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202544 H D&% K KEEMA
(Iz) CGP Partners,Inc.

EADEEEEISRAER

BEULEICEUW S TBEROFEICTHEISEES TN, RETGIE—F N U TIVRHNET. Kizb S0 TRERNRBEROREZ LU IZC EREEHHMEERE T BTz,
UDUBRERHO—FHSLEZIXUH. b5 TEENTBARICDOENSBERERAICHEILIZC ENSBEECHITITIEI X IF4 T L— A5 WV, —B8 CIIREEED S DREBNEE
RBERY ., FIVENEITT 3 —A CTEMENKRE< LR U,

Rih@EET ¥
HEHS2 i . EAk EAR RIALL AR

1t 57 | +0.67% 1.61% -4.18%  -10.67%
KEHR ! -0.80% -5.72% -5.58% -14.41%
R | -0.97% +5.16% -1.00% +4.31%
HR-REIT B | -0.80% -4.34% -0.80% -4.34%
ik o -4.59% +9.37% -8.90% -0.60%
FEE R I +1.08% +3.31% -3.79% -6.20%
SKEREIT B -3.38% -2.48% -8.04%  -11.46%
KEfE | +0.63% +3.49% -4.01% -6.10%
SKEHY -0.02% +1.02% -4.63% -8.34%
#%  CoCoff . +2.40% +6.13% -2.33% -3.70%
HEREIE I +2.43% +4.16% -2.30% -5.49%
NoHO—> -0.05% +0.44% -0.40% -0.95%

K RILF o -4.59% -8.78% - - .
up. A - 18.16%  -16.46% -22.10%  -24.15%
JEF4F4 Tk 3 +5.36%  +24.31% +0.28%  +12.87%

oM

Eyha1Y +13.99% -0.19% +8.50% -9.38%
NS22(60/40) A +1.70% +1.53% -3.20% -7.82%

HFf @ Bloombergdk ) CGP/N— b F— XHMERR

2025FAB KRR, REEFGEODEY . HFR#R/MSCIT—IU R, KE#R/S&P500, BRMN4%/STOXX600, BAS#K/TOPIX, FRE#R/MSCI China, TEEE#R/MSCI EM, KEREIT/FTSE Nareit, KE{E/BloombergKEEIEEK,

KEHY/Bloomberg US/\- 1 —JL R{&EF5%%, CoCof&/Bloomberg Global CoCo Tierlig%Y, #EEE/Bloomberg EMIRMEEEETSEY, /N o O—/S&P/LTSAL /N w I RO— 384K, [B3H/B loombe raBUMIEEY, Your Private Bank | 1
T—JUR/Bloomberg38%%, £ b O ~/Bloomberg¥+ 50 —Ew k04 62K, 60/40/BloombergZ 00—/ V)L 60%, E2540%) o FEENFECL A o
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EFRHEEKE

Bt AF73U— RE

m CGP Partners,Inc.

THK) RRERT SRIRNBERENZ4.1%(CIRAES
TH(CK) BRETER ISMBGERIERITE T (8549, F1849.5)
3B(KR) Bia bSO TREFEN ERIDEEREHERE AR, TRLUEL BEREICHISEES,
3E(K) BEER ISMIERERIEHIL F8Z TES (#8550.8. 115 F852.9)
58(L) KA KIBERIHA —ERF S EAHEK10%
9B (OK) FRRERTT NZHPERECREFZ0.25%51E FIF BEREE3.5%IC, 5aEE#t.
108 (K) Ba bS5 TARBE, FEADERKZ125%I251F LT
10B(R) Ba bS5 TR M9 OHEHRLE
108 (K) BEER KCPIEF LU EEWEC (I7RIFLLE2.8%, FE3%)
1M H ) BEER KPPLHEFAESET (I7RIFLE2.7%. F183.3%)
138(B) KA HERRH SRR 1—8— FEERZERRH
168 OK) BETER FE1-3AGDPIEFBZ LRI MK (RIFLE5.4%. F185.2%)
168 (K) BETER Kisere L@l FEEY (RIALE.4%. BFE)
178 (K) FRRERTT ECBAMIEZTEEY 7E B O TIF, RIRFAEEHE£2.25%IC
188 (&) EER ERCPILIMEUDEAR (I 7EIFL3.2%) . IXMEERS EDRE
188 (&) BUa bSO TREED/NUTIVFRBERDFEEIRET & DFRE
218(R) KA N=N\=RFRENERERREEKY S5 TEIEZIRSR
228 (K) B BREE, 70— EIGHREEZSF T1008ALULICEE
228 (K) BETER IIMFIZS D TR DR E CHAEARRREAETBIE T, 26 FDOHMKRERRBLUIZ0.3%5IE TIFT3.0%
23H0K) KA RNyt VERBBRE BAEOBRICSVWTITABEBRIIRDTEHE
25H(GE) 15 TPILIT7RYEDE—HEFREET7 T AN FEZ LS RBRILESEEDTFHE.
298 (K) KA bSO TREERLMETO0BEE
30BH0K) EAER KGDP1-3BFMIE., 22F UKD VAT RABEKRIC (RIFELE-0.3%,F18-0.2%) . BFEI DK T A AE A DIBINR ENE
30H0K) EAER RPCEIPHEEIIHEIE V) (FIFLE2.6 %, F182.6%)
308 0K) &3 Y470V INMSFT)RE:OSVREENFRH TR LS R TTRE LED,

308 0K) &3 XY (META)RE: ST ERIIHHTRZ LO S, F_M+HADT EERELETRE—HUEZ. METAAIDRHEHERK,
I © BETAT 1 PESBICCGP/ C— b F— XHYERL

Younr Private Bank | 2
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RKEHR

FEEH
S&P500

S&P500(13%mME)

NY&'™

FT245v2100

SOXIEE
AF1I
ABY\1—
INBYNY 21—
ABJO-R
I O—X

6500
6000
5500
5000
4500
4000
3500

3000
2448

24561

RIALL
-0.80%
-2.50%
-3.22%
+1.55%
-1.22%

RIALL
-3.05%
-4.02%
+1.77%
-0.72%

S&P500

48R 24F10R 24F12R 25527

AT © Bloombergdk Y CGP/N— b F— XHMERR

¥RY A IVIFKREA Russel 1000, \EUARusse 2000, ECHFIEl REREIL2025F4ARKE R, FEREITEERIF. NA FT—FEL. ERITERZAH.

FAk
-5.64%
-3.21%
-4.38%
-7.46%

-15.53%

FAk
-0.77%

-11.12%
-9.21%

-11.86%

FRIRER
2023

2023
+11.46%
+14.65%
+42.68%
+18.63%

E 5
e
EARR -2
13125-937-
Eae
TR
AR -2
BAR-H-L" 2

FHPER EUFE RERE 2024
21.21% 1.47% 17.6% +24.92%
17.46  2.11% 17.5% +12.94%
19.91% 1.79% 15.7% +14.94%
25.018 0.86% 22.7% +25.80%
21.4f% 1.19% 35.5% +23.61%
TEPER  EHFIE 1RERE 2024
17.21&% 2.38% 16.3% +14.33%
N.A. N.A. 22.4% +8.03%
26.418 0.71% 21.7% +33.25%
40.11% 1.29% 23.9% +15.11%
REEE®RNY T10(S&P50 0 H#R)

B Tavh— &

1 PLTR N 55747+ 70)05" X

2 CRWD 9398 ANSHY b7 497 &

3 GEV GEN' I

4 NFLX 9b79973

5  NOw -4 219

6  APH RUIE!

7 CDNS 97 IRT Y 47 9ATAR

8  AXON 7993187 %

9  PWR UM R

10 AVGO 7'0- 14

1BERBAT

2022
-18.13%
-11.47%
-6.86%
-32.38%
-31.93%

2022
-7.54%
-14.48%
-29.14%
-26.39%

+40.33%
+21.64%
+21.47%
+21.36%
+19.96%
+17.32%
+17.07%
+16.61%
+15.15%
+14.96%

@ CGP Partners,Inc.

VIXfe#

0FAR 245F6R 24588 245108 245128 25528

Skewtg#x
180

170
160
150
140
130
120
110
100
05FAR 2468 24988 24F108 245128 25528

Younr Private Bank | 3
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RKE#HAOD &N - VI -_TJ1EIH7

KiERITEE
 #=H
IRILF—
—HCHERL-Y-L" 2
BARL-4-17 2
TRERELAT
E
13125-930-4-L" 2
[ ALRET
EEMRm
NAE=ES
TEE
NTZJ14tINT
RTZT71EVNTHEE
v1o0OvV Ik
7vFIb
FIVITFRYE
7IVY
X5
IXETA7

SN

UV HUAMNL

|
725 o

PR : BloombergdkY) CGP/N— b F— XHMERR
M, ZERIIEEILSPRIEHEER,

-2.17%
-13.65%
-0.32%
+0.19%
+1.62%
-2.08%
+0.75%
-3.70%
+1.23%
+0.10%
-1.20%

+0.59%
+5.29%
-4.34%
+2.69%
-3.07%
-4.75%
+0.50%
+8.87%

FE
+0.97%
-3.54%
-14.92%
-0.11%
-12.16%
+1.46%
-6.19%
+2.85%
+6.69%
+4.92%
+3.21%

FHE
-16.71%
-6.96%
-15.74%
-16.96%
-16.67%
-7.14%
-20.78%
-32.40%

FIEPER
21.118
15.11%
24.71%
23.21%
26.0f5
16.81%
18.11&
17.6f%
22.5f%
18.0f&
38.5%
TIEPER
26.115
217.6f5
29.0f&
16.91%
25.5%
21.41%
24.71%
123.41%

PER. ECHFIE., 1R#EMRZEIF2025FAFREFR, FEREILBERIE,

AR
2.06%
3.67%
0.78%
1.58%
0.75%
1.86%
1.02%
1.87%
2.45%
3.05%
3.47%

R
0.37%
1.01%
0.49%
0.53%

N.A.
0.39%
0.05%

N.A.

RERE
20.0%
28.8%
24.5%
18.8%
25.8%
20.2%
23.5%
14.6%
13.8%
19.0%
21.2%

R
29.9%
25.3%
27.9%
32.5%
35.0%
43.5%
52.3%
61.2%

2024
-0.04%
+5.71%
+30.05%
+17.42%
+36.49%
+30.46%
+40.10%
+2.57%
+14.83%
+23.36%
+5.22%
2024
+67.11%
+12.88%
+30.61%
+35.89%
+44.25%
+65.82%
+170.51%
+62.31%

N A [ZT—5HEU, IR HAH,

FRIBEER
2023
+12.55%
-1.33%
+42.41%
+18.13%
+57.84%
+12.15%
+55.80%
+2.06%
+0.52%
-7.08%
+12.36%
2023
+107.01%
+58.19%
+49.00%
+58.32%
+80.88%
+194.13%
+239.02%
+101.72%

2022
-12.27%
+65.72%
-37.03%
-5.48%
-28.19%
-10.53%
-39.89%
-1.95%
-0.62%
+1.57%
-26.13%

2022
-45.32%
-28.02%
-26.40%
-39.09%
-49.62%
-64.22%
-50.27%
-65.03%

CIE) CGP Partners,Inc.

VIVALERBER T4 72>V 7

HAXT 2V Atk T4 72> THkIC
KAx*nzzd,

T2 HAN%kIE TRABR R b EbN,
BROBICEAEINPT VKA TT. —#&
BICTFEREIC/NN T+ —2 AR ALY
7,

—HBEDTF 47T THIZ. BRODIFICE
wrEEIn- o 5wkt r T,
BE, ¥RBICL->TAELENSINET
A, ERBHRICL-> THEIZERY ETD
TEENSLETT,

Yowr Private Bank | 4
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RKEHALD J709—1E#

FRIRESEE

JIPH5—H(MSCD) ARk Fk PEPER ENAE  IBEREE 2024 2023 2022

MSCI USA i -0.64% 5.82%  21.3f8 1.45% 18.0%  +25.00% +27.10%  -19.46%
AUEES o -3.86% -2.57% .28 4.96% 18.1% +9.38% +16.65%  -13.98%
HAR [ -2.09% -3.70% 18.3f8 2.01% 18.5%  +14.71% +17.63%  -16.98%
EXY L P +2.46% -0.33% 22.7%& 1.53% 20.3%  +32.23%  +9.50%  -17.39%
L [ -4.62% 0.62% 16.M& 3.17% 14.5%  +11.63%  +6.83%  -3.76%
9T« i -0.33% -3.84% 23.5f8 1.22% 18.3%  +23.96% +36.30% -22.67%
ERST T 1 L -1.32% +4.12%  20.M&  1.80% 13.5%  +15.94%  +9.79%  -9.19%

:I:E:) CGP Partners,Inc.

M2729—-, i

M27929—, i3, X724 — 2 RAIHE*EIZZLINGBENERA (7779 —) #HELELDOTT,
2008FENY —2> + av 2IlBVWTHHBEDANEICRBFEFWAEZLEESITIC, HRARESELREDEEISRATHHTELYV . BEENYDLI LT 7T
I—EHLTVWEHLERIZHQBTEIANLYBDRABRVEWV I ERIVEE. HiLWIREFZL LT, ZA2EHTVWET,

87709 —nfEH

/N1) 2 — « «PER, PBR. #MHBCFIERLR Y DT 7 > T A > 9 IILIBEETHxTHY < %274 841/
HA X o HEISHESD T VBIF, N 2 —FARRROBEREICRV LTINS
EAVIL - c BIEOWKBLRD FL > F13H 28646, EaEAHICEVER

Sty - - AEICERYFIE Y A E V2R

274 Y54 « + ROEURIEBME) LB LANL Y J(BARLM) 1 EV821A

BRST14) T4 - - BENIEREEH (KS5T7 1) T4) HEVEERE

COMBIIBIRRRIFII—DHHLEZ SN, BRARAVEDHSNTVWET,

AT © Bloombergdk Y CGP/N— b - — XHMERK
N1 2 —/MSCT USA ENHANCED VALUE, #-r X/MSCI USA EQUAL WEIGHTED, EXZ/% L/MSCI USA MOMENTUM, =Ec=/MSCI USAHIGH DIVIDEND YIELD, 27 U5 1 /MSCI USA QUOLITY, {ERS 7 « U7« /MSCI USA MINIMUM

VOLATILITY
&8, PER. ECHFIEL FRERZ, FEERLLRE0DBFIAREER, REREZ(LBRIF, NA [ETF—FHEHU, BHILAZAH, Your Private Bank | 5
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J0—-/NIV%R

C@ CGP Partners,Inc.

FhlfEER
FERH(MSCID AIAL AR FAEPER  EHFiE EfERE 2024 2023 2022
2ittR 1 +0.71% 1.02% 18.14&  2.07% 15.8%  +17.98% -17.95%
S x +0.67% 1.52% 19.1%8  1.97% 16.5%  +19.16% 17.71%
SEE (MKE) I +4.02%  +10.55% 15048 3.22% 16.0% +5.32% -13.73%
R L +1.08% +3.51% 1248  2.91% 157%  +7.97% -19.81%
$FEE () Il 386% +1.79% 13.0f8  3.14% 14.5% +3.55% -19.26%
JOVFA7 | -0.16%  +6.78% 9.M&  4.64% 11.9% +6.61% -17.89%
SE) ZIEBOBHREMZE(2023F12AK5)
i FEEIRE FREREEIS
25 (ACWI) LF, SEEEHSTREONRZEST KE(62.57%). BAG. 4%). RE(3.55%). TTR(2.9%). HF 5 (2.8T%)%F
FoEE (Wor Ld) SEE2NEOKRE - Btk KE(69.91%). BHA(6.03%). HE(3.96%). 7T R(3.24%). hF45(B.21%0F
7 (EM) FREANEDAR - chEIE FRE(26.53%). A T 1(16.73%). A& (16.04%), #E(12.96%). TSI (5.8%)%

RNEFL(27.84%). I—<Z7(11.8%). EOvI(10.08%). 71 RS2 F(8.92%). AFTIRI>

7077« PEEINEDAE - Bk (7. 6%) =

2027 1 7 (Frontier)

AT - Bloomberg. MSCIMD&ZIsE Factsheet k) CGP/N— ~F—ZXHMERK
NBIEEUL. 2R D MSCI ACWI. SoERE - MSCI World, SoERE (BRAKE) :MSCI World ex US. #rEE[E : MSCI EM. #rEEE (BRAE) : MSCI EM ex China. 70O 7« 7:MSCI Frontier

&, PER. BCHFUEl 1REREF2025FARRF R, REREGBEIF, N A FT—FEL, ERITESHAH Yowr Private Bank | 6



FEE
B#ETg
TOPIX
J'0—2250

A51IL(MSCI)

NJa—
NN 71—
Ja—Xx
INSO—R
45,000
40, 000
@ 35, 000
30,000

25,000

20,000

24558

24598

20254 A D&MTHS: K EERM

HAEKR

BIALL

BIALL

Hi#E¥13

245118

HiFf - Bloombergdk W CGP/X— ~F— XHMERR
%2025 A AKEES, PEREPBRIZFANR—R, MERELAEIF, NA FF— 5B, BRERLAH,

2518

+0.36%
-0.80%
+3.80%

-3.01%
-0.33%
+2.51%

+0.95%

25%38

FEAR
-9.74%
-4.34%

+4.98%

AR
-3.41%
+0.17%
-5.21%
-4.07%

FRIREER
2023

-2.98%
2023
+28.28%
+28.27%
+21.54%
+13.46%

@ CGP Partners,Inc.

2022
-0.59%
+4.87%
-21.73%

2022
+9.77%
+7.19%
-4.58%
-0.68%

PER PBR BoHFE] SR 2024
18.5f& 1.8f8 2.22% 19.0% +21.23%
14.5% 1.3f8 2.71% 16.7% +20.37%
793.21% 3.5 0.41% 24.8% -8.33%
PER PBR BoHFIE] B RE 2024
N.A. N.A. N.A. 17.2% +24.14%
N.A. N.A. N.A. 14.6% +15.14%
N.A. N.A. N.A. 17.4% +12.78%
N.A. N.A. N.A. 14.8% +7.52%
ARBESER Y 710 (BETLMERAER)
B FAvh— & 318
1 4519 s ERS
2 7453  REEHE I
3 1801 RAEEER e 5%
4 7974 EXE TOMEmR
5 9766 JIFTN—7 EESEPELEES
6 1803 BKEER =54
7 9843 ZhUR=IT14 TR INFESE
8 9502 @SN BE-1 A%
9 8015 EMmER 5T
10 8267 1742 INFEE

+20.89%
+19.43%
+17.19%
+17.01%
+15.76%
+15.26%
+15.14%
+14.11%
+13.32%
+12.72%

Your Private Bank |

7
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HEkN D X#ER -REIT

0

CGP Partners,Inc.

FRIEER

ZEIERITEEN FHIF PER PBR =l el B RE 2024 2023 2022

£#)TOPIX -0.80% -4.34% 1458 1.3t 2.71%  16.7%  +20.37% +28.28%  +4.87%
2s +3.06% -0.23%  17.8f5 1.6 2.81%  11.7% +9.09% +23.83%  +5.82%
IXILE—&R -13.25% -13.94% 11.06% 4.33%  27.6%  +30.10% +38.36% +32.06%
-Gt +1.85% -0.01% 1215 1.0f8  3.54% 14.8%  +21.63% +33.28%  +4.96%
=1L -3.09% -10.44% 14248 1.8 2.85%  16.2% +3.90% +24.93%  -3.57%
EES +1.01% -4.89%  14.6f5  1.6f5 3.15%  18.5% +11.17%  +1.33%  +3.50%
EIBhEE - s +1.33% -8.89% 11.24% 3.87%  25.6%  +16.84% +41.36%  +7.25%
S8k - I -6.80% -9.34% 10.148 4.40%  22.3%  +21.62% +35.71% +18.56%
Mt -1.31% “4.94%  15.9%5  1.6f5  2.46% 24.0%  +22.77% +35.56% 1.41%
B5-BE -1.52% -7.21%  19.25  2.0f% 1.73% 22.8%  +17.95% +35.22% 1.66%
EREE - —E 22 OM +3.83% 1.11%  25.08 2.0  1.82%  15.0%  +21.04%  +19.16% -1.08%
B H R +0.38% +0.01% 6.21% 2.88%  20.4% +6.52% +36.17%  +2.35%
BT -1.03% +0.19% 9.44% 2.84%  13.0% +0.40% +20.00%  +9.12%
Rt - EI55 +1.63% -2.85% 11.565  1.2f8  3.48% 22.9%  +20.75% +43.41% +25.65%
s +5.30% -0.93%  24.0f5 2.2f5 1.59%  12.7%  +23.50% +17.67%  +2.90%
8517 -10.54% -3.36% 11.24% 3.77%  27.8%  +51.57% +34.22% +32.93%
SE(R<IRIT) -4.51% -3.97%  10.3%5 1.5 3.99%  22.2%  +48.52% +28.97% +18.37%
T +1.46% +6.16%  12.M&  1.28  2.57%  19.0%  +13.96% +24.89%  +5.97%

FRIEER

BREEREIT: Fhi&RIIEEN FHIR PER PBR SEEFEY  IEEREE 2024 2023 2022

SREEREIT +1.33% +3.30% - - 4.82%  11.0% -4.03% 0.41%  +6.89%
3742 +2.24% +6.60% - - 2.30%  11.5% -7.41% -1.93%  +2.08%
e +1.97% +0.61% - - 2.30%  12.6% -8.03%  -3.93%  +4.54%
W IL&UT—Ib -1.12% +1.06% - - 2.00%  N.A. -0.46% N.A. N.A.
OYZF 492 +0.89% +2.37% - - NA - 13.1% 11.68%  -9.62% -1.39%

HiFf - Bloombergdk Y CGP/X— F— XHMERR

X2025FAAKIE R, PERIZFAN— R, MEREIBEZIE, NA FF—FHU. BRIERLAS, KPREREIEF(HEAAL TV B0, FRE—BULAVBANTTVEY) Your Private Bank | 8
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BE[E] - FR
STOXX600
Eurostoxx50
1-D8RITHRFEER
&E/FTSE100
JT32R/CAC40
FY/DAX
ANRA/IMEX35
145')7/FTSEMIB
A JT—72/0MX30
A1 /SMI

HE

LBa
Li8/9t)CSI300
MSCIHE(USD)
NEYH¥kR
INEITYIFEE

FhERE - 2 Dfth
TSII/RRRIN
12R/SENSEX
~V3/4257°-1100
8 397/9" v E
AL/ EEE
#2E/KOSPI
FM/AS51

20254 A D&MTHS: K EERM

- R E - F EE Ak

AIALL

HIALE

ATALE

HiFR : Bloombergdk Y CGP/N— b — XHMERK
SHRE, PER. BRI IBEREE05FIARIE S, EERELBEIF, NA F7— VL, ERIIELAH,

-0.97%
-1.21%
+0.10%
-1.22%
-2.09%
+1.50%
+2.42%
-0.43%
-2.18%
-3.72%

-1.61%
-2.86%
-4.59%
-4.71%
-5.52%

+3.69%
+3.67%

-6.29%
+5.28%

-2.42%
+2.46%
+2.74%

FEAIR
+5.16%
+6.64%
+29.02%
+4.88%
+4.36%
+13.00%
+16.51%
+10.93%
-0.51%
+5.89%

FAIER
-3.78%
-5.68%
+9.37%
+11.47%
+13.32%

FEAIR
+12.29%
+2.57%
-8.03%
-3.27%
-12.85%
+6.36%
-1.44%
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12.9%
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+9.56%
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2024
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+18.18%
+18.98%
+31.31%
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-10.33%
+9.54%
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+31.57%
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+23.21%
+31.53%
+7.68%
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+34.35%
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2023
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-11.01%
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+39.67%
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+13.98%
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-18.49%
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+14.16%
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+9.19%
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4.8
4.69 4.68
4.6
4,57

4.4 4. 60

4,22 4.21
4,2

4117 3.95 4.16
4,0 3.88
&
3.8
36 3.13

3.60
3.4
3.2
S EIIZES

3.0

608 26 %3 106 204 304

HiFR : Bloombergdk Y CGP/N— b — XHMERK
MEFIEVTNE2025F4AR (L AR B

%1bp=0.01%

@ CGP Partners,Inc.

KEUET 05 (%)
5
4.5
4
3.5

3
24/4 24/6 24/8 24/10 24/12 25/2 25/4

REEHZ0F-25, bp)

24/4 24/6 24/8 24/10 24/12 25/2 25/4

Yowr Private Bank | 10



20254 A D&MTHS: K EERM

HXER

BAERE
2%

55
105
20%
304

3.0
2.5

2.0

(%)

1.0

0.5

0.0

1B (%)
0.6s N
0.89 B
1.32 B
2.21 I
2.71

0.84

0. 68

26

BIALE FHE

1.10

0. 89

54

HiFR : Bloombergdk Y CGP/N— b — XHMERK
MEFIEVTNE2025F4AR (L AR B

-15.9bp +7.2bp
-20.8bp  +14.9bp
-17.3bp  +21.6bp

-2.8bp  +30.4bp
+17.8bp  +40.9bp

1.49

{la &2

10

%1bp=0.01%

FEAKE (%)
202455k 20235k 2022FF
0.61 0.05 0.04
0.75 0.21 0.23
110 0.61 0.42
.90 1.39 131
230 163 167
2.
2.23 2.53
2.21
EES GIIEES
205 305

BHAE®E0F 5 (%)

1.5

0.5

0
24/4 24/6 24/8 24/10

24/12

@ CGP Partners,Inc.

25/2

25/4

Yowr Private Bank | 11



20254 A D&MTHS: K EERM

SEE/HNEY QD) cor rartnersiine

FEHRAE%)
EfFE(5%F) £18(%) AIALL TR 20245k 20235FkK 2022F%K
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4—z2r507  3.54 B -32.1bp  -47.2bp  3.93  3.64 3.68
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+0.29%
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+0.22%

-0.05%

-0.05%

FHFR
+5.93%
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+0.69%
+5.71%
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o H
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3.13% 6.95% 7.8%
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4.51% 6.15%F 6.6%
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2024
-2.86%
+0.58%
+1.25%
+8.17%
+1.20%
+9.11%
+9.31%
-4.23%
+6.56%
+8.93%

10%

FRIER
2023

+5.19%
+4.05%
+5.53%
+13.45%
+5.05%
+12.78%
+8.30%
+0.52%
+9.09%
+13.32%

2022
-12.80%
-7.53%
-7.45%
-3.31%
-6.58%
-3.76%
-5.85%
-3.84%
-8.71%
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202XH T&ME AIBLL FHIE B RE 20245k 2023FK 2022FK N
uSD 143.07 -!! -4.59% -8.78%  11.0% 157.20  141.04 131.12 170 AL
EUR 162.01 -0.12% -0.77%  9.8% 162.78 1

) . 8% . 55.72  140.41
gf"l: 190.68 [ | -1.57% -3.13%  10.6% 196.76  179.56  158.47

173.15 | +2.09% 0.27%  8.8%  173.24  167.65  141.77 160
AUD 91593 B -2.23% -6.13%  11.5% 97.29 96.06 89.37
NZD 84886 | -0.31%  -4.03% 11.2% 87.96 8912 8326
CAD 103.69 I! -0.53% -5.14%  10.6% 109.34  106.32 96.76
SGD 109.43 | -2.02% -5.14%  8.4% 115.16  106.84 97.82
CNY 19.627 B -5.13% -8.77%  9.5% 21.56  19.87  19.16 140
BRL 25.208 [N -4.12% -0.69%  15.7% 25.47  29.06  24.80
INR 1.69 -: -3.60% -7.92%  10.9% 1.83 1.70 1.59
TRY 3.717 R -5.95% -15.83% 14.3% 130
A e () 6 .3 4.42 4.79 7.00 24/5 24/17 24/9 24/11 25/1 25/3
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JPY 143.07 R -4.59% -8.78%  11.0% 157.20  141.04 13112 110
EUR 0.883 -| -4.52% -8.14%  T.7% 0.97

. . 7% . 0.91 0.93 108
GBP 0.750 .! -3.09% -5.85%  8.7% 0.80 0.79 0.83
CHF 0.83 -| -6.62% -8.62%  8.8% 0.91 0.84 0.92 106
AUD 1.562 I! -2.42% -2.82% 10.5% 1.62 1.47 1.47 104
NzZD 1.68 -| -4.33% -4.98%  10.9% 1.79 1.58 1.57 102
CAD 1.3799 -| -4.09% -3.87%  6.0% 1.44 1.32 1.36
SGD 1306 IR -2.71% -3.95%  5.1% 1.37 1.32 1.34 0
CNY 7.271 +0.20% -0.38%  4.5% 7.30 7.10 6.90 98
BRL 5.67 i -0.57% -8.16%  13.2% 6.18 4.86 5.28 96
INR 84.495 [ | -1.13% -1.22%  3.4% 85.61 83.21 82.74
TRY 38.49 +1.44% +9.00%  9.4% 35.35 2 g
A 2ot . A% . 9.53 18.71 24/5 24/1 24/9 24/11 25/1 25/3
A =l
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SE #IALL
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5 n -9.15%
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K= ] +2.20%
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seEE AR
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FHR
-15.26%
-13.32%
+2.22%
FHR
+26.09%
+11.09%
+11.85%
-5.47%
FAR
+12.54%
+30.51%
+2.50%
-5.00%
+4.02%
-0.15%
-6.48%
FHR
-0.19%
-47.41%

=
33.9%
30.6%
58.9%
RERE
14.5%
30.8%
24.9%
24.0%
RERE
11.9%
32.4%
24.4%
29.6%
19.6%
26.2%
30.9%
RERE
54.5%
68.4%

FEL RERZEX2025F4A KRR,

2024
+13.71%
+9.42%
-26.17%
2024
+26.54%
+20.51%
+5.50%
+5.42%
2024
+19.71%
+86.90%
-10.95%
-16.00%
-19.28%
+1.62%
-19.05%
2024
+122.00%
+44.78%

FRIRER
2023
-1.97%
-0.92%
-65.31%
2023
+12.82%
-0.26%
+4.73%
-1.15%
2023
+10.50%
+25.11%
-17.60%
+1.47%
+2.02%
+19.40%
-26.45%
2023
+153.01%
+92.08%

2022
+42.10%
+53.21%
+23.66%

2022

-2.52%
-5.13%
+4.79%
+8.64%

2022

+2.27%

+13.10%
+28.58%
+15.21%
+18.11%
+17.33%
+5.38%

2022

-24.38%
+27.08%
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ERTEE(2025F3 KK R)
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RREIRIMX =B BIALE FHH AIRE DR X =B BIALE FHF
FIgZeER 3.86% -0.08%pt -0.14%pt I ER 3.8% -0.04%pt -0.29%pt
HEEE )V 26.5% -5.88%pt +2.64%pt HEEE IV 20.1% +1.45%pt -0.25%pt
BEEI 3.4% -0.09%pt -0.41%pt BEE IV 3.4% +0.06%pt -0.04%pt
EHEH 20,641H +160M +345M FE9ER 12,230H +16H +60M
HEEI 27,969H +817H +1619H HEE )L N.A. N.A. N.A.
BEEIL 20,474H +157H +332H BEEI 12,212H +41H +107H
a2 GEPRETR) 1,43951F +0.96% +1.61% a2 GERER) 383%A1F +0.05% -0.09%
ZORER g8 {#ia= GERRmE, B AIE)
14 24,000 16.00 450
22,000 14.00 4.00
20,000 o 12.00 3.50
@ 3.00
T 10.00
£ 18,000 % 550
8.00
iﬁ 16,000 5 2.00
"L'TL” 6.00 150
14,000 £ :
¥ 400 100
12,000 200 0.50
0 . . . 1 O'OOO»% . . . . . . . . 0.00 0.00
% % % % % % % % % % % % % % %
S . N A '1,&& F & & 'th& & FF ’r/&&

—RR(EH) = KMR(GH)
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KBx = = RFBEFT = = KFRBEFH
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