.40%
3.87%
3.54%
5.39%
2.76%
2.03%
1.57%
0.98%
1.87%
2.16%
1.27%
2.18%
1.85%
4.91%
2.48%
2.89%
3.10%
1.48%
3.20%
4.34%
3.15%
3.33%
2.41%

R RE
13.2%
12.3%
32.9%
25.2%
14.6%
19.3%
17.4%
16.3%
17.6%
16.7%
17.0%
19.6%
25.7%
23.3%
23.0%
23.2%
23.6%
22.9%
17.5%
15.1%
20.2%
19.6%
13.9%
41.6%
20.7%
15.1%
21.7%
12.6%
24.2%
21.6%
24.6%
17.3%
19.4%

2023
+12.58%
+24.14%
+42.63%
+36.15%
+39.08%
+23.29%
+24.91%
+10.74%
+19.92%
+26.12%
+1.33%
+34.28%
+42.06%
+58.23%
+12.07%
+35.56%
+37.29%
+21.98%
+31.18%
+16.63%
+17.87%
+36.17%
+13.81%
+59.79%
+7.35%
+30.11%
+43.41%
+17.67%
+34.22%
+42.27%
+22.53%
+34.74%
+24.89%

FRIREER
2022
+11.62%
+7.26%
+46.54%
+11.80%
+4.48%
-14.37%
-9.48%
+5.81%
-8.99%
-10.46%
+16.81%
-0.15%
-11.20%
+20.55%
+12.21%
-10.21%
-23.23%
-19.01%
+2.32%
+2.45%
-18.99%
+13.70%
+8.62%
+37.06%
+19.25%
+15.79%
+21.49%
+10.49%
+39.22%
-4.47%
+31.86%
-4.07%
+4.13%

2021
+4.64%
+4.30%
+78.13%
+24.97%
+10.92%
+12.82%
+16.38%
+9.16%
+0.75%
+2.34%
-8.29%
+44.91%
+27.18%
+38.50%
+5.10%
+8.26%
+26.70%
+15.41%
-4.12%
-1.44%
+16.30%
-7.87%
-7.34%
+226.29%
+7.56%
+16.17%
+29.94%
-4.17%
+26.93%
+17.44%
+26.60%
+20.34%
+7.84%

CI:D CGP Partners,Inc.
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BRIH - S E - H7 B E BR

EES R
STOXX600
Eurostoxx50
1-D8RITHRFEER
H[E/FTSE100
JT32RX/CAC40
RF1Y/DAX
ARA2/IMEX35
1%1)7/FTSEMIB

AJI—72/0OMX30

A1 R/SMI

HhE

LiBia
EiB/9282CSI300
MSCIHE(USD)
NEIHER
NEoTYI4EER

FhELE - Z Dfth
TSII/IRRRIN
12K/SENSEX

~IV/42557°-4100

18 297/9 vhVIHE S
BE/IEfEER
#[E/KOSPI
FM/AS51

%
i
]

RIALE
-3.31%
-3.37%
+0.55%
-1.58%
-3.81%
-1.28%
-1.22%
+0.33%
-2.95%
-3.22%

RIAL
-1.78%
-3.13%
-6.09%
-3.98%
-5.34%

RIAL
-1.60%
-5.70%
-8.61%
+0.70%
+2.48%
-1.62%
-2.29%

HAT : Bloomberg & 1) CGP/$— k - — X HERK

MAME, PER, FLZAIE, BEREF2024FI0AKTR, BEREBEIF, NAFT —SEL, BHEIIALZAS,

FEAR
+5.56%
+6.90%
+23.38%
+4.85%
-2.64%
+13.88%
+15.91%
+12.94%
+6.38%
+5.88%

FEAIR
+10.28%
+13.45%
+17.95%
+25.78%
+19.35%

FEAIR
-3.33%
+10.04%
+18.61%
+4.01%
+27.08%
-4.48%
+7.36%

FAEPER
14.31&%
14115

6.915
12118
14.31%
14.5%
11115
10.11%
17.14%
18.11%

FHPER
12.9f%
14115
11115

9.0f%
19.4%

FHEPER

9.0f&%
22.8f%

5.3f8
14.31%
18.31%
10.31%
19.71&

[E=lE
3.47%
3.33%
6.92%
3.89%
3.33%
2.92%
4.68%
5.24%
3.55%
3.16%

Bo=FIEl
3.11%
2.70%
2.56%
3.49%
0.80%

BoFEl
6.21%
1.41%
3.98%
4.48%
2.68%
2.32%
3.56%

14.2%
17.5%
27.0%
12.2%
17.0%
16.6%
16.4%
18.8%
17.6%
13.7%
15.8%
17.7%
28.5%
28.0%
38.9%
17.4%
13.3%
29.8%
11.6%
15.9%
15.4%
12.2%

2023
+16.63%
+23.21%
+31.53%

+7.68%
+20.10%
+20.31%
+28.06%
+34.35%
+20.87%

+7.06%

2023

-1.04%
-9.14%
-11.01%
-10.74%
-8.25%

2023
+22.28%
+20.34%
+39.67%

+10.61%
+31.34%
+20.52%
+13.98%

FRIEER

2022
-9.88%
-8.55%
+1.79%
+4.57%
-6.71%
-12.35%
-2.02%
-9.36%
-12.95%
-14.29%

2022
-12.81%
-19.83%
-21.72%
-15.63%
-26.66%

2022
+4.69%
+5.77%
+207.47%
+6.97%
-18.83%
-23.21%
+0.48%

2021
+25.82%
+24.10%
+42.01%
+18.40%
+31.88%
+15.79%
+10.52%
+26.81%
+32.70%
+23.73%

2021
+7.05%
-3.51%
-21.23%
-21.25%
-32.47%

2021
-11.93%
+23.23%
+30.75%
+12.53%
+26.92%
+5.56%
+18.65%

(ID CGP Partners,Inc.
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KEE

A (%)
KEHE RAE (%) AR FAR 2023%F 2022%F 2021F%
6hH 4.46 | +5.3bp  -79.0bp 5.25 4.75  0.18
26 417 52900  -80bp 425 443  0.73
54 46 I +co.000  +31.1b0 3.85 4.00 1.26
10& 428 +50.4b0  +40.5bp 3.88 3.87 151
204 459 41400 +39.8bp 419 414  1.93
305 4.48 +35.6bp +44.7bp  4.03 3.96 1.90
5.0
4.46 459 4.48
o 3 4.17 4.16 428 4.17
N - : : 4.12
\ s T T =-
4.0 \ 3.78 . <
ol 356 _ - ="
35 ——— =
3.0
2.5
— %Pk - —@AX
2.0
61 B 2 54 105 20& 30&

AT Bloomberg & Y CGP/<— k +— X AERL '
MEF IR LTI E 20248108 5K (4 AR B %1bp=0.01%

5.5
5
4.5
4
3.5

3
23/10

23/12

CI:D CGP Partners,Inc.

KEET10FEHM (%)

24/2

24/4

24/6 24/8 24/10
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HAEE

FARKE(%)
BAEE A8 (%) HIAL R 2023%k 2022%F 2021F%
24 0.45 I +5.4bp  +39.3bp 0.05 0.04 -0.09
54 0.59 +7.9bp  +37.9bp 0.21 0.23 -0.08
105 0.95 [ +9.1bp  +33.8bp 0.61 0.42 0.07
204 1. 79 1080  +39.9bp .39 131 0.8
30& 222 13200  +58.8bp 1.63  1.61  0.69
2.5
2.22
2.0
1.5
8
1.0
0.5
0.0

25F 58 105 20%F 30%F

AT Bloomberg & Y CGP/<— k +— X AERL '
MEF IR LTI E 20248108 5K (4 AR B %1bp=0.01%

1.2

1
0.8
0.6
0.4
0.2

0
23/10

23/12

CI:D CGP Partners,Inc.

BAERT10FEH (%)

24/2

24/4

24/6

24/8

24/10
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FEEEME Y (54)

FTEEERE
BE

KE

1Y
T3VR
1507
ARAY
F—=23U7
Nz

hFs

5.00

4.00

3.00

(%)

2.00

1.00

0.00

HFF : Bloomberg & V) CGP/¥— k F — XHWERL
HEFEWTNH2024EF10 KRS AR B

4B (%)
0.59
4.16
2.27
2.71
3.08
2.67
412
3.97
3.02

0.59

BHAE

BIALL

+7.9bp
+60.0bp
+32.0bp
+26.4bp
+26.7bp
+23.9bp
+54.1bp
+21.4bp
+28.1bp

4.16

FHR
+37.9bp
+31.1bp
+31.9bp
+45.3bp

+1.0bp

+4.5bp
+48.6bp
-20.2bp
-15.7bp

kA

%1bp=0.01%

-0.08
1.26
-0.45
-0.25
0.42
-0.16
1.33
2.21
1.26

412

3.08

FARKE(%)
2023FK 2022FFK 2021FK

0.21 0.23
3.85 4.00
1.95 2.58
2.26 2.89
3.07 4.03
2.62 3.16
3.64  3.68
4.18 4.47
3.18 3.41

2.71

2.67

197 AR F—2 ST

Cm CGP Partners,Inc.

3.97
NZ HF4

Your Private Bank | 12



2024F10A D <=—% v b CH) CGP Partners,Inc.
=}
BEHRT 5 —

EIE

FEIEH BIAL FEAH AEY L REREE 2023 2022 2021
tHRE | -3.46% -0.84% 3.34% 7.0 = T7.7% +5.19%  -18.26% -6.97%
KEE -2.38%  +1.36% 4.27% 6.0%  6.0% +4.05%  -12.46% -2.32%
KEHGEENE -2.48%  +1.86% 4.73% 6.2  6.5% +5.53%  -13.01% -1.54%
KEHY -0.54%  +7.42% 7.33% 3.55  6.9% +13.45%  -11.19%  +5.28%
KEMBS -2.83%  +1.54% 5.08% 5.8%  7.3% +5.05%  -11.81% -1.04%
BRIHY (EUR) +0.51%  +7.54% 6.27%  3.1%  5.3% +12.78%  -11.13%  +4.21%
BRINSRITAT 18 -1.85%  +9.90% 6.76% 3.5  12.2% +8.30%  -13.62%  +2.62%
HAEEUJPY) -0.76% -3.35% 1.17% 11.6%F  3.9% +0.52% -7.35% -0.19%
SEEES -1.37%  +6.68% 6.57%  6.3F  7.0% +9.09%  -15.26% -1.65%
NooO—y +0.86%  +7.51% N.A. NA.  3.0% +13.32% -0.77%  +5.20%
8%
, o KEHY ey
7% CEHY e SREES o ERMERITATIE
6% (EUR) e
_ 5% o REREEIE
2 45 o KEE(H
* o o HREE
2%
o EARE(H
1% (JPY)
0%
0% 2% 4% 6% 8% 10% 12% 14%
RY (BRE)

HFFT : Bloombomberg & V) CGP/¥— k- — XHMERR
XA REE R FTSEH REEIE, KEEE. KEBELRE. KEHY. KEMBS. BUNHY. EUNRFTATIE. BAEG. FEEELIIR T — L — SEEESR. N 20— 1FS&P/LTSAUSL AL v )
O — Ve, EHAICEIAR VL DIE, 2TRRLET, KIE, FE., EEEE32024E10 AR S, EEEEITBHRIE, NAET—2EL, BHIZRSAL, Your Private Bml 13
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RHETS

£OZM =(E BBk
) 152.03

EUR 165.48

GBP 196.12

CHF 176.03

AUD 100.07

NZD 90.86

CAD 109.13

SGD 115.2

CNY 21.362

BRL 26.273

INR 1.81

TRY 4.4213

XTS5 RIEMA%, T+ RIS
RIVZRL—F 48 BiAL
RILIEER 103.98

JPY 152.03

EUR 0.919

GBP 0.775

CHF 0.86

AUD 1.5193

NzZD 1.67

CAD 1.3934

SGD 1.320

CNY 7.118 L
BRL 5.79

INR 84.084 f

TRY 34.26
XTSRIERIVE, T1F RIZRILE

+5.85%
+3.46%
+2.09%
+3.63%
+0.77%
-0.35%
+2.76%
+3.06%
+4.45%

-0.29%
+6.17%
+5.38%

+3.17%
+5.85%
+2.30%
+3.68%
+2.19%
+5.03%
+6.22%
+3.02%
+2.71%
+1.41%
+6.20%
+0.34%
+0.18%

FK
+7.79%
+6.27%
+9.22%
+5.00%
+4.17%
+1.96%
+2.64%
+7.82%
+7.51%

-9.58%
+6.48%
-7.62%

FK
+2.61%
+7.79%
+1.42%

-1.31%
+2.70%
+3.49%
+5.73%
+5.22%
-0.04%
+0.25%
+19.16%
+1.05%
+16.02%

iR
10.6%
9.8%
10.6%
8.5%
11.5%
11.3%
10.7%
8.2%
8.9%
16.0%
10.4%
31.3%

R fR=
6.7%
10.6%
7.2%
8.3%
8.0%
10.2%
10.6%
5.9%
4.7%
4.5%
13.6%
3.6%
32.7%

2023%FK

141.04
155.72
179.56
167.65
96.06
89.12
106.32
106.84
19.87
29.06
1.70
4.79

2023%FK

101.33
141.04
0.91
0.79
0.84
1.47
1.58
1.32
1.32
7.10
4.86
83.21
29.53

HFT @ Bloomberg & U CGP/¥— b F —XHWEM, #ME. FREREF2024F10A KK R, BEREIDBEIE,

FARKE
20225FK
131.12
140.41
158.47
141.77
89.37
83.26
96.76
97.82
19.16
24.80
1.59
7.00

FARKE
20225FK
103.52
131.12
0.93
0.83
0.92
1.47
1.57
1.36
1.34
6.90
5.28
82.74
18.71

20215K
115.08
130.90
155.74
126.13
83.68
78.65
91.08
85.37
18.11
20.65
1.55
8.55

202153K
95.67
115.08
0.88
0.74
0.91
1.38
1.46
1.26
1.35
6.36
5.58
74.34
13.30

170

160

150

140

130
23/11

107
106
105
104
103
102
101
100

99

98

7
23/11

G:I) CGP Partners,Inc.

KRV
24/3 24/5 24/7 24/9
RILIOTYOR
24/3 24/5 24/7 24/9
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IET 4T 4 - BEEEBE

CI:D CGP Partners,Inc.

AR WTIES KR IL/ L)
IRIF— AIAL FHIE 12AERE 2023 2022 2021 20
WIS ] +2.99% +8.15%  36.8% 1.97%  +24.94%  +61.62%
TN ! +2.29%  +5.26% 33.8% -0.92% +41.78% +65.56% 0
RAHZ i 19.32%  -41.18% 61.4%  -65.31% +19.44% +28.03%
&R BIALL FAE Bk RE 2023 2022 2021 70
SIS |l +3.79%  +32.04% 13.5%  +12.82%  -0.74%  -4.28%
38 d  +466%  +36.08% 29.6% -0.26%  +2.58%  -12.26% 60
e i -430%  +14.23% 243%  +4.73%  -13.53%  +27.01%
= -0.17%  +8.06% 27.5% 115%  15.09% +39.00% 59 .
REM BIALL FAE RERE 2023 2022 2021
ek | +1.21%  +16.68% 11.8%  +10.50%  +4.67%  -0.07% g0, At CREL/ROMA22)
J—k— B -8.65%  +42.68% 30.9%  +25.11% -21.86% +63.71% 2800
MYEDTY ! 2.92%  -18.55% 25.6%  -17.60% +22.98% +34.43% Se00
* | -5.12%  -12.41% 30.8%  +1.47%  -6.93% +42.62% 2500
X8 § 711%  -20.70%  20.2%  +2.02% +28.86%  +8.25% aang
P | +1.60%  +19.10% 25.7%  +19.40% +12.18% +22.71% 2200
I | 1.93%  -14.63% 37.2%  -2645%  -2.68% +14.10% 3000
ESEE AR FHIH =R 2023 2022 2021 1900

1800 S .

EwhI12(USD) B 1053% +67.07% 55.7% +153.01% -63.83% +58.09% 1700 Toz(F01472)=31.109
A—41)7 1,(USD) | -3.08% +9.16% 67.0%  +92.08%  -67.10% +390.87% 1°99; ., 24/1 24/3 24/5 24/7 24/9

HFT : Bloomberg & ) CGP/¥— k7 — X HMERK
XEMT—2IEZWTFNHBloombergfe (AL XA #), #&E, FE, EBERZEIF2024F108 KRS, EEREIDBEIF, A7 7 7 IIWTIERA LY. 131,
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CK:D CGP Partners,Inc.

ERNAREE (202459 H KB H)

RREIRIMK

+0.48%pt -10.16%pt

a2 GERER)

R

0
00K 03FK 06FK 09FK 128K 155K 18FkK 215K

- = FRAET = — KRBETH

HAT : =5R#%E. Bloomberg £ Y CGP/¥— b3 — XHMERL

BEFHENTNH2000FFKUE, NART—XEL,

ARE IR ZMX B AIALL FHIFR
FigzeER 4.3% +0.10%pt +0.19%pt
HEEREIL 26.2% +1.40%pt  -13.13%pt
BEE L 3.8% +0.07%pt -0.22%pt
EHEH 12,132H -4/ +156H
HEE N.A. N.A. N.A.
eIV 121 -11950H -11840H
a2 GERER) 3748  +0.00% +3.45%
e (EREE, B AF)
16.00 4.00
14.00 3.50
12.00 3.00
_':@
E 10.00 2.50
e
E 8.00 2.00
ol
I 6.00 1.50
14,000 b
~4.00 1.00
12,000
2.00 0.50
10,000 0.00 0.00
OO 03%F 00FA 09FA 1254 1554 185K 215%K T00%K 03k O6EEK 00K 128K 155K 18EK 21Ek
BHIR AR = = RREETT = = KRBEFI — TR () KPR (S
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( g 5 ) CGP Partners,Inc.
KA AR 2 AR A T AR COREERIE Y © bR o

KETIKXIRDFOMCTH FIFDEFEIES NN, ENERITKEFBFIEIV (X EFICELU TS,
KRJDEFNHESZEITIA KREE CIIMBILRNER T —VERODTHY [F—LTLI7 L] DEFNRSND,

s 2024%9H18H | =
M KEEERIVEO#ERE FOMCI—< R T [FBata M KEFEI—LTLVIT L

165 5
1.5

30F-2%F

KRVEES)

155 0.5 H— LTI P LNNEE

0.5 4
145

A -
KEF10FFEY - |
(88,%) - .
1.5
135 3 SO\ SN PN\ G S\ RN RPN I G\ AN
2024/07/01 2024/08/01 2024/09/01 2024/10/01 RN S %,{&\% RN %,,)&\% B %g&&

HAT : Bloomberg & V) CGP/S— k F+ — X AERL
Your Private Bank | 17
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BRELERRE L FTIECKREK

CI:D CGP Partners,Inc.

ERARED L ABERIGZRT KEVEI IV AT VIRELEFNHEWTHY CREROERAS 221175,
— A CEERERFRIIHRMEDEIZEICE DN >THY . S&PS500DFEPERIGER LB U TER/LVIKEELDOTD,

CREVEYIY - A7 IR ESEPS00

93

. . KEVEDYID-

& o4
; T RBEEAEBIEHNZLN 157992

(7cEH)
91
90
89
S&P500(%&EH)
88
87
86
85
VRETAEENZL)

84

ORI S SR N A NS
& & & i{&\“ P G {)@“ 5

HFf:Bloombergk W CGP/IN—hF—XHMERL
XKEIED I A7 vIR(E JPM Forecast Revision Index United States

6500

6000

5500

5000

4500
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: S&P500D T HEPERDHER

35
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FREHED

e

25
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(&)
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0
20105 20124 20145 20165 20185 20205 20225 20245
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HERMBERGE BT 5 D FE L BUR

(ID CGP Partners,Inc.

bSO (HR) NIR(BER)

o NSV TIREDER SEABDEIE EIF
-Fv T DIEFEHE - FECAR. SERRENE | L IE R

%R -EIRORH, sEHEREERE -NEBRDS O ERDERmgbr e
-—E10% DR (WHREIX60%7?)
“DISA1TIHEDEL - X FRREREIE DHERF
FRINA DR EEZEK
- INU A E RERR

T — A JUBIRGE(IRA) BELL SKERDD)—2070./09—24000BRIVLEDIRE
-EVEBARFEGREDERYEL 2030F X TICHEARTTND50%ZEVIC
-EREEEANDRER

Al - AIRFESRHI DRBE P RABEE A DR HIFERF AlERDZEMICER

BA IR SERI0FEFTHRAT.5JFIVDILK SER10FEFTHRAI.5IBFIVDILK

AR RAERE K YW CGP/N— b —XHMERK
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EXLDZFHRRARERS

FRRERTT =aH FaoR EES ] REIERFERE

BESHd T BEYEX BE L Ao T, KEEHIC R NETURIAET
- LTV SR ZE A RIEIE S T2 TR ARG I &L\ D SRESREDRE
Sh 108318 Eas= XN RELEOR EFICBRE# R BRI A AR DS 12H 198
oo AR ARUEBELR— N Cld 202 5 EEOMIEREL S| = F I,

BUESHI%E0.5%8 S FIF. HAFE R DR TIFER> T2, BARTFETIE
FITIFIEN0.25% & BB N 0.5% & BB N BEBADHIN T, Kigh T
FRB GEFRZE(RFERTT) 98188 #ITFIF [FERSIZEDD, — A TSERDOFFEFHORBUIC DV TIEE EAERS 1187H
Na30VA—5VICDWT0.1%IFEBIF LIFSN, 2B TR B EEERIC
DAY AN s v = RVASY

2EAER TR TIFE MEESERIE3.25% 557, 1—OECPI

ey “ RIELLA1. 7% = BHBD2%E PRl C (IR REDBS 825
ECB(BxsisRafy) | T0R17H - RIF( ENSHTIOHME RS, SEERAD TRAICEREBLOD AT 127128
FEBHGE<EOE RSN,
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Appendix

FOMC¥E & FREMNT JF B

FOMCTE
R

2024F11H
2024%F12H

2025514
2025%3RH
2025%5H
2025%6H
2025%7H
2025%9H

2025%F10R
2025%F12R

2026F1H
2026%F3H
2026F4H
2026%F6H
2026%F7H
2026%F9H
2026F9H

2026F12RH

2027%F1R

XTFTFEEIE N EOFRTIFZE25bpsERELIZED

F

518

|| "R [E1#%

-0.9[g]
-1.78]
-2. 3[g]
-3.0[g]
-3. 5[0
-4, 0[g]
-4, 3[o]
-4, 5[g]
-4, 7o)
-4, 9[g]
-4, 9[g]
-5.2[g]
=5.1[g]
-5.2[0]
-4.9[E]
-4.9[g]
-4.9[=]
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