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THOZEES 7 X

Summary Comment

BRiEEET i
HEITR &BE 7 RIALL FAR RIALL FAR KAFAEA TN, FT Y TEMN
JLEESTPN I +4.56% +20.24% +2.79% +27.72% REAAIFSEE L TYBREE L 1o 7=,
KEH I +5.80% +26.48% +4.01% +34.34% FENCFRESNALEIC Y TR
EHT YTl y F] OXR
B +1.05% +6.67% -3.34% +8.23%
M I ’ : ’ D | smEenstzens, mHRG
= -REIT  EA# | -0.54% +13.12% -0.54% +13.12% EENTVT ML= EE LT,
R b -4.39%  +12.78% -6.06%  +20.27% | KEMETHIEBTDAE < FELED
B | -3.63% +5.21% -5.26%  +11.76% MUl ;t Y R LR
; BANDBEH BB LI-Z &, T2
KEREIT ] +419%  +12.97% +243%  420.00% | ook EARIEE S
KEE +0.78% +2.15% -0.64% +8.82% AN e EEZTCLERICEL
SKEHY | +1.15% +8.66% -0.27%  +15.75% | T
1% KEF 2= DfE/INFEL
%  CoCof -0.26% +8.25% -1.66% +15.31% _: F‘Tgi—iiiz@%m e
=l Al - JBo
FERETS -0.21% +2.32% -1.61% +9.00% Py haAd itk oy 7BHEIZES
NroO—u +0.80% +8.37% +0.40% +2.67% TREAXIEEZRIT D EDBEDL S
KKV -1.49% +6.19% - - - ReCEONT,
. E — A CLREEBETHIEIEIN v
. JRH E -1.18% +2.29% -2.85% +8.65% FEORAD A X5 TILE L XES
:E?«g«- J—Lk [ -3.37% +22.12% -5.00% +29.72% DEHAEEWE EDREEZT
Z0 \ =
Eykaqy _ +38.86%  +131.99% +36.51%  +146.42% | CFELNI
NS22(60/40) 1 +2.93%  +13.28% +119%  +20.32%

HFT : Bloomberg & 1) CGP/¥— k +— X HVERL

2024 F11AKRER, SEEIFATOEY , HHREK/MSCIT —IL R KERR/S&P500, /N #/STOXX600, B AL/ TOPIX, RE/MSCI China,# B E#k/MSCI EM,KEREIT/FTSE Nareit, KEE/BloombergkE &£, KEHY/Bloomberg US
INA A — )L R{EE#, CoCofE/Bloomberg Global CoCo Tierl#5#, #HE &/Bloomberg EMIRHIBE EEI54,/N > 7 A — v /S&P/LTSAL /S Ly ¥ K O — 358 5 H/BloombergFiHg %, 7 — /L K /Bloomberg@#s#,£v b a4 ~
/Bloomberg* + 7 > —t v b 34 >8#,60/40/Bloomberg 7" 0 — /N LR 60%,(E540%), FEEULEC LA &,
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HFT - Bloomberg & 1) CGP/<— k +—XHERK
KR ZA I KE A RUssel1000, /LA Russel200000 £358, #E, PER, BELXF)E, {Z#REIZ2024F11 B RE A, BEREILBEIE,
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+5.80%
+6.35%
+7.65%
+5.31%

-0.31%

+6.39%
+9.65%
+6.49%
+12.24%

S&P500

%
> P

FAIE
+26.65%
+18.76%
+19.39%
+25.31%
+18.92%

FAIEK
+22.76%
+17.88%
+32.19%
+24.84%

FIEPER
25.5f%
20.815
24118
33.11&
42.71&
F#PER
20.21%
N.A.
33.91&%
73.515

IR 71
PLTR
AXON
TSLA
TPR
EPAM
WBD
VST
MCK
EQT
10 UAL

O© 60 9 o o0 B W N/

1.28%
1.80%
1.55%
0.75%
0.95%

Bo=iFm]

2.08%

N.A.
0.58%
0.92%

EYfm 1RERE

17.1%
17.1%
15.0%
22.5%
34.3%
15.6%
22.0%
21.3%
24.4%

2023
+26.26%
+13.84%

+16.18%
+55.13%
+73.43%

2023

+11.46%
+14.65%
+42.68%
+18.63%

FRIER
2022
-18.13%
11.47%

-6.86%
-32.38%
-31.93%

2022

-7.54%
-14.48%
-29.14%
-26.39%

RREEERN 710 (S&P5 001 H#1R)
h— &R

W 35747-79)09" -3

7992-159-7° 3%

TA7
AN ARY-

EPAMY27h%"

0-1-7" 34" =27 4280\ )-
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Y7y
EQT
IHMTYE - IPAIR H-h7" 429" A

e

RN

B -2
—RHERY -t 2
—MEHER -t 2
13125-937-
UNAE-ES

ALRIT

It -
EARE-H-£" 2

2021
+28.68%
+29.58%
+20.95%
+27.51%
+48.07%

2021
+25.16%
+28.27%
+27.60%

+2.82%

BEx
+61.42%
+52.77%
+38.15%
+31.25%
+29.30%
+28.91%
+27.91%
+25.55%
+24.36%
+23.73%

NAFT -2 L, IR YAS,
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FIBRIFEEL
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IRILF—
—RGHERL -1
BARE -2
¥R

&Rt
13127-930-4-£"2
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EERWHRm
UNSEES

| AEhEE

NTZJ714tINT
NI ZJ714EINTIEE
v1oaOvIk
Rl
FIVITPRYE
TIVY

X5

IXEFA7

TAD

AIALL
+1.63%
+6.93%

+13.34%
+7.51%
+4.65%

+10.28%
+3.10%
+0.28%
+4.74%
+3.69%
+4.12%

AUALL
+9.43%
+4.21%
+5.06%
-1.26%
+11.53%
+1.19%
+4.14%
+38.15%

T Bloomberg & ) CGP/¥— k - — X HVERR
feME, EBRIEHUIISAPRIEH £ FA, PER. MUF|E, EEREI2024F11 KBS, EEREIIBEIF, NAFT—XEL, BEIIERYAH,

KERAD EXEH - ~7=7 4

FHIE
+11.96%
+16.79%
+27.10%
+27.61%
+35.05%
+38.06%
+35.38%
+9.37%
+20.89%
+34.07%
+15.12%

FEAR
+57.38%
+12.61%
+23.27%
+20.95%
+36.82%
+62.26%
+179.17%
+38.91%

t Vv

FHEPER
24.215
15.91%
29.11%
27.5f&
36.8f%
19.11%
21.118
21.415
21.91%
20.3f8
42.3f%
F#PER
35.41%
31.9(%
32.11%
19.21%
29.41%
22.6f5
35.41%
108.21%

r7

e
1.76%
3.09%
0.65%
1.50%
0.61%
1.58%
0.85%
1.66%
2.48%
2.78%
3.14%

FoHF[El
0.23%
0.83%
0.44%
0.49%

N.A.
0.36%
0.04%

N.A.

FRER=
19.6%
28.8%
24.6%
17.7%
24.9%
19.6%
22.9%
14.8%
14.0%
18.7%
20.8%
29.8%
25.4%
26.7%
31.9%
34.7%
45.4%
51.1%
61.7%

2023
+12.55%
-1.33%
+42.41%
+18.13%
+57.84%
+12.15%
+55.80%
+2.06%
+0.52%
-7.08%
+12.36%

2023
+107.01%
+58.19%
+49.00%
+58.32%
+80.88%
+194.13%
+239.02%
+101.72%

FRIRETEER
2022
-12.27%
+65.72%
-37.03%
-5.48%
-28.19%
-10.53%
-39.89%
-1.95%
-0.62%
+1.57%
-26.13%
2022
-45.32%
-28.02%
-26.40%
-39.09%
-49.62%
-64.22%
-50.27%
-65.03%

2021
+27.28%
+54.64%
+24.43%
+21.12%
+34.53%
+35.04%
+21.57%
+26.13%
+18.63%
+17.67%
+46.19%

2021
+51.54%
+52.48%
+34.65%
+65.30%
+2.38%
+23.13%
+125.48%
+49.76%

C[D CGP Partners,Inc.
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ERIEE
709 —1EE(MSCI) FAR TAEPER EHfiE FERE 2023 2022 2021
MSCI USA T +6.19%  +26.75% 25.74& 1.27% 17.4%  +27.10%  -19.46% +26.97%
RS i +6.18%  +12.68%  8.7& 4.38% 17.8%  +16.65% -13.98% +29.17%
URES M 7.68%  +20.45% 2185 1.73% 18.2%  +17.63%  -16.98% +25.70%
EXVHL i +5.09%  +35.98% 26.3f&  1.43% 20.0% +9.50%  -17.39% +12.88%
EEY m +3.98%  +16.34% 17.74% 2.83% 13.9% +6.83%  -3.76% +21.93%
OA)T 4 i +4.40%  +26.69% 27.6f% 1.06% 18.5%  +36.30% -22.67% +27.60%
BERST1UF 1 | +4.92%  +20.81% 22.6f% 1.65% 13.4% +9.79% -9.19%  +21.01%

M2729—, i

FM2729—, &, N724— 2 RIHE*EIZZLINGBENERA (7779 —) #HELELDOTT,
2008 N —2> - av Z2IlBVWTHHBEOAMMEICERBF/EVAEZ L EE ST, ARBHELRLEDEEISATHHMTSLYV . BEEN DL R T 72
I9—2HLTVWEHLERIIHQBMTEIANLYBDRABRVE VI HRIVEE. HiLWIREFZL LT, FA2EHTVWET,

&87709—nfEH

/N1) 2 — < « PER, PBR. #MHBCF{ERLR Y DT 7 > F A > 9B THxTHY < %274 84410
YA X o HEISHESD X VBIF, N 2 —FARRROBEREICKRV LTINS
EAVIL . c BIEOHBLAED b L > FH3Hh 2840, mAbLARICIEVER

Sty - - AIcERYFIE Y A BV EEF

7Z4Y 54 « + ROEURIEME) LB LANL Y J(BARLM) SV 821A

BERST14Y) T4 - - BENIERZEEH (KS5T7 1) T4) HEVEEHE

COMBIIBIRRRTIFII—DHHLEIZ SN, BRAAVEDHSNTVET,

HFT - Bloomberg & 1) CGP/X— k F— X HERK
/N1 2 —/MSCI USA ENHANCED VALUE, % 4 X/MSCI USA EQUAL WEIGHTED, & 4 > % 4/MSCI USA MOMENTUM, S & %/MSCI USAHIGH DIVIDEND YIELD,Z # YU 7 « /MSCI USA QUOLITY & RZ 7«4 U 7 «
/MSCI USA MINIMUM VOLATILITY

B, PER, BRFIE], EERE FEEERILERIL2024F11A KR, EEREIDBEIF, NAFT—XHEL, BHILIERHIAL,
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FRIEER

FEREH(MSCD AIALL FHR FEPER EHFIE SERE 2023 2022 2021
SR B  3.71%  +18.82% 20.5(5  1.87% 15.5%  +22.82% -17.95% +19.05%

SoEE B 456%  +20.42% 2178 1.77% 161%  +24.44%  -17.71% +22.38%

S IE (RKEE) | +0.19% +5.15% 1514  3.15% 16.0%  +18.68%  -13.73% +13.25%

$iEE L -3.63% +5.45% 13.318  2.85% 16.0%  +10.20%  -19.81%  -2.32%

rrEccrE) [ -3.27% +4.80% 14.8%8  2.93% 14.5%  +20.03%  -19.26% +10.03%
JOVF 47 [ -2.68% +3.42% 10.0f8  4.55% 11.8%  +12.34% -17.89%  +4.53%
SE)EERBOBKEME(2023F12AKR)
i FEEIRE FRERESS
2157 (ACWI) BUF. SeEE+HHEE O REL T KE(62.57%). BER(5.4%). KE(3.55%). 75 R(2.9%). 115 (2.87%)E
SeEE (World) SoEE2 3NEDKRE - Rk KE(69.91%). HAR(6.03%). KE(3.96%). 77VA(3.24%). 5 (3.21%)F
$HEE (EM) FHEE 24 NEDAR - Rk fAE(26.53%). 1 VR (16.73%). A& (16.04%). 88E(12.96%). TSI (5.8%)%

RhFL(27.84%).I)V—<=7(11.8%). EOvI(10.08%). PA1RXASK(8.92%). AF TRH

J027 4 7HEEZ2INEDAKE - REFE (7.6%) %

202717 (Frontier)

HAF : Bloomberg, MSCID&$g#Factsheetk ) CGP/¥— k +— X HMERL
XRIEHE, 2  MSCIACWI, %E : MSCI World, 45 E (B E):MSCI World ex US, #EIE : MSCI EM, FHEE (B E) : MSCIEM ex China, 7 A > 7 1 7:MSCI Frontier
B, PER, BCHAIE] IZHEREIF2024FE11A KBS, ZEREITBEIE, NAEFT—REL, EBRIIELYAH
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FEEH
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SREEREIT
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23%F12R

20547

AIALE

-2.23%
-0.54%
+2.18%
; -0.89%

+0.77%
+0.78%
-1.88%
-0.62%

SEESS)

245F6R  24%8R

HFT © Bloomberg & 1) CGP/<— k F— X HERK
X2024F11AKBE R, PEREPBRIZFHEN—R, FEREITIBEIF, NAFT—REL, BRIZEZAHL,

245108

FEAIR
+13.96%
+13.12%

-8.87%
-7.89%

T4
+17.67%
+10.56%

+8.95%

+5.41%

O 00 JOo Ul A WN =

—
o

PER PBR
18.8f% 2.0f8
14.6f% 1.41%
43.5f% 3.1
20.21% 1.21%
PER PBR
N.A. N.A.
N.A. N.A.
N.A. N.A.
N.A. N.A.
&G~ Fryh—
5801
2432
8308
5631
5802
2501
9531
8630
9613
3382

fo=fim  RERE
1.83% 18.6%
2.42% 15.8%
0.28% 27.3%
4.97% 11.6%
ffim  REREE
N.A. 16.0%
N.A. 13.1%
N.A. 17.3%
N.A. 14.7%

BEEERNY 10 (BETITEAEER)

B

mAER L
FA—IX-I—
VZERR—=IT1 TR
BASHRT
FREIITHE
HyiROR—=IT1 2T
RREAT
SOMPOR—ILT1 TR
NTTF—%7I—2

7" V&P -H-NT 109" A

FRIREEER
2023 2022
+31.01% -7.35%
+28.28% -2.48%
-2.98% -25.89%
-0.41% -4.79%
2023 2022
+28.28% +5.22%
+28.27% +3.41%
+21.54%  -14.55%
+13.46% -7.29%
e
IR EE
-t 2%
8R1T
T
Ik EE
Bl
BN A%
{RbREE
B3R BIEZE
INGTEE

G:I) CGP Partners,Inc.

2021
+6.66%
+12.77%
-17.34%
+20.00%

2021
+14.51%
+11.11%
+6.56%
+6.40%

+60.33%
+29.24%
+22.55%
+21.93%
+21.13%
+20.46%
+19.66%
+18.71%
+18.58%
+18.42%
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H A& #R 3 1T £ 5

XPBRIUBEUTId&ET

STERI HAL
KEE- BRARSE 1.15%
Bng -2.01%
st -2.44%
B BRLE -0.08%
R +2.11%
SRES -1.82%
HSR-TERE -0.36%
) +7.50%
JOVT -3.28%
fez = -5.01%
EER -6.23%
TLBE 1.33%
sEmmE -6.07%
3 2.22%
PPN ] +3.79%
e -2.02%
B -2.20%
s -5.37%

+3.35%
+1.17%
+2.22%
-7.90%
-0.92%
-4.44%
-1.72%

Z DS 2

159 BIER
Y-z
BR-HRE
BB
+4.44%

B

gL

A ERAER

s -3.71%
s E +4.18%

RITH +12.00%
EE Ny EIES +9.23%
REREE +3.90%
Z DRI +1.15%
TEIES B -3.11%
HFF  Bloomberg & 1) CGP/S— k +— X HVERK

X2024F11BRFE R, PERIZFEN—R, BEREITBEIF, NAIET —ZEL, BHIZEZAH,

FAR PER PBR

+8.49%  11.3f8

+5.28% 19.145  1.6f2

+2.87%  6.6f%
+35.60% 10.5%
+17.80% 13148 1.4

+8.22% 20145  1.0fz
+10.76%  21.448
+18.05%  11.8f%

-6.10%  11.4f

+0.02% 16.45  1.44
+1010% 20748 1.74%

-7.33% 9.5

2.96% 9.7z

-8.75% 6.7
+A4.02%  12.448
+15.70% 17.3t5 1.7
+10.38%  21.2f&8  2.0f%
+12.99%  41.8f8 3.2
+23.60% 2558  2.6f%
H1.71% 14288 1.9
+16.61% 30.0f&8 2.4

+6.41%  6.0f%

6.73% 12.6f8  1.0f%

+8.99%  5.0f%

7.67%  10.4f8  1.26%
+23.31% 17.6f8 1.0
+12.04% " 11567 1288
+18.62% 24.3f8  2.3f%
+A4.27%  11.608
+25.58%  10.74%
+55.53%  8.8f5  1.3f%
+17.50%  13.3f&

+7.96% 14088 1142

[ELE
2.64%
2.68%
4.32%
3.30%
3.23%
2.99%
3.02%
2.04%
2.98%
2.38%
2.57%
4.05%
3.75%
5.34%
2.72%
2.08%
1.52%
1.03%
1.82%
2.68%
1.23%
2.40%
1.86%
5.21%
2.49%
2.73%
3.20%
1.41%
2.91%
4.11%
3.05%
3.29%
2.50%

R m=
12.8%
12.0%
32.6%
25.1%
14.4%
19.0%
17.2%
16.9%
17.5%
16.4%
16.9%
19.4%
25.6%
23.2%
22.9%
22.9%
23.2%
22.5%
16.9%
14.8%
20.2%
19.4%
13.9%
37.6%
20.6%
14.2%
21.6%
12.4%
24.4%
22.1%
24.9%
17.5%
19.3%

2023
+12.58%
+24.14%
+42.63%
+36.15%
+39.08%
+23.29%
+24.91%
+10.74%
+19.92%
+26.12%
+1.33%
+34.28%
+42.06%
+58.23%
+12.07%
+35.56%
+37.29%
+21.98%
+31.18%
+16.63%
+17.87%
+36.17%
+13.81%
+59.79%
+7.35%
+30.11%
+43.41%
+17.67%
+34.22%
+42.27%
+22.53%
+34.74%
+24.89%

FRIEER
2022
+11.62%
+7.26%
+46.54%
+11.80%
+4.48%
-14.37%
-9.48%
+5.81%
-8.99%
-10.46%
+16.81%
-0.15%
-11.20%
+20.55%
+12.21%
-10.21%
-23.23%
-19.01%
+2.32%
+2.45%
-18.99%
+13.70%
+8.62%
+37.06%
+19.25%
+15.79%
+21.49%
+10.49%
+39.22%
-4.47%
+31.86%
-4.07%
+4.13%

2021
+4.64%
+4.30%
+78.13%
+24.97%
+10.92%
+12.82%
+16.38%
+9.16%
+0.75%
+2.34%
-8.29%
+44.91%
+27.18%
+38.50%
+5.10%
+8.26%
+26.70%
+15.41%
-4.12%
-1.44%
+16.30%
-7.87%
-7.34%
+226.29%
+7.56%
+16.17%
+29.94%
-4.17%
+26.93%
+17.44%
+26.60%
+20.34%
+7.84%

CI:D CGP Partners,Inc.
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BRIH - - H7 B E BR

BE[E] - FR
STOXX600
Eurostoxx50
1-D8RITHRFEER
®E/FTSE100
TSR /CAC40
R1Y/DAX
ANRAV/IMEX35
1457 /FTSEMIB
ZAJ1—72/0MX30
A1A1R/SMI

HE

LiBis
L3E/90t)CSI300
MSCIFE(USD)
NEYHkR
NEoTyIFEER

#hELE - ODfth
TSII/RRRIN
12KR/SENSEX
~UV3/42557°-1100
DN 37/9" IS
B/ hHErEER
##E/KOSPI
FM/AS51

RIALL

HIALL

BIALE

Hj)sfl' : BloombergJ: \) CGP/X— N Xb ﬁgﬁk

XHME. PER. EEZFE

+1.05%
-0.41%
-3.60%
+2.51%
-1.57%
+2.88%
-0.23%
-1.32%
-1.19%
-0.24%

+1.38%
+0.62%
-4.39%
-4.33%
-3.18%

-3.12%
+0.47%
+8.89%

-5.55%

-2.44%

-3.92%
+3.89%

FEAIR
+6.67%
+6.46%
+18.93%
+7.48%
-4.17%
+17.16%
+15.64%
+11.44%
+5.12%
+5.62%

FEAR
+11.80%
+14.15%
+12.78%
+20.33%
+15.56%

FAIE
-6.35%
+10.55%
+29.15%
-1.77%
+23.98%
-8.23%
+11.53%

FIEPER
14.41%
14115

6.5f5
12.21%
14118
15.0f%
11.0f%

9.8f%
16.91%
18.01%

FHPER
13.31%
14.5%
10.61%

8.61%
18.81%

FHPER

8.415
23.0f5

6.0f5
12.8f%
17.81&
10.01%
20.51%

. BEREIF2024F1IAXK R, BEREIDBESF, NAEBT—2EL, &

fosfim  RERE

3.47%
3.34%
7.29%
3.86%
3.38%
2.82%
4.71%
5.45%
3.66%
3.19%
[HELE
3.02%
2.66%
2.63%
3.61%
0.74%
AR
7.52%
1.40%
4.39%
4.87%
2.76%
2.37%
3.44%

T KA S,

14.1%
17.4%
27.2%
12.3%
17.0%
16.5%
16.4%
18.8%
17.4%
13.7%
16.0%
17.9%
28.6%
28.1%
38.9%
16.9%
13.1%
29.7%
11.6%
16.1%
15.8%
12.1%

2023
+16.63%
+23.21%
+31.53%

+7.68%
+20.10%
+20.31%
+28.06%
+34.35%
+20.87%

+7.06%

2023

-1.04%
-9.14%
-11.01%
-10.74%
-8.25%

2023
+22.28%
+20.34%
+39.67%

+10.61%
+31.34%
+20.52%
+13.98%

FRIRER

2022
-9.88%
-8.55%
+1.79%
+4.57%
-6.71%
-12.35%
-2.02%
-9.36%
-12.95%
-14.29%

2022
-12.81%
-19.83%
-21.72%
-15.63%
-26.66%

2022
+4.69%
+5.77%
+207.47%
+6.97%
-18.83%
-23.21%
+0.48%

2021
+25.82%
+24.10%
+42.01%
+18.40%
+31.88%
+15.79%
+10.52%
+26.81%
+32.70%
+23.73%

2021

+7.05%

-3.51%
-21.23%
-21.25%
-32.47%

2021

-11.93%
+23.23%
+30.75%
+12.53%
+26.92%

+5.56%
+18.65%

(ID CGP Partners,Inc.
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KEE

KEIE
618
2%

5%

10%
20%
305

5.0

4.5

2.5

2.0

HAT : Bloomberg & 1) CGP/$— k - — X HERK
MXEFIE VT NH 202411 ARG AR B

A5 (%) AR
4.44 B 180
4.5 B 1900
405 I -11.000
417 | 11600
4.45 N 12200

-11.5bp

s30 [

4.46

—ZAX

FHIE
-80.8bp
-9.9bp
+20.1bp
+28.9bp
+25.7bp
+33.2bp

0.18
0.73
1.26
1.51
1.93
1.90

EEAAHE(%)
202355k 2022%% 2021%%
525  4.75
425  4.43
3.85  4.00
3.88 3.87
419 4.4
4.03 3.96
P 4.48

= = HIAX

105

%1bp=0.01%

20%

30%

4.5
4

3.5

3
23/11

24/1

24/3

24/5

C@ CGP Partners,Inc.

KENET0ESFI(%)

24/7

24/9 24/11
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FEARAE(%)
BAEE A8 (%) HIAL EYPE 2023%k 20228 20214 AAERTOFA %)
2% 059 12300 +536bp  0.05 0.04 -0.09 12
55 0.7 13500  +51.4bp 0.21 0.23 -0.08 !
105 1.05 [N +9.6bp  +43.4bp 0.61 0.42 0.07 0.8
204 1.86 [ +7.2bp  +47.1bp 1.39 1.31 0.8 0.6
30& 2.2s I +5.9bp  +64.7bp 1.63  1.61  0.69 0.4
0.2
2.5 911 2411 24/3  2a/5 247 2479

2.0
15
?
1.0
0.5
0.45 i,
—_— FK - = HIAX
0.0
24 5 104 204 30%

AT Bloomberg & Y CGP/<— k +— X AERL ' |
HHPIE TN 20247 118 K(% ARB & %1bp=0.01% Your Private Bank | 11
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FEEEME Y (54)

S EER
=L

KE

)
T352R
157
AR
A—ZRSUT
NZ

Hh+y

5.00

4.00

3.00

(%)

2.00

1.00

0.00

HFF : Bloomberg & V) CGP/¥— k F — XHWERL
MEFIE VT I H2024F11 K (S A AR B &

&1E(%)
0.72
4.05
1.93
2.52
2.66
2.40
3.98
3.92
2.95

0.72

BHAE

BIALL FEHske

+13.5bp  +51.4bp
-11.0bp  +20.1bp
-34.1bp -2.2bp
-19.3bp  +26.0bp
-41.2bp  -40.2bp
-26.3bp  -21.8bp
-14.6bp  +34.0bp

-5.2bp  -25.4bp

-6.7bp  -22.4bp

4.05

1.93

KE k1Y

%1bp=0.01%

FARKE(%)

2023%%k 20228% 20214F%
0.21 0.23 -0.08
3.85 4.00 1.26
1.95 2.58 -0.45
2.26 2.89 -0.25
3.07 4.03 0.42
2.62 3.6 -0.16
3.64 3.68 1.33
4.18 4.47 2.21
3.18 3.41 1.26

2.52

Cm CGP Partners,Inc.

157

AR

F—=A3U7
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B
BHRT 5 —

fEIE

TEf ARk e wEy L peme 2023 2022 2021
REE +0.25%  -0.59% 3.34%  T.0%  7.8%  +519%  -18.26%  -6.97%
SR +0.78%  +2.15% 4.22%  61%  61%  +4.05% -12.46%  -2.32%
SRS +1.06%  +2.93% 4.64% 62F  65%  +5.53%  -13.01%  -1.54%
SKEHY +115%  +8.66% 7.14%  34%  6.9%  +13.45%  -11.19%  +5.28%
KEMBS +1.33%  +2.89% 4.95%  5.6%  7.3%  +5.05%  -11.81%  -1.04%
ERAMHY (EUR) +0.75%  +8.35% 6.09% 3.0  53%  +12.78%  -11.13%  +4.21%
RRSBATAT 1 -0.38%  +9.48% 6.69%  3.5% 12.2%  +830%  -13.62%  +2.62%
BAEEUPY) 0.82%  -4.15% 1.28% 1158  3.9%  +0.52%  -7.35%  -0.19%
RS F111%  +7.86%  6.48%  6.3%  7.0%  +9.09%  -15.26%  -1.65%
)=y B  os0% +837% NA  NA  3.0%  +13.32%  -0.77%  +5.20%

8%

Z; ) EfEJBHR;( ’.”;@'; = o FRMSRITAT &

5% *MBS

= o oo R
e 3% o {HRERF

2% , B

1% JPY)

0%

0% 2% 4% 6% 8% 10% 12% 14%
R (B

AT Bloomberg & V) CGP/S— b+ — XAERL
X REE LFTSEH REMGELN, KEERE. KEGEERE. KEHY, KEMBS, BINHY, BUNRTATIE. BAERE. FREBHIIE T — L S— 2 EEES. /N> 0— 2 #S&P/LTSAUSL /L v & K )
O— V., ERAICHENAR VLD, 2THKNLET, &E, FIE, EEREEE2024511 KBS, EEREIBR3E, NART— XML, BHEIEYAH, Yowr Private BM\JO| 13
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RETS

£O2M (s

USD 149.77
EUR 158.41
GBP 190.79
CHF 170
AUD 97.506
NZD 88.61
CAD 106.95
SGD 111.79
CNY 20.654
BRL 25.109
INR 1.77
TRY 4.3109
T SRIEFAR, 1T RILFHE
RIVZFL—F  f1E
RV 105.74

JPY 149.77
EUR 0.946
GBP 0.785
CHF 0.88
AUD 1.5356
NZD 1.69
CAD 1.4006
SGD 1.340
CNY 7.247
BRL 5.97

INR 84.493 k
TRY 34.70
XTSRIFRIVE. RAF RIFRIVE

AIALL

AUALL

-1.49%
-4.27%
-2.71%
-3.43%
-2.56%
-2.48%
-1.99%
-2.96%
-3.31%
-4.43%
-2.05%
-2.50%

+1.69%

-1.49%
+2.91%
+1.30%
+1.96%
+1.07%
+1.02%
+0.52%
+1.49%
+1.81%
+3.17%
+0.49%
+1.30%

FAE
+6.19%
+1.73%
+6.26%
+1.40%
+1.50%
-0.57%
+0.59%
+4.63%
+3.95%
-13.59%
+4.29%
-9.93%

FAIFK
+4.35%
+6.19%
+4.37%
-0.03%
+4.71%
+4.60%
+6.81%
+5.76%
+1.45%
+2.07%
+22.94%
+1.54%
+17.52%

10.7%
9.8%
10.5%
8.5%
11.4%
11.2%
10.8%
8.3%
9.0%
16.2%
10.7%
31.3%

6.9%
10.7%
7.3%
8.5%
8.0%
10.2%
10.6%
5.9%
4.7%
4.5%
13.6%
3.5%
32.6%

2023%FRK

141.04
155.72
179.56
167.65
96.06
89.12
106.32
106.84
190.87
29.06
1.70
4.79

20235k

101.33
141.04
0.91
0.79
0.84
1.47
1.58
1.32
1.32
7.10
4.86
83.21
29.53

HFT : Bloomberg & U CGP/¥— b F —XHWEM, #ME. FREREIF2024F11IAXRK R, BEREIDBEIFE,

FAKE
20225
131.12
140.41
158.47
141.77
89.37
83.26
96.76
97.82
19.16
24.80
1.59
7.00

FAKE
2022%FK
103.52
131.12
0.93
0.83
0.92
1.47
1.57
1.36
1.34
6.90
5.28
82.74
18.71

20215FR
115.08
130.90
155.74
126.13
83.68
78.65
91.08
85.37
18.11
20.65
1.55
8.55

20215x
95.67
115.08
0.88
0.74
0.91
1.38
1.46
1.26
1.35
6.36
5.58
74.34
13.30

(ID CGP Partners,Inc.

AKRIVA
170

160
150
140

130

23/12 24/2 24/4 24/6 24/8 24/10

RIVITYOR
110
108
106
104
102
100

98

96
23/12 24/2 24/4 24/6 24/8 24/10
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IET 4T 4 - BEEEBE

CI:D CGP Partners,Inc.

FRBEE WTIBSHCKRIL//SLIL)
THRIF— #IALL FR s 2023 2022 2021 20
WTTRH | -0.82% +7.26%  37.1% 1.97%  +24.94%  +61.62%
TLUNEH | -0.78% +4.44%  34.0% -0.92% +41.78% +65.56%
RAHZ B 13.71%  -33.11%  61.9%  -65.31% +19.44% +28.03%
EE BIALE F45k X RE 2023 2022 2021 70
TR | -3.02%  +28.05% 14.2%  +12.82%  -0.74%  -4.28%
38 | -6.11%  +27.78%  29.7% -0.26%  +2.58%  -12.26% 60
o I -5.39% +8.08% 23.6%  +4.73%  -13.53% +27.01%
) | -0.37% +7.66%  26.4% 115%  -15.09%  +39.00% 50 . .o Lo o
mEy #IALL ER EREE 2023 2022 2021
e | +0.67%  +17.45% 11.6%  +10.50%  +4.67%  -0.07% g0, Al CRELV/ FOTAR)
J—k— B 3002%  +8551% 31.8%  +25.11% -21.86% +63.71% 2800
MYEOTY | +2.83%  -16.25% 255%  -17.60% +22.98% +34.43% Se00
- | +0.41%  -12.05%  30.3% +1.47%  -6.93% +42.62% 2500
] | -0.14%  -20.82% 20.2%  +2.02% +28.86%  +8.25% auon
i | -6.96%  +10.80% 25.6%  +19.40% +12.18% +22.71% 2200
hE [ 6.20%  -19.92% 37.2%  -26.45%  -2.68% +14.10% o000
BES&E RIALL FAHR e 2023 2022 2021 1900
Ewh342(USD) B 3886% +131.99% 55.8% +153.01% -63.83% +58.09% 1700 TQZ(HifA72) 3T, 109
{—H75(USD) Bl 2297% +56.07% 67.0%  +92.08% -67.10% +390.87% 1699, ., 24/2 2a/4 2476 oa/8  24/10

HFT : Bloomberg & ) CGP/¥— k7 — X HMERK
XEMT—2IZWTFNHBloombergfE (AL XA &), &E. FE., EBERZEII2024F11B KBS, EEREIDBEIF, A7 7 7 IIWTIERA LY. £IE1Y,
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ERNAEE (202410 KB )

RREE IR =5 AIALL FHIF AIRE IR AKX =B AIALE FHIFE
FigzeER 4.48% -0.13%pt -1.55%pt igZeEEER 4.0% -0.33%pt -0.14%pt
HEREI 22.6% +0.64%pt  -9.52%pt HEREL 24.3% -1.95%pt -15.08%pt
BFEEI 4.2% -0.14%pt -1.09%pt BEEIL 3.5% -0.30%pt -0.52%pt
e 20,178H +52H +430H EHERH 12,137H +5H +161H
HEREI 27,158M -77H -901H HERE N.A. N.A. N.A.
BEEI 19,986H +49H +402H BEEIL 1218 -11945H -11840H
A= GERERR) 1,414 51F -0.00%  +0.27% {402 GERRERR) 3748  +0.00% +3.45%
ZEREK g¥ a2 GERmESE, B HE)
14 24,000 16.00 4.00
22,000 14.00 3.50
20,000 12.00 3.00
:_@
< 18000 E 10.00 250
i = = 8.00 2.00
Eﬂ ﬁ 16,000 *QN*j ' '
0 6.00 1.50
14,000 ¥
= 4.00 1.00
12,000
2.00 0.50
0 10,000 0.00 0.00
00%5 O3fFF 06K O09FF 128K 15HF%k 18FFK 21F% 00FR 03%A O6FA 09FA 1284 158K 18FK 215K T00&k 03k 06k 09Fk 125% 155k 185k 215k '
o KR = = FERAETY — — ARBETY L KR = = FERUBETY — — ARBETY — ) —— ARR(GE)

HAT : =5R#%E. Bloomberg £ Y CGP/¥— b3 — XHMERL
BEFHENTNH2000FFKUE, NART—XEL,
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P2 VT PL—FDITHIL?

2024F11R6BICF SV TERAUREIAMBEE U CHRERE S DT,
FRIICE, HEEICED I TREIKATRRIE IR E CENON TV RRICIEN SV TRHARE</N\URBIKEEZES | SREL.
e FEREAMENZERISIE RSN T IV Y R IHER,
TNICH S TZMHZEINS D TRODMRIEEBULVWDD S NS U TR —RAERS N,

F—v
BA - B EIC K B REE—FH
{EaRR DEERE

FRATARHIFRA]

a5 E RN

4—02 - Y RUEE
FhiEReE
BRI K

RILZ

=) X

&%)

HFf:Bloombergdk W CGP/S—hH—XHYERL

ERIEHF

Russe 2000

S&P500 TRJILF—
S&P500 #R1T

Ew k41 2 (USD)
N1OOASSTI—
TRAD

R—1 2 (USD)
S&P500/nZEFH - Bt
KI0FEEFEY
RILAf 7V IR

£ (USD)

S&P500

KR

C@ CGP Partners,Inc.

z \1b

+7.7%
+4.5%
+13.7%
+40.9%
+70.1%
+37.3%
+157.8%
+2.2%
-10.2bps
+2.2%
-4.2%
+4.3%
-1.2%
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BEREDXZFREESE
FRoRRIT =65H
HiR 10831H
FRB GEFRZ4E(HERTT) 11878
ECB (ERM A RERTT) 10R17H

T

T

(:E:E:)(ZGP Partners,Inc.

EES ] REIERFERE

BEREF [ FRBUIBAES &R o7 KEREFEICIEXINETURIMMET

LTV SR ZE A RIEIE S T2 TR ARG I &L\ D SRESREDRE 128198
OAXU b REILIEDH EIFICE A &R B FITR T2 AEICDEh D

2o ERFICARUIERELVIR—FTIX2025FEOMmRBLES IS T,

TAEEY BEREFZ0.25%5IF 72, 12H18H

2EAER TR TIFE MEESERIE3.25% 557, 1—OECPI
L. 7% BRED2% % FESC & [CA . KEDBE £ B2 5
ENSHITIF DM E BTz SHERED TRAICEREBL DD AT
FEBDEEDERSNS.,

12H12H
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Appendix

FOMC%% k %,u*u_lr bf@ﬁ G:I) CGP Partners,Inc.
FOMCF *ﬁﬁlf@g& EEIETJ_/%F . fgﬁ; /L RIS FAEFFL— DR
B/E - 4.56% 5. 00%
2024F128 -0.7@ 4.42% 4. 375%
202551  -0.9@ 4.35% 0
2025F38  -1.5E 4.22% 508 N
2025858  -4.1H 3. 55% \
2025568  -0.6ME 4. 43% o
2025%7H  -2.5@ 3. 96%
2025598  -2.8M 3. 89%
20258108  -3.2M@ 3. 77% - \/ \
20255128  -4.5@ 3. 45% 3.375%
2026F18  -3.4@ 3. 74%
2026%F38 -3.5[] 3.71% 3.00%
2026%F48 3.5 3. 71%
2026%E6H  -3.5@ 3. 70%
2026%E7H  -3.5@ 3. 71% 2.50%
2026598  -3.5@ 3. 71%
2026598  -3.5@ 3. 71% -
2026F128  -4.4M 3. 47% 2. 875% O e e e e e e o e e o o
ROV SET NG \ SN S L P NP NP NN
2027F1H -4. 2[5 3. 54% %@g& %@%& %@3;& %@“& r\/@é&r@)& @;& %%é& %@&/é& @g&ﬁ&r@@ %@g&
eatand—V=FS BIAR

TR TFIFEER I 1BOF T % 25bps SARELEED

HFr:Bloombergd& W CGP/S—hF—XHWERL
2024F 11 BKRE=
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*i&%ﬁ*u k %m*ﬁﬁ CZ:D CGP Partners,Inc.

FRB - T35 T

(%)
w

2.9

O .
2020518 2021518 2022518 2023518 2024%18 20245FK 20258% 20265% 2027F% LU

mmm FRBEGREF (LFR)  —e=PCE(BEAEEXHHMEE. BIFL) ——v12JLE% seie oo TETH| === FRBFHEARIE

HFr:Bloombergdk W CGP/S—hF—XHYERL
FRBFAIFR(EIZ2024F6 BFOMCHE =, 5T 2024F11 BRRE R,

20



Appendix

F JI/II,I & E| *ﬁ*“% CI:D CGP Partners,Inc.

165 3.4
160 3.1
. KRV ()
(] .'
155 AL y 2.8
’J f \1| .l“ ] J i.
" &" ‘. ‘lf“ e
’; “‘i v i‘:ﬂk\._‘
[} [ il |
150 3 A 'l ;'\ s | ; . 2.5
" 1 ‘ﬁ.." | ] f I‘" i [} h“ "
hll .|.l .r' ) i ':‘: v ‘I; ‘l ﬂ'."d\'.
145 Aa g g all S 22
! b\
i 'l\‘\"" f El :‘r“‘
140 ;| f ; ‘1:‘3‘ 1.9
\ ]
I of
' i ..
l' . i i
AT 1 EREESFE0E, 16
'\‘i‘ilfl g 'INI G#(%))
130 | f¥ Lot 13
‘l
125
23F1RA 23%F348

23%F5A 23FET7H 23%F9R 23%F118 24%F18 24%FE3R 24%FE57 24FETH
HFr:Bloombergd& W CGP/S—hF—XHWERL

1
24F9H 24F11R
2024511 AREER
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Appendix

1FE#DODBXABBHEEREL (Bloombergz 2/ I X }¥3H) (L&) cep partners.inc.
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30 /\ M 30%
! 4/ .

20 \_\\ V KE 25%

. = /w chE 13%

0
20%F1H 2111 22%F1H 23%F1R 24F1H
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