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202543 H DE&@#TH: K KEEMA
(Iz) CGP Partners,Inc.

EADEEEEISRAER

FRICKHS. 52 TEHZEKDBRCTKERATIRIERE IROSNGMNS T, 12BICKERFILERNE - 7V =7 AADSEER EFHE, EVPHTFIXENICH L TREREKRER KU,
MAT26HICIE S Y TRHEEN R CEHEERRZRR, EHDBEARZKEAY RS VOHR, RKEKHTETS—A. T-IVRBRARS<EFUR. FOMCTIIFRBOBEREFH DIEABES &
ATDRGEZIRTE, FRBIEE FOTHERMEZERHL . SEROBERDAEEICTERREXRUTZ,

BRESET [ B

BRI A RIALL IR FIAL R
LR 7S . -4.53% -2.27% -4.82% -6.78%
KEK - -5.76% -4.96% -6.05% -9.34%
R B -3.87% +6.19% -0.35% +5.36%
#R-REIT Ak | +0.15% -3.63% +0.15% -3.63%
e P £2.02%  +14.63% +1.67% +0.71%
FEAE | +0.49% +2.21% +0.18% -2.51%
KEREIT . -3.78% +0.93% -4.08% -3.72%
KEMR | +0.23% +2.84% -0.54% -2.17%
SKEHY b 1.02% +1.04% -1.78% -3.88%
%  CoCoff ] +0.73% +3.65% -0.04% -1.40%
FREE | +0.32% +1.69% -0.45% -3.26%
NuoO—y f -0.31% +0.50% -0.66% -0.55%

KR ! -0.44% -4.39% . . .
w.  POH - +3.09% +2.08% +2.76% -2.63%
JEFAF4 T—IUR B o5 +17.99% +9.20%  +12.55%
TR gty B -1.85%  -12.44% 215%  -16.48%
NS2(60/40) N -2.39% -0.17% -2.70% -4.78%

HFf @ Bloombergdk ) CGP/N— b F— XHMERR

2025538 KR, REEFGEODEY . HFMR/MSCIT—IU R, KE#R/S&P500, BRMN#%/STOXX600, BASHK/TOPIX, FRE#R/MSCI China, FTEEE#R/MSCI EM, KEREIT/FTSE Nareit, KEfE/BloombergKEEIEEK,

KEHY/Bloomberg US/\- 1 —JL R{&EF5%%, CoCof&/Bloomberg Global CoCo Tierlig%Y, #EEE/Bloomberg EMIRMEEEETSEY, /N o O—/S&P/LTSAL /N w I RO— 384K, [B3H/B loombe raBUMIEEY, Your Private Bank | 1
JI—JUR/Bloomberg38%%, £ b O ~/Bloomberg¥+ 50 —Ew k04 62K, 60/40/Bloomberg”Z 00—/ VL% 60%, E25F40%) o FEENFECL AP o



202543 A D&% KEERM :@ CGP Part I
FRERSE

Bff AFdU— P
3H(R) ®FER  FEREEPMIEFRLVIEN(50.8 F850.4), b5 TERDERE,
ARCK) BEER  KISMBERERITFEZTES, (50.3 F850.7)
580K) Boa PEE AN TEENHER, GDPRERRBRIXS %A EHT.
6B (K) BEER  KIERSEISMISIL AL, (#8552.8 F854)
6B (R) RRERT  ECBIEFEEY. BEREMZ0.25%5IE TIT B TISED VTV D EZ TR, (BEREF2.50% #IE12.75%)
7TH(®) BEREERE  KERBSHITFRLUEV. GERFEFIEMAERISTK FR160K, KERL.1% F84%)
8H (L) KA RNy SRBRBREICDERLT MY I RBREICR D IThS T Ty MIFFELEL]
13H0R) BEER  KCPILFRZETRES (RIFL2.8% hi5T182.9%)
13B0R) RRERIT DT FHRIRNEEREFZ0.25%51E FIF2.75%I2. SEROBERIFMEE(C |
148 (GR) BUA RV BEERE /N T—D 2K D TRD T E G BFABUEERA .
178(R) ®&FER KNG LEeEFEZTES, (F1AE0.2%,F80.6%)
1980K) PRERIT  BIRNERMBEROBINMERZRE (BEREH0.5% FH0.5%)
20B(K) ARERIT  FRBABGREFNZEAET (EEREF LR4.5%, F184.5%)
20H(R) RRERIT  TSYUIHREIRN3RGER CHI LT, (BEREF14.25%,H1013.25%)E00F) FIFERE,
20B(K) RRERIT  RARAPRNBEREN Z FEREYSIET T, BELWIELN0.25%I,
218(E) BAER 2EHEEYMIEUHIEETFRLIVEN (IT7RIFLE3%,T82.9%)

218(#) 15 ROYVERITOAT RO REHEEZ RxY
278 (R) BA KENBEEIC25%EHEHRUMEICER

2TH(K) #AER  KGDP10-12AMEREE EAEIE (RIHLEFER2.4% FH82.3%)
28H (&) TDAth SYIUN—THRE. 51 RS AICEREN.
28H(E) BAER  AKPCEOVMiBERIL. FRZ L0 S (RIFL2.8%. F82.7%)

W @ BAFAT A PESEICGP/S— b F— XHVER Yowr Private Bank | 2
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RKEHR

FEEY
S&P500
S&P500(33%nE)
NY&'™
F25v2100
SOX$E#K
A1)
AU
INBYNY) 21—
A®BJO—-X
NI O—2X

6500

6000

5500

5000

4500

4000

3500

3000

2038 2455R 24FTH 2498 24F11RB 25%F18

RIALL

RIALL

S&P500

AT © Bloombergdk Y CGP/N— b F— XHMERR
K251 JUIFARED Russe L1000, /\EIHRusse 20000020253 APER, ERLFIEL HREMREF2025FIAKMN, PEREGLBEIF. NA BF—FE|L. BHEIRLAH,

-5.76%
-3.55%
-4.24%
-7.61%
-10.15%

-2.78%
-6.00%
-8.42%
-7.64%

FHH
-4.87%
-0.73%
-1.20%
-8.87%

-14.49%

FAH

+2.35%
-7.41%

-10.79%

-11.23%

FRIREER

FIPER EHFIE EERE 2024 2023
20.91% 1.46% 17.6% +24.92%

17.41% 2.06% 17.6% +12.94%

20.21% 1.73% 15.7% +14.94%

24415 0.87% 22.6% +25.80%

21.21% 1.20% 34.9% +23.61%

FEPER EHFIE FERE 2024 2023
17.31% 2.30% 16.4% +14.33%  +11.46%
N.A. N.A. 22.4% +8.03% +14.65%
25.71% 0.72% 21.5% +33.25% +42.68%
37.71& 1.26% 24.0% +15.11% +18.63%

BREEER MY 10 (S&P5001EREHA)

B Tavh— &I ¥

1 DG 5 5--1" 430 EEVNER

2 HII WOTAIRY - AIH" WA 49" ARY-2" B 1-E 2

3 FMC FMC £

4  MOS 49 e

5  HCA HCAMIRY? NVATT

6  WRB WRII" =L~ iz

7  NEM Z1-Eb £

8  MKTX -TPOER-H-MT 400 A o

9 EA Ibohozy)-7-Y J3125-vay-
10 CE t32-3 e

2022
-18.13%
-11.47%
-6.86%
-32.38%
-31.93%

2022
-7.54%
-14.48%
-29.14%
-26.39%

+18.54%
+16.21%
+14.34%
+12.92%
+12.81%
+12.81%
+12.70%
+12.22%
+11.93%
+11.44%

@ CGP Partners,Inc.

Your Private Bank |
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RKE#HAOD &N - VI -_TJ1EIH7

FIERITEEN

=

IxRIF—
—REHERL -1
BARL -1 2
TEEREX AT

izl
13127-930-4-L" 2
NIVRT 7
EENER

YNAE =SS

TEhE
RTZJ714tEI87
NI ZJ71EINTIEE
SatzinViwly
7T
FIVITPRYE
TIVY

X5

IXETA7

SN

UV HUAMNL

TAD

PR : BloombergdkY) CGP/N— b F— XHMERR
M, ZERIIEEILSPRIEHEER,

RIALL

HIALL

-2.62%
+3.85%
-8.91%
-3.59%
-8.83%
-4.20%
-8.28%
-1.70%
-2.43%
+0.26%
-2.41%

-10.17%
-5.44%
-8.15%
-9.18%

-10.37%

-13.74%

-13.24%

-11.54%

FEAR
+3.21%
+11.70%
-14.65%
-0.31%
-13.56%
+3.61%
-6.89%
+6.80%
+5.39%
+4.82%
+4.46%

AR
-17.19%
-11.64%
-11.92%
-19.14%
-14.03%
-2.52%
-21.17%
-37.91%

FIEPER
21.215
15.5%
24.5f%
22.41%
33.5&
16.91%
17.91%
17.9%
22.3f&
18.0f&
38.7&
FHEPER
25.915
27.0f5
29.6f%
17118
26.21%
22.11%
23.8f&
99.6f%

PER. ECHFIE., 1R#EMRZEIF2025FIFREFR. FEREILBERIE,

Bo=iFE]
2.01%
3.17%
0.77%
1.60%
0.68%
1.80%
1.00%
1.80%
2.48%
3.05%
3.42%

e
0.36%
1.00%
0.47%
0.53%

N.A.
0.37%
0.05%

N.A.

FRER=E
19.7%
28.2%
24.1%
17.7%
24.4%
19.6%
22.7%
14.5%
14.2%
19.0%
20.9%
29.1%
24.7%
26.8%
32.0%
33.9%
42.9%
51.3%
61.2%

2024
-0.04%
+5.71%
+30.05%
+17.42%
+36.49%
+30.46%
+40.10%
+2.57%
+14.83%
+23.36%
+5.22%

2024
+67.11%
+12.88%
+30.61%
+35.89%
+44.25%
+65.82%
+170.51%
+62.31%

N A [ZT—5HEU, IR HAH,

FRIBEER
2023
+12.55%
-1.33%
+42.41%
+18.13%
+57.84%
+12.15%
+55.80%
+2.06%
+0.52%
-7.08%
+12.36%
2023
+107.01%
+58.19%
+49.00%
+58.32%
+80.88%
+194.13%
+239.02%
+101.72%

2022
-12.27%
+65.72%
-37.03%
-5.48%
-28.19%
-10.53%
-39.89%
-1.95%
-0.62%
+1.57%
-26.13%

2022
-45.32%
-28.02%
-26.40%
-39.09%
-49.62%
-64.22%
-50.27%
-65.03%

(IE) CGP Partners,Inc.

VIVALERBER T4 72>V 7

#RAZV 2V ANtk T 4 72> THRIC
KAx*nzzd,

T2 HAN%kIE TRABR R b EbN,
BROBICEEIN® T VKA TT. —#%
BICERAEICNR 7+ -2 AR ARY
7,

—HBEDTF 47T THIZ. BRODIFICE
wrEEIn- o 5wkt r T,
BE, ERICL->-TAELENSINET
A, ERBHRICL-> THEIZERY ETD
TEENSLETT,

Yowr Private Bank | 4
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RKEHALD J709—1E#

TP 59— (MSCI) RIAL
MSCI USA
INJa—

14X
EXVIL
=i
DAIT4
BRST1UT1

M2729—-, i

-5.97%
-3.73%
-4.09%
-6.62%
-1.87%
-5.89%
-0.75%

FHH

-5.22%
+1.34%
-1.65%
-2.72%
+4.20%
-3.52%
+5.52%

FHRPER

21.115

7.215%
18.31%
22.0f5
16.31%
23.38
20.3f%

AR E

1.44%
4.80%
1.97%
1.56%
3.02%
1.21%
1.76%

TR

17.1%
17.4%
18.0%
19.5%
14.0%
17.8%
13.2%

2024
+25.00%
+9.38%
+14.71%
+32.23%
+11.63%
+23.96%
+15.94%

M27929—, i3, X724 — 2 RAIHE*EIZZLINGBENERA (7779 —) #HELELDOTT,
2008FENY —2> + av 2IlBVWTHHBEDANEICRBFEFWAEZLEESITIC, HRARESELREDEEISRATHHTELYV . BEENYDLI LT 7T
I—EHLTVWEHLERIZHQBTEIANLYBDRABRVEWV I ERIVEE. HiLWIREFZL LT, ZA2EHTVWET,

87779 —nEH

,\“l}l— .

* PER. PBR. #kMBCFIERL YLD T 7> A > 9 IR THMHICEIL %8810

HAZ o AR ITHUESD T VI, N 2 —ARRROBERGEICKEVEELONS
EAVIL . - HIEOHBLRED LY R H 284, ERILAHAICEWER

Sy - - AXEICERYFIEY A E VLI
9454 -
BRST14Y) 541 -

« ROE(URZETE) RBFEL N L w SV (BARLSM) 1 S\ 224
- FAXTEYICBIREE) (RS T4 T 414) HER\VELHA

COMBIIBIRRRIFII—DHHLEZ SN, BRARAVEDHSNTVWET,

LA : Bloombergds W CGP/N— b F— XHMERK

FRIREER
2023
+27.10%
+16.65%
+17.63%
+9.50%
+6.83%
+36.30%
+9.79%

2022
-19.46%
-13.98%
-16.98%
-17.39%

-3.76%
-22.67%
-9.19%

:@ CGP Partners,Inc.

N1 2 —/MSCT USA ENHANCED VALUE, #-r X/MSCI USA EQUAL WEIGHTED, EXZ/% L/MSCI USA MOMENTUM, =Ec=/MSCI USAHIGH DIVIDEND YIELD, 27 U5 1 /MSCI USA QUOLITY, {ERS 7 « U7« /MSCI USA MINIMUM

VOLATILITY

&8, PER. ECHFIE]L HRERZ, FEEALLRL02DBEIARKR, FRERE(LBERIE,

N A [ZT—5HEU, IERILERLSAH.

Your Private Bank |
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J0—-/NIV%R

FhIEER
FEIEH(MSCI) - EAk Ek  FEPER EMAHE EERE 2024 2023 2022
21ttH [ -4.03% 1.72% 17.9f&  2.05% 15.3%  +17.98% -17.95%
S [ i -4.53% -2.18% 18.8f%  1.95% 15.8%  +19.16% 17.71%
SEEE (KD | -0.63%  +6.26% 14.74%  3.24% 15.9%  +5.32% -13.73%
$FRE | +0.49%  +2.40% 12.M&  2.91% 158%  +7.97% -19.81%
$FEE (4R E) +0.04% 2.00% 12.8%8  3.19% 14.4% +3.55% -19.26%
JOVF17 Ml 3.92% +6.95% 9.4  4.73% 11.7% +6.61% -17.89%
SE) ZIEBOBHREMZE(2023F12AK5)
i FEEIRE FREREEIS
25 (ACWI) LF, SEEEHSTREONRZEST KE(62.57%). BAG. 4%). RE(3.55%). 75 R(2.9%). HhF5(2.87%)F
FoEE (Wor Ld) SEE2NEOKRE - Btk KE(69.91%). BHA(6.03%). HE(3.96%). 7T R(3.24%). hF45(B.21%0F
7 (EM) FHEEAHEDKER - chElHk FRE(26.53%). A T 1(16.73%). A& (16.04%), #E(12.96%). TSI (5.8%)%

7. 6%) 2

AT - Bloomberg. MSCIMD&ZIsE Factsheet k) CGP/N— ~F—ZXHMERK
NBIEEUL. 2R D MSCI ACWI. SoERE - MSCI World, SoERE (BRAKE) :MSCI World ex US. #rEE[E : MSCI EM. #rEEE (BRAE) : MSCI EM ex China. 70O 7« 7:MSCI Frontier
#&{E. PER. BCHAIE. FEREIF02H5FIAXRMSR. BEREITAEIFE, NA FT—YEL, ERITERZAH Yowr Private Bank | 6
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HAEKR

@ CGP Partners,Inc.

FRIREEE
TERH HIALL FHIH PER PBR ! T 2024 2023 2022
BT ‘ -3.45% -10.10% 18.24% 1.7 2.27% 18.7% +21.23% -0.59%
TOPIX +0.15% -3.63% 14.21% 1.3 2.72% 15.9% +20.37% +4.87%
£'0—2250 -0.27% +1.13% 1,235.21& 3.3 0.42% 24.7% -8.33% -2.98%  -21.73%
2514V (MSCI) RIALL FHIFE PER PBR EoHFlE] B RE 2024 2023 2022
NJa— +1.59% -0.47% N.A. N.A. - N.A 16.1% +24.14% +28.28% +9.77%
INEYN) 21— +1.42% +0.50% N.A. N.A. N.A 13.1% +15.14% +28.27% +7.19%
JO0—-2 -2.10% -7.53% N.A. N.A. - N.A 17.0% +12.78% +21.54% -4.58%
NS O—2 -0.44% -4.98% N.A. N.A. - NA 14.0% +7.52% +13.46% -0.68%
H#E¥ 13 AMEEE MY 710 (BREFI9EmREEIR)

45,000 B Favh— & =& iR

1 7011 =EETH¥ B +27.13%
40, 000 2 7012 JIFE T HEFes +19.20%

3 7013 IHI Bt +18.20%
35,000 4 6503 =EEH B +17.90%
~ 5 7186 AT AT 4900 W70 SRATE +12.39%
30, 000 6 9501 RRENN—ITAVTR  BR-N A% +12.19%

7 8802 =R TEIEESE +10.62%
25, 000 8 8308 YERR=ILT1 TR ERITZE +10.57%

9 2282 B\ L Brm +10.35%
20, 000 10 2914 BA X EE Bim +9.71%

0FAR 24F6B  24F88  24F10B  24F128B 25%F2R8

7 * Bloombergd 4 CGP/{— b F— THMERR Your Private Bank | 7

X2025F3BKM R, PEREPBRIGFNR—R, FREREILBERIF. NA XT—FEL. BRIIELZAH.
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E-HR
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et - E055
INGE

8RAT

R (PR<ERTT)
TEE

SREEREIT- & RIFEEX
EREEREIT

A742

e
RTFIL&IUT—Ib
OJRT19 R

HiFf - Bloombergdk Y CGP/X— F— XHMERR
%2025 F3FAEES, PERIFTFABN— R, IEREGBEIFE, NA 37— 9HEU, ERISELAH.
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HEkN D X#ER -REIT

-

HIALE

AIALL

+0.15%
+3.39%
+2.94%
+0.87%
-0.70%
+1.32%
-0.32%
-2.22%
+3.21%
-2.95%
-3.56%
+2.49%
-0.37%
+4.16%
+0.96%
+4.58%
+3.33%
+4.85%

-1.51%
+0.20%
-0.63%
+0.48%
-3.11%

FAR
-3.63%
-3.21%
-0.81%

-1.91%
-7.58%
-5.85%

-10.09%
-2.73%
-3.79%
-5.90%
-4.76%
-0.39%
+1.15%
-4.42%

-5.91%

+7.95%
+0.29%
+4.62%

AR
+1.94%
+4.26%
-1.33%
+2.20%
+1.47%

PER
14.21%
17.01&%

7.91%
11.615
14.21%
15.01%
10.31%
10.41%
16.21%
19.21%
22.518%

7.0f&%

8.3f&
11.218
23118
12.5%
11.445
12.61%

PER

PBR
1.318
1.568

1.0
1.5
1.6f&%

1.6f&%
2.0f8
1.91&%

1.5
2.21%
1.5
1.2&

PBR

R
2.72%
2.93%
3.90%
3.56%
2.81%
3.23%
4.02%
4.23%
2.40%
1.71%
1.93%
2.88%
2.84%
3.55%
1.53%
3.41%
3.83%
2.70%

HEEHEY
4.98%
3.36%
2.86%
2.58%

N.A.

R R
17.0%
11.8%
27.6%
14.9%
16.7%
17.2%
26.1%
22.6%
24.3%
23.2%
15.4%
20.5%
13.2%
23.0%
12.6%
27.9%
22.2%
19.5%

RER=
11.1%
11.7%
12.7%

N.A.
13.1%

2024
+20.37%
+9.09%
+30.10%
+21.63%
+3.90%
+11.17%
+16.84%
+21.62%
+22.77%
+17.95%
+21.04%
+6.52%
+0.40%
+20.75%
+23.50%
+51.57%
+48.52%
+13.96%

2024
-4.03%
-7.41%
-8.03%
-0.46%

-11.68%

FRIEESR
2023

+28.28%
+23.83%
+38.36%
+33.28%
+24.93%
+1.33%
+41.36%
+35.71%
+35.56%
+35.22%
+19.16%
+36.17%
+20.00%
+43.41%
+17.67%
+34.22%
+28.97%
+24.89%

FRIREER
2023
-0.471%
-1.93%
-3.93%
N.A.
-9.62%

XPBRIERMGIIEF (MHERAL TS, REE—BULRVWBENTTVET)

(Iz) CGP Partners,Inc.

2022
+4.87%
+5.82%
+32.06%
+4.96%
-3.57%
+3.50%
+7.25%
+18.56%
-1.41%
-1.66%
-1.08%
+2.35%
+9.12%
+25.65%
+2.90%
+32.93%
+18.37%
+5.97%

2022
+6.89%
+2.08%
+4.54%
N.A.
-1.39%

Your Private Bank |

8



R

BE[E] - FRM
STOXX600
Eurostoxx50
1-D8RITHRFEEX
&[E/FTSE100
JT32R/CAC40
FY/DAX
ANRAV/IMEX35
1497 /FTSEMIB
AJT—72/0MX30
A1 /SMI

FE

e
Li8/98)CSI300
MSCIFE(USD)
NEOHER

NEoTY e

#hERE - 2 Dt
TSII/HRRZRIN
12R/SENSEX
~V3/4257°-1100
N 397/9" vV E
AL/ e
$2E/KOSPI
FM/AS51

o
L
)

-

-1.92%
-3.78%
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- R E - F EE Ak

BiAL
-3.87%
-3.93%
+1.69%
-2.44%
-3.86%
-1.72%
-1.52%
-1.46%
-7.39%
-1.88%

HiAk
+0.45%
-0.07%
+2.02%
+1.19%
-3.05%

BiAL
o +6.08%
F +5.64%
+0.67%
+4.10%
-10.02%

HiFR : Bloombergdk Y CGP/N— b — XHMERK
KHME. PER. FEHAIEl., BHERZEF2025F3IAFIER. 1BEREGBEIF, NA FT—9EU. 1BRITEZAH.

FEAR
+6.19%
+7.95%
+28.89%
+6.17%
+6.59%
+11.32%
+13.76%
+11.41%
+1.70%
+9.99%

FEAIR
-2.20%
-2.90%
+14.63%
+16.98%
+19.94%

FEAIR
+8.29%
-1.06%
-1.85%
-8.13%
-10.69%
+3.68%
-4.07%

FHEPER
14.21%
14.71%

8.5f5
12.31%
14.71&
15.21%
11.96%
11118
16.51%
17.51&%

FHPER
11.8f%
15.21%
11.56%

0.8f%
18.01&
THPER
7.518
20.415
4.5%
10.91%
14.61%
8.9f%
17115

AR
3.46%
3.26%
5.91%
3.76%
3.31%
2.78%
4.48%
5.31%
3.67%
3.16%

R
3.39%
2.69%
2.32%
3.11%
0.86%

AR
6.90%
1.51%
5.25%
5.67%
3.31%
2.51%
4.31%

13.8%
17.0%
26.2%
12.3%
16.7%
16.2%
16.4%
18.6%
17.2%
13.6%
16.4%
18.2%
28.6%
28.0%
39.0%
16.9%
12.9%
30.6%
14.0%
16.4%
16.0%
12.2%

2024
+9.60%
+11.87%
+31.91%
+9.56%
+0.91%
+18.79%
+19.96%
+18.87%
+7.41%
+7.52%

2024
+16.13%
+18.18%
+18.98%
+31.31%
+19.84%

2024
-10.33%
+9.54%
+35.20%
+1.33%
+31.58%
-7.98%
+12.67%

FRIEER

2023
+16.63%
+23.21%
+31.53%
+7.68%
+20.10%
+20.31%
+28.06%
+34.35%
+20.87%
+7.06%

2023
-1.04%
-9.14%
-11.01%
-10.74%
-8.25%

2023
+22.28%
+20.34%
+39.67%
+10.61%
+31.34%
+20.52%
+13.98%

2022
+6.49%
+6.53%
+20.23%
+11.27%
+10.92%
+0.74%
+4.06%
+7.21%
+7.48%
+2.98%

2022
-3.39%
-12.05%
-21.47%
-18.49%
-29.62%

2022
-3.98%
+14.16%
+100.50%
+9.72%
+1.50%
-9.97%
+9.19%

@ CGP Partners,Inc.
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AKETR

SKEIHE #18(%)
68 4.22
2% 3.88
5 3.95
105 4.21
20%F 4.60
304 4.57
4.8
4.6
4.4 4.21
4.2
4.22 3.99
4.0
3.8 3.88
3.6
3.4
3.2
3.0
6hA 25

HiFR : Bloombergdk Y CGP/N— b — XHMERK
MEFIEVTNE2025F3AR(H AR B

BIALE
-5.1bp
-10.6bp
-6.9bp
-0.3bp
+7.4bp
+8.1bp

4.02

3.95

HAXR

5%

AR
-6.1bp
-35.9bp
-41.0bp
-32.7bp
-23.1bp
-17.9bp

4.21

4.21

105

%1bp=0.01%

GIIEES

4.75
4.43
4.00
3.87
4.14
3.96

(%)
20245k 20235k 20228%

427 5.25
4.24 425
4.38 3.85
457 3.88
486  4.19
4.78 4.03

4.52 4.9

4. 60 457

205 304

4.5

3.5

3
24/4

24/4

@ CGP Partners,Inc.

KEUR10FEF (%)

24/6 24/8 24/10 24/12 25/2

REEHZEN0F-25, bp)

24/6 24/8 24/10 24/12 25/2

Yowr Private Bank | 10



20253 A D&M S: SEERM

HXER

AAEMRE
2%

55
10
204
30%

3.0
2.5

2.0

0.5

0.0

HiFR : Bloombergdk Y CGP/N— b — XHMERK
MEFIEVTNE2025F3AR(H AR B

RIE (%) HIAL
0.84 I +2.6bp
110 +9.2bp
1.49 [ +11.2bp

223 19.900
253 16800

1.10

0.84
1.01

0. 81

2F 54

AR
+23.1bp
+35.7bp
+38.9bp
+33.2bp
+23.1bp

1.49

1.38

105

%1bp=0.01%

FARIKE(%)
20245F3K 2023FK 2022FFK
0.61 0.05 0.04
0.75 0.21 0.23
1.10 0.61 0.42
1.90 1.39 1.31
2.30 1.63 1.61

2.53
2.23
2.36
2.03
EES GIIEES
20F 305

1.5

0.5

0
24/4 24/6

(Iz) CGP Partners,Inc.

BAEGRI0FEZF (%)

24/8

24/10

24/12

25/2
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Cm CGP Partners,Inc.
ZEEEF BV

SEFRAKE(%)
EE(5E)  HME%) HIAL FHBR  2024%% 2023%FK 20226K
=E3 1170 W 92bo 435700 075 021 0.23
KE 3905 B -6.9bp  -41.0bp  4.38 3.85 4.00

ey 234 S 1sone  18sbo 25 195  2.58
I52 275 I #6800 2600 272 226 2.89

1507 2.88 +14.8bp +1.4bp 2.87 3.07 4.03

2RA 2.68 +14.2bp  +9.8bp  2.58 2.62 3.16
4—2r507 386 | 2.9bp  -15.1bp  3.93 3.64 3.68
NZ 401 | +0.6bp +16.9bp  3.75 418  4.47
HFy 261 | 1050 -36.9bp 297  3.18  3.41
nE(E w5 =104
>0 i 4.5
39 -2 3.9 3.9 4.0
3.9 3. | |
4.0 3.5 3.4 - 35
3.0
3.0 2.7 2.1 2.9 2.7 x 2.6
& 20 2.2 2.3 2.2 '

20 1.5

1.1
‘I-O 0'8
N

=P8 KE kY 52 197 ZRAY F—Z RSP Nz nFs

H7f - Bloombergdk W CGP/N— ~F—XHERK . _ : ank
SBEEVTNE 025E3 AR (YRR B X1bp=0.01% Your Private B | 12



20253 A D&M S: SEERM

Rz

FEEH BIALL

HFRER
KREER
KEREER
KEHY
KEMBS
ERMHY (EUR)
ERMERITATIR
BAERUPY)
HEERZS
nNooo—2
9%
8%
7%
6%
> b%
= 4%
3%
2%

1%

0%
0%

@]

+BAf : Bloombergds W CGP/X— b F— XHMERK,

2%

FEE AEY ‘1%53) (e

+0.68% +2.50% 3.33% 6.8 7.8%
+0.23% +2.84% 4.11% 6.05F 6.0%
+0.04% +2.66% 4.60% 6.1 6.6%
-1.02% +1.04% 7.73% 3.5% 6.8%
-0.02% +2.94%  4.92% 5.8% 7.5%
-1.14% +0.60% 6.32% 3.0% 5.2%
+0.80% +3.57%  6.62% 3.6 12.2%
-1.39% -3.03% 1.62% 11.4% 4.0%
-0.36% +2.30% 6.53% 6.25F 6.8%
-0.31% +0.50% N.A. N.A. 2.9%

o KEHY
o FRMHY o grmmmEs
(EUR)
KEMBS
SEiaEEs
o HHEEE

o KEEfE

, EAEfE
(JpY)

4% 6% 8%
R0 (IR RE)

2024
-2.86%
+0.58%
+1.25%
+8.17%
+1.20%
+9.11%
+9.31%
-4.23%
+6.56%
+8.93%

10%

FRIRER
2023

+5.19%
+4.05%
+5.53%
+13.45%
+5.05%
+12.78%
+8.30%
+0.52%
+9.09%
+13.32%

2022
-12.80%
-7.53%
-7.45%
-3.31%
-6.58%
-3.76%
-5.85%
-3.84%
-8.71%
+2.17%

o BERMERITATIE

12%

14%

CIE) CGP Partners,Inc.

XU SREFISFTSE SREREE. KEER, KEGZFHES. KEHY, KEMBS. BRMNHY. ERMNERITATIE., BAEM, HEEGZFEETIL—LN-JEHFER. N2 o0O—ESP/LTSA USL AL w I RO— 88 Y Private Band | 13
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20253 A D&M S: SEERM

ABHIS

RIALE

RIALL

lnp L #fE

USD 149.96

EUR 162.21

GBP 193.73

CHF 169.61

AUD 93.681

NzD 85.146 "
CAD 104.23

SGD 111.68

CNY 20.688

BRL 26.292 o
INR 1.75

TRY 3.9523i
TS RITHE, V1 F RIS
RIVRRL—F 48

RILHEH 104.21 1N
JPY 149.96J
EUR 0.925

GBP 0.774 =
CHF 0.88

AUD 1.6008 J
NZD 1.76

CAD 1.4387 ;
SGD 1.343

CNY 7.257 J
BRL 5.71

INR 85.463 -
TRY 37.95
XTSRERIVE, T1F RIZRIVE

-0.44%
+3.80%
+2.27%

+1.71%
+0.17%
+0.97%
+0.09%
+0.22%
+0.16%
+2.73%
+1.92%

-4.23%

-3.16%
-0.44%
-4.08%
-2.64%
-2.08%
-0.61%
-1.41%
-0.51%
-0.64%
-0.30%
-3.04%
-2.34%
+4.05%

FAIH
-4.39%
-0.64%
-1.58%
-2.31%
-3.99%
-3.74%
-4.63%
-3.18%
-3.83%

+3.58%
-4.48%

-10.51%

FR
-3.63%
-4.39%
-3.79%
-2.85%
-2.15%
-0.41%
-0.68%

+0.22%
-1.27%
-0.58%
-7.64%
-0.09%

+7.45%

11.0%
10.0%
10.7%

8.8%
11.3%
11.2%
10.8%

8.5%

9.4%
16.3%
10.8%
14.4%

7.0%
11.0%
7.5%
8.7%
8.2%
10.0%
10.6%
5.9%
4.9%
4.5%
13.6%
3.3%
9.7%

20245k
157.20
162.78
196.76
173.24
97.29
87.96
109.34
115.16
21.56
25.47
1.83
4.42

20245k

108.49
157.20
0.97
0.80
0.91
1.62
1.79
1.44
1.37
7.30
6.18
85.61
35.35

HiFF : Bloombergdl W CGP/N— b F—XHMERK, #ME. 1RHERZEIL202DH5FIARKER, FEREILBEIFE,

FAOKEE
20235FFK

141.04
155.72
179.56
167.65
96.06
89.12
106.32
106.84
19.87
29.06
1.70
4.79

FAKEE
20235FK

101.33
141.04
0.91
0.79
0.84
1.47
1.58
1.32
1.32
7.10
4.86
83.21
29.53

20225k
131.12
140.41
158.47
141.777
89.37
83.26
96.76
97.82
19.16
24.80
1.59
7.00

20228k
103.52
131.12
0.93
0.83
0.92
1.47
1.57
1.36
1.34
6.90
5.28
82.74
18.71

170

160

150

140

130
24/4

112
110
108
106
104
102
100

98

96

24/4

CID CGP Partners,Inc.

KRV
24/6 24/8 24/10 24/12 25/2
RILL OTY IR
24/6 24/8 24/10 24/12 25/2
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20253 A D&M S: SEERM

AET1T71 - BSEE

IRIF—
WTIEH
TJULUNEH
KARHZ
=8
dJ—IbR

iR
8R
ThIZ94
REY

]
5
J—k—
roEO3Y
i
PN=]

]

\ES

BSEE
Ewbka4>(USD)
1—11)7 L(USD)

-

BIALL

+3.46%
+3.37%
+6.11%
AIALL
+9.94%
+10.29%
+11.09%
-2.62%
AIALL
+8.00%
+2.17%
-2.25%
+2.79%
-0.71%
+2.21%
-3.02%
AIAL
-1.85%
-17.37%

thiAT : Bloombergds W CGP/ N — b F— X HMERK

KEET—FIFWVTNEBloomberghE#(FLHidd) . B, FIE. REREF2025FIARKR. BEREILBEIF. HY S TIRWTIFEEN LY. EIF3RD.

FHE
+3.17%
+4.64%

+24.37%

FHE

+19.26%
+17.81%
+23.12%

+0.17%

FHHK
+9.58%

+22.46%
-0.50%
-3.01%
+1.78%
+7.68%
-3.23%

FHH

-12.44%

-46.15%

36.1%
33.2%
59.6%
14.1%
29.1%
24.1%
25.8%
11.9%
32.1%
25.5%
29.9%
19.4%
26.7%
36.9%
RERE
54.4%
68.1%

2024
+13.71%
+9.42%
-26.17%
2024
+26.54%
+20.51%
+5.50%
+5.42%
2024
+19.71%
+86.90%
-10.95%
-16.00%
-19.28%
+1.62%
-19.05%
2024
+122.00%
+44.78%

FRIREER
2023
-1.97%
-0.92%
-65.31%
2023
+12.82%
-0.26%
+4.73%
-1.15%
2023
+10.50%
+25.11%
-17.60%
+1.47%
+2.02%
+19.40%
-26.45%
2023
+153.01%
+92.08%

2022
+42.10%
+53.21%
+23.66%

2022

-2.52%
-5.13%
+4.79%
+8.64%

2022

+2.27%

+13.10%
+28.58%
+15.21%
+18.11%
+17.33%
+5.38%

2022

-24.38%
+27.08%

80

70

60

50
24/4

3200
3000
2800
2600
2400
2200
2000
1800

1600
24/4

(Iz) CGP Partners,Inc.

WTIRm CR LIS LIL)

24/6 24/8 24/10 24/12 25/2
SMEAZCKRIL/ FOCAUR)

Toz(MM4Y2)=31.109

24/6 24/8 24/10 24/12 25/2
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ERAEE(2025F 28 KK R)

RREIRIMEX B ATHLE FAIE
R0 5 P =53 3.94% -0.06%pt
HEEI 32.4%
BEE IV 3.5% -0.09%pt -0.32%pt
FER 20,481H
L)L 27,1528
BtFEE L 20,317H
a2 GERETR) 1,426 A1F
ZoER
14
12
10
3 8
%
g ©
4
2
° % % % %
% % % % %
00(& Q”;& Q(O(& 00)(& \'7:& ,\9)‘(& ,\Q;& '],\‘& q/b‘:&
== KR ERBETH KIBET

EFf ¢ =58F5EE. Bloombergdk W CGP/S— b F—XHMERK
BETFEVINE2000FRUE, NA [ET—5HEL,

ERHM)

KIRE TR R
Tgzes
$ERC
BFeEL

TAIER
ERE
BEFEl

B GEFREH)

24,000
22,000
20,000
18,000
16,000
14,000
12,000

10,000

m
=

3.8%
18.7%
3.3%
12,214H
N.A.
122H
3837%3F

AIALL
-0.25%pt
-6.74%pt
-0.04%pt

-3H

N.A.
-12052H
-0.07%

LA Y Y . . P Y
& FFFFFF L F

S

BRI KR

RABETT

PN REr RS

FHR
-0.25%pt
-1.70%pt
-0.10%pt

N.A.

-11983H

-0.14%
16.00
14.00

__12.00

g

i3 10.00

4

E 8.00

12

B 600

315

£ 4.00

2.00
0.00

A . R N S Y .
F o FFFE F F

@ CGP Partners,Inc.

e R, 5 A

R (Z8H)

4.50
4.00
3.50
3.00
2.50
2.00
1.50
1.00
0.50
0.00

%
v
¥

AR (BE#)
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20253 D& 5. Appendix

TR BEEDFEHRREZS

FRRIRTT =aH faoR

HiR 3A198 iBXE=

FRB GEFRZE(RFERTT) 3A19H iEXE=

ECB (B R ER1T) 3H6H

m CGP Partners,Inc.

B2

FRBVIRERAES 07 Ml EFICDOWTA VNS Y I EUaht 5, JRE]
LIBEDEERICDOWC[FIRERZESZERES s aEtT T,

FEBVEAES. N5 TAGBOBEIC O FREHOBEIC DL
TER. REETENBIE FFENE—AT AV ILFRIZBIE LTSN
2o EPI2EODR T FARIZHER,
F/2QTCREEDS VA7) DR—2% BE25 0/ RN S 50MERILICH
UL,

FRRBUF TIFZEIT2ZEDD. SRICDOVWTSHIVFBEIIIERICEIE
FHOHTIFRRLIR DTV DIE L M TFIF—FHELL BRI, AR REL
ETFABEL. MRNURVICEMRRZRZERET,

REIERFERE

5H1H

5R7H

4R17H

Your Private Bank | 17
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(Iz) CGP Partners,Inc.

ERBR:FOMCFEE FEHMTIFEIE

- R 1 e FRB X5 —
FOMCFE ity FrLok  mitsegs MR TR, T ORE
B7E - 4.31% A 40%
2025F5H ~0. 2] 4. 28% .
2025%68 -0. 8[g] 4.12%
2025%F 78 -1.5[] 3.96% 4. 00%
2025%98 -2.1[E] 3. 80%
2025%F108 -2. 5[0 3. 70% 3. 80%
2025%F128 -3.0[g] 3.57% 3. 875%
2026518 -3.2 3.52% 3 60
2026537 -3.5[ 3. 44% .
2026F48 -3. 70O 3.41%
2026F6H -3.9[g] 3.37% 3. 20%
2026F78 -3.9[O] 3. 35%
2026359% _37@ 340% 3IUU%|IE‘DI‘DIDI‘DIDIDIDIDIDI‘DIDIDIDI‘DIDIDIDIDIDIDI
2026597 ~3. 7kl 3. 40% EEREEE R ENEREERBREE RO K
2026%F12RH -4, 4[9] 3.23% 3. 375% Sss8g888gELgE8888888888 88 8
2027%1H -4, 2[o] 3.27% - ::.:éﬁ;g . oo
= = f1

XTFTFFESU L 1 EOF TFE25bps e RELZED

?@?ﬁgggﬁ){%ﬁ:UCGP/\"—FT—Z“?’JWFEE Your Private Bank | 18
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ﬁﬁﬂm% . *Eﬂgﬁﬁ*“ & %m?gia Cm CGP Partners,Inc.

FRB - T35 FHl

6
| b
4

3.0

=3 —
2
1
0
20518 2118 22E1 B 23F18 24F1H 2518 20255FF 20265R 20275ER LAk
m FRBEEEEF (_LER) =0=—PCE({E A HE Z HPmHEEL, AiELL) soe oo TG T === FRBFAEFRE
HAf:BloombergkWCGP/N—hF—XHERL Your Pri Ban | 19

FRBFAIFR(EF2025F3 AFOMCHE =, T T AlIL2025F 3 AR o



20253 D& 5. Appendix

SR BRBHE ST & MHEHS (30 cor runrernine

™.

W il L Ly

-2
00 01F 02 03F 04F 05F 06F 07F 08F 09F 10F 11F 126 13F UFE 15F 16F 17F 18F 19F 20F 21F 226 23F 24F 26F

(%)

CORESH == tRR(IPITPCPL, BIELL) e——TLBE

7 Bloomberg kY CGP/ \—F— X AHEEL Your Private Bank | 20
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i RV BREFE
FESF =2 ELH -l LRER

Cm CGP Partners,Inc.

165 3.4
160 AKRIVEH 31
(ZEH)
155 r‘/ 2.8
150 2.5
F"
145 | 2.2
140 1.9
BAEEEHNE
135 : (10F,58(%)) 1.6
130 1.3
125 1

23F1R 23%F3R 23F58 23F7H 23F9R 23F11R 24F1H0 24F3H 24F58 24FT7H 245F9R 24F11R 25F173 25%3AH

Fr:BL bergkWCGP/\—~F—XH® .
P lts e Your Private Bank | 21
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. L (Iz) CGP Partners,Inc.
BRI IFRORIANEBBERREL

100

90

80

70

60

50

(%)

40

/\ FRAM 30%
20 V
hE 15%

2018 2118 22F1R 23F18 2418 2518

i © Bloombergds U CGP/S— 3 — XAER. RIS AJLDMIBIE. 2025F3HAH A, ,
S E2212B Loombergck U BB L/ T 0/ S 2 - 01 ) B B HE e, Your Private Bank | 22
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. . O m— o - C@ CGP Partners,Inc.
EE BRARR(M TS 4 )

<KE> <BHA>
100 80
80 60
60 0
40
20
20 _
& B
0
20 -20
-40 -40
_60 _60
Yoy 2478 218 23778 418 24778 25178 i 278 23518 23578 2E1E 2478 25518
<BR>
150 T30 -S54 X488
100 [t\ﬁ%g] | .
50 U <VUIBEEEIEIEIN, BFIEED TR E KB DRBRD =0 D161E,
BHICEOTEHEIND, ETOERIHNEELIVEBRLVONE IO ZFRIBDDICEHND,
0
& [RA] ‘ ‘
BENTSATHNIE, MG TEZ LOSFEENZWVW(RI T T - T314X),
100 BENVA1FTATHONIR, THFREZ TR BFRENZ N (RAT1 T - T314X)
T2 U ENBIRRKEZTLER(FE) UGS, AR REDEHEEENN D,
=150
720022351 A 22578 23F18 23FTH 24F1H 24FETH 25F18

HFR : Bloombergd Y CGP/S— b F—XHERK,
XUTF 4 - T/ ZVD - TS5 TEBOZER
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95

A ERFEBR(JEY 3 VR

90

(pt)

80

75
20518

90
85

80

(pt)

75

70

65

20F1A 20%7R

HFR : Bloombergd Y CGP/S— b F—XHERK,

20578

21518

21518

2178

2178

2%F1R

KIPEIADFE) ED 3 ABRORER

<KE>

22518 22578 2318
<BRH>

225ET7H

23%1R

23%7R

235783

24518
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