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EADEEEEISRAER

NHREHRDEIE TIFEENMFRRIN. HRATHBEIAE LR KEREFHRKEZLDE, —BEOZLRERLEDD, EUADSRREKRZXUHE LT, HRL2EBEHRBERMNRLZ EAKRIND
RE TERRRNEVER IS, —A TRRDESFMNSETIE. MBREZRRE SNSBRASH DO EFNEEE G272, A—T 1 —XHIEKEEZ AN S5Aal[C5IETIF, BEEHHD
BRICIEFEURH DREDD., KEBEZ TRBERDNEFEZINSH. MEREADEENISS SN LR,

B EEET B
BEITR &E AIALE FAIHK AIALE FE
HFRE - +5.78% +4.08% +6.69% -4.70%
KEK - +6.20% +0.12% +7.11% -8.32%
BRNER - +4.32% +9.70% +5.16% +9.69%
#=X-REIT HA#k . +5.04% +0.48% +5.04% +0.48%
i - +3.58%  +13.29% +3.33% +2.71%
Bk . +3.99% +7.43% +4.88% -1.63%
KEREIT a +1.99% -0.54% +2.87% -8.93%
KENR I -1.03% +2.43% +0.12% -5.98%
SKEHY A +1.68% +2.72% +2.86% -5.72%
&% CoCof& I +1.62% +7.85% +2.80% -1.00%
£RE 1 +1.08% +5.29% +2.26% -3.35%
NooO— I +1.53% +1.98% +1.20% +0.24%
KR ILF ] +0.66% -8.17% - - -
mas. [ - +5.50% -11.86% +6.40% -19.29%
JEF174+ J—IR I -0.97% +23.11% -0.12% +12.73%
TR kg _ +11.20%  +10.98% +12.15% +1.63%
NSZ(60/40) - +3.47% +5.05% +4.36% -3.81%

HFf @ Bloombergdk ) CGP/N— b F— XHMERR

202555 B KRR, REEFGSEODEY . HFR#R/MSCIT—IU B, KE#R/S&P500, BRMN#%/STOXX600, BASHK/TOPIX, FRE#R/MSCI China, FTEEE#R/MSCI EM, KEREIT/FTSE Nareit, KE{E/BloombergKEEIEEK,

KEHY/Bloomberg US/\- 1 —JL R{&EF5%%, CoCof&/Bloomberg Global CoCo Tierlig%Y, #EEE/Bloomberg EMIRMEEEETSEY, /N o O—/S&P/LTSAL /N w I RO— 384K, [B3H/B loombe raBUMIEEY, Your Private Bank | 1
T—JUR/Bloomberg38%%, £ b O ~/Bloomberg¥+ 50 —Ew k04 62K, 60/40/BloombergZ 00—/ V)L 60%, E2540%) o FEENFECL A o
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Bt HhFdU— RE
2HGE) BBIEE KERHEEFEZ LB S0, BEIHE COBUNEILD bV TABEDFEIFRS5NT
5H(B) RHEE KISMIEBLEZIERILFE%E LB S
S5HB) VT S EHIVEBREIC 100 % DESFt &8 d =M ZE SNS THE . BUERS:ECEEEEEADKEN T5E
68 (X)) IXFEIZ KB HFENBERADTIA05EBRIVIC, BEFHE A RIDER T AHE A DESEH
6H (X)) EHRE 1R EHENFTARRE CER. 1V RO EE L REFHO9%E T T, mE DR 2 REAFIIEFIO0 %5 = FIF
TEOK) BUA Ryt IMKMBERE. KMEBFLRICDOWVWTIER — | S FEE
8H(K) FER1T TSYUIVERDEEEFE0.5%F) EIFU14.75%IC. 1 T L ER T 3E5EH:
8H(K) HgR1T HAER, BEREFZE4.5%>4.25%(C5| T, —8R1E0.5%5 = FIF & Eik, HRBEDALZELEHR
OH () ZXHEIZ EAREEEIE37 BEl O SEEBMEBERR E CREHRMNZD A, LITSICRE
OH (%) ¥ ZTFVINKEF IS REEFRADTOBZE#IE
108 (L) EE 1VRENFRI N EHEER. KEH N
128B(B) 307 KERDUAZEMES|ETIFORBERELN. RASOWIE FIF&ER
128B(A) S KN OBHRBDRERIZERS | ETIF CER AKREDXMAERH145%>30% A\ REDXAREFRI125%>10%IC
128(B) it HEBEIEANTAAU LD ASEIEERE
148 (K) & E1E KCPI, FREIVIEWMEC, EfiEAEEETIRMEIRIND, BEftDREIF T AR LTI
158 (K) #EiEE KPPLIEFREMNIIE T DN BT R S ZEMRIA
158 (K) $F1EE KiNVFers L= s, SHEE (E SR iEERE A
16H (&) & EE ERNEEGDPIF4HAI DVAFTRBR. SEIFN TV THEHB TESIC RN XD, Fl_EIFHIBFIE I UEEL<
16H (&) Z0fth L—T 1 —ZXAHKERBEDEREMFTEAaaN SAalICTEREE T IF . IR D1 M\ R LHIT 2 I EEE
198 (A)BBA GREHEIBAROHMBIEFUIrLVUEND | BERERBE XN ZERE
208 (K) FogR1T SHERNBEREFZ0.25%5|IE T, 280
218 0K) BCE STREREN K EE 57z C &NV IFE TRHE /NRAERERE AR T
218 OK) &z EREBSHFENTRELYEBILA. BROSES
22BN T KR Cho o THEERDEBERMNAR, 12,
23H (&) BFEE EREHEEYMERE EFRILK. BRIOBUINE,
23HE) ST NSO TREENG6/TLE EUIC50% DM ZR I ERER T .
23BE) T cS T REESEN I phone N KEN TEEINDHE. 25%DEH %R T BRI ERA. 1 R ITIBERIC KX,
268(B) 30T WEUBIRRIC DWW, KEYE7/9F CIEHiERFK
26H(B) Zhh L—T 4 =AM Z T DT ERI T« TIZ5|E LT, IRBGED BABHE 2% 1,
278 BFEREE KEHBEEEERIEN 4FRY OKIB LR, B O—RFZEEE 7R
28H (K) AoLERIT NZHSR. 625 &E 5D TIF
29H(K) b NTTRIOEMNFESBIRY METEBEIXA
29B(K) k=T KEBZ#HFFFNIEEPAICE D<K S U TREF & 3& iR S HIlF . KEBRFFITIERDEE
29H(K) BFIEE KGDP1-3ANEIEIL T ERED, FEIRIEN S _EHIBIE
30H®) U T EREENNS U TERIC DOV THADIAZERD D b5 TR A
30H (&) BHEE R HEEYMsIrETE%E DD
30HE) BEEIE KPCEIFZHEDHEVRAT, FEETED HEZENER
30HE) BEET EIGDP1-3RBExFEE K< LMD 7.4% DR
318 ST SxHE AR &= 50%IC5| = L IF5RER

AT BFIAT 1 PESEITGP/IN— b F— XTHYERK
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m CGP Partners,Inc.
SADELRREER

Bzl  BEH g &R Tl Tl e B 5%l BER Mg ARV b ER T WFHaE
2025/5/1  9:30kK H=E auLNASRITEASELESEPMI 48.17 == = 48.4 2025/5/21 20:007k KE MBA{F=E0-JERZEIEEX -5.10% == - 1.10%
2025/5/1 12:02A&/ B BOJ Target Rate 0. 50% 0. 50% « 0. 50% 2025/5/22 9:30Ak HZAE auUSASRITEARELESZEPMI 49 - - 48.7
2025/5/1 21:30K KE IR RIREREAA R 241k 223k ) 222k 2025/5/22 21:30K KRE FIRKFEFRREBFH 227k 230k 229k
2025/5/1 22:45K KE S&PY” I-IV K E B EZEPMI 50.2 50.5 N2 50.2 2025/5/22 22:45K KE S&PYO-N KESEZEPMI 52.3 49.9 T 50.2
2025/5/1 23:004& KEH ISMELEHSIRIEE 48.17 47.9 i) 49 2025/5/23 8:30s HZA& £ECPI(RISELL) 3.60% 3.50% T 3.60%
2025/5/1 23:00K KE ISMEER 46.5 44.6 ) 44.7 2025/5/27 21:30:X KE MWABMZFERFIALL) -6.30% -17.80% 4 9.20%
2025/5/2 8:30 H=F RER 2.50% 2.40% ) 2.40% 2025/5/27 23:00:X KE 177L0Ak -b EHEEETER 98 87.1 1 86
2025/5/2 21:30 KE JEEEEPIERERZEL 177k 138k ) 228k 2025/5/28 20:007k KE MBA{F=E0-JERZEIEEX -1.20% - --5.10%
2025/5/2 21:30€ KE RER 4.20% 4.20% <« 4.20% 2025/5/29 9:507K ERE BOK Base Rate 2.50% 2.50% < 2.75%
2025/5/2 21:30€ KE SESmE 62.60%  62.50% T 62.50% 2025/5/29 21:30K KE GDP(ZFZ/FiHALL) -0.20% -0.30% 4 -0.30%
2025/5/2 21:30& KE Fi9rssR(RIB L) 0.20% 0.30% J 0.30% 2025/5/29 21:30K KRE FIRKEFRREBFH 240k 230k T 227k
2025/5/2 21:30€ KE F198FR (RIEELL) 3. 80% 3.90% J 3.80% 2025/5/30 8:30 HAF KEX 2.50% 2.50% <« 2.50%
2025/5/2 23:002 HE @ WAMSTEFIALL) 9.20%  9.20% <« 9.20% 2025/5/30 8:30= H#& HRJCPI(RILFLL) 3.40%  3.40% < 3.50%
2025/5/5 23:008 HE ISMIERLE R 2R 51.6 50.2 1 50.8 2025/5/30 8:30= HB#& FRJCPI(BRESE/FISFLL) 3.60% 3.50% T 3.40%
2025/5/7 20:007k KE  MBMIEO-UERE{S 11. 00% — - —4.20% 2025/5/30 8:30& B#A FRSCPI(BRESFI4/AISELL) 3.30%  3.20% T 3.10%
2025/5/8 3:00K HKEH FOMCEUESFI(_LEFR) 4.50% 4.50% « 4.50% 2025/5/30 8:50& B& #HTE4E(FIALL) -0.90% -1.40% {0.20%
2025/5/8 6:304& 7°3°h  SELICL-b 14.75%  14.75% < 14.25% 2025/5/30 23:00s& KE N IRFHEEVON 52.2  51.5 T 50.8
2025/5/8 16:30& A91-7" Rikshank Policy Rate 2.25%  2.25% <  2.25% 2025/5/30 23:00s= RE 0 IAFHERRRK 58.9 5 1 576
2025/5/8 20:02AK HEEH 197" 390 SRITEGESFI 4. 25% 4.25% « 4.50% 2025/5/30 23:00F KE I yKFEHEHLITSRRK 47.9 47.7 T  46.5
2025/5/8 21:30K KE L I N e 228k 230k l 241k 2025/5/30 23:00F KE I8 yKFIEHARFOIVE 6.60% 7.10% U 7.30%
2025/5/10 10:30t hE  PPI(Ri&ELL) 2.70%  -2.80% L -2.50% 2025/5/30 23:00s RE I IAF5-10FRHFOILE 4.20%  4.60% Vo 4.60%
2025/5/10 10:30+ RE  CPI(RifELL) -0.10% -0.10% <  -0.10% 2025/5/31 10:30t FRE BHESRPMI 9.5  H5KRFER 49
2025/5/12 8:50A H= EIRRYE - R BN ¥3678.1b ¥3790. 8b  ¥4060. b
2025/5/13 21:30k  KEH CPI(FIALL) 0. 20% 0.30% J -0. 10%

2025/5/13 21:30k  KEH CPIFRE M -I#E -(RIALL) 0. 20% 0.30% J 0.10%
2025/5/13 21:30k  KE CPI(Hi%ELL) 2.30% 2.40% J 2.40%
2025/5/13 21:30N  KE CPIFRE M I#l - (RISELL) 2.80% 2.80% <« 2.80%
2025/5/14 8:502k B& EE Y ETEER (FUsEEL) 4.00%  4.00% « 4.20%
2025/5/14 20:007k KE MBA{E=E0-VEHEETEEK 1.10% = - 11.00%
2025/5/15 21:30K KEH 1\5E5e L=k (RTALL) 0.10% ) 1. 40%
2025/5/15 21:30K KEH PPl =EHZ(RIALL) -0.50% 0. 20% T -0.40%
2025/5/15 21:30K KE AR ERIR AL 229k 228k T 228k
2025/5/16 8:50F H&F GDP (Z=5R7%/RuHALL) -0.20%  -0.10% ) 0.60%
2025/5/16 8:50s& H= GDP (/% /AuHALL) -0.70%  -0.30% ) 2.20%
2025/5/16 8:50%& HZA& GDPT" Ib-9-(HiSELL) 3.30% 3.20% () 2.90%
2025/5/16 13:30sf H= ST HAEE(RIALL) 0. 20% - - -1.10%
2025/5/16 21:00s& I-VvZ7 BEREFRE 6.50% 6.50% <« 6.50%
2025/5/16 23:00& KE N IRFHEEVN 50.8 53.4 J 52.2
2025/5/16 23:00= KE I IRFIRESIIRE 57.6 59.9 J 59.8
2025/5/16 23:00s KEH I IRFEHEESITRIR 46.5 48.6 J 417.3
2025/5/16 23:00%& KE 3N IRF1FHFOIVER 7.30% 6.50% ) 6.50%
2025/5/16 23:00s KE I IREFES-10E-ARF(VIVER 4.60% 4.40% ) 4.40%

AR : Bloombergd Y CGP/XN— k F— X HMERR Y Pri Ban | 3
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RKEHR

FRIETESR
FER ATALL FHE FEPER  EUAIE (ZHfRE 2024 2023 2022 VIXiEEL
S&P500 +6.20% +0.21% 22.8f8  1.38% 17.8%  +24.92% -18.13% 50
S&P500(15%HE) +4.25% +0.90% 18.3f  2.02% 17.7% +12.94% -11.47% 45
NY&' +4.05% -0.50% 21.0f% 1.74% 15.9% +14.94% -6.86% 40
+ 2495100 +9.13% +1.00% 28.1f% 0.77% 22.7% +25.80% -32.38% 35
SOX$EH +12.57% -4.91% 24.6f5  1.05% 35.6% +23.61% -31.93% 30
291 BIAL ER FIPER MMFIE  fEERE 2024 2023 2022 25
KB\ 21— +3.51% +2.71% 18.0f5  2.31% 16.4% +14.33%  +11.46% -7.54% 20
IV 72— +4.20% -7.39%  N.A. NA. 22.4% +8.03% +14.65%  -14.48% 1
KRS O—2 +8.85% -1.18% 29.2f8  0.64% 21.8%  +33.25% +42.68%  -29.14% 10
INBITO—2R . +6.39% -6.23% 42.8f% 1.15% 23.7% +15.11% +18.63% -26.39% Z
UESH 4ETA 4EIF 4ENR 25518 25538
S&P500 BHEEEEENY 10 (S&P5001ER#41HE) »
6500 B Fovh— & %@ e o Sken= 5
6000 1 NRG NRGIfY - Nt +42.27%
2 CEG TATV-937- I - e +37.02% 170
5500 3 STX I ANFIINS ~HNF 490 R 8RB +29.56% 160
5000 4 PODD 1391b9h AT +28.83% 150
5 GEV GEA" LI EARE - +27.55%
4500 6  ROK 09991k 4-Hh-937 BARE 9L 3 s2r.a0% 0
4000 7 CCL B2 —HBOHBR - 2 +26.61% 130
8  MCHP UIFYT 705 - SRR +25.95% 120
3500 9 AVGO 7°0-1 14 fEEREAMT +25.77% 10
3000 10  FSLR I7-Ah+Y-3- TEHREAMT +25.64%
UFESH 24FTHE 24598 24F1B 25F18 25438 100
UESH 24FETH 24598 24F 1B 25518 25938
7R 1 Bloombergds W CGP/S— b F— X HMERK, Your Private Bank |

¥RY A IVIFKREDRussel 1000, \EUARussel2000, ECHFIEl REREIL2025F5AKRKE R, FEREITEERIF. NA FT—FELU. ERITERZAH.
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RKE#HAOD &N - VI -_TJ1EIH7

SFIERITEE
=
IxRIF—
—REHERL - Y-L"
{ BAXH-4-£°2
TEEREEAT
&Rl
13125-93)-4-"
[ AVRST
DA
YNAE S
TEhE
RTZTJ71tIR7
NI =714V NTIEH
SatzinVly
7y
ZIVI PRI
T
X5
IXETA7

SN

YU HUAN!

TAD

PR : BloombergdkY) CGP/N— b F— XHMERR
M, ZERIIEEILSPRIEHEER,

RIALL

AIALL

+3.03%
+0.99%
+9.44%
+8.83%
+10.89%
+4.42%
+9.63%
-5.55%
+1.81%
+3.83%
+0.99%

+13.36%
+16.47%
-5.48%
+8.15%
+11.16%
+17.94%
+24.06%
+22.79%

FEAR
+4.02%
-2.59%
-6.89%
+8.71%
-2.59%
+5.95%
+2.84%
-2.86%
+8.62%
+8.94%
+4.23%

FAR
-5.58%
+8.36%
-20.36%
-10.20%
-7.36%
+9.51%
-1.72%
-17.00%

FHPER
22.01%
15.7%
27.8f&
25.218%
29.5f%
17.71&%
19.61%
16.815
23.118%
18.61%
39.11%
THEPER
30.11&
31.71&
27.51&
18.0f%
27.8f&
24.31%
28.0f&
157.0f%

PER. ECHFIE., 1R#EMRZEIF2025FAREFR. HREREILBERIE,

Bo=iFE]
2.02%
3.65%
0.71%
1.47%
0.65%
1.74%
0.92%
1.98%
2.52%
2.95%
3.45%

Bo=iFE]
0.30%
0.74%
0.52%
0.49%

N.A.
0.33%
0.03%

N.A.

FER=
20.0%
28.8%
24.4%
19.0%
26.1%
20.1%
23.2%
14.4%
13.7%
18.7%
20.9%

R R
29.8%
25.6%
28.4%
32.6%
33.8%
42.8%
51.5%
61.2%

2024
-0.04%
+5.71%
+30.05%
+17.42%
+36.49%
+30.46%
+40.10%
+2.57%
+14.83%
+23.36%
+5.22%

2024
+67.11%
+12.88%
+30.61%
+35.89%
+44.25%
+65.82%
+170.51%
+62.31%

N A [ZT—5HEU, IR HAH,

FrIFEER
2023
+12.55%
-1.33%
+42.41%
+18.13%
+57.84%
+12.15%
+55.80%
+2.06%
+0.52%
-7.08%
+12.36%
2023
+107.01%
+58.19%
+49.00%
+58.32%
+80.88%
+194.13%
+239.02%
+101.72%

2022
-12.27%
+65.72%
-37.03%
-5.48%
-28.19%
-10.53%
-39.89%
-1.95%
-0.62%
+1.57%
-26.13%

2022
-45.32%
-28.02%
-26.40%
-39.09%
-49.62%
-64.22%
-50.27%
-65.03%

(Iz) CGP Partners,Inc.

VIVALERBER T4 72>V 7

HAXT 2V Atk T4 72> THkIC
KA nEzd,

V7)) AtkiE TRREBR, kbbb,
BROBICEEIN® T VKA TT. —#%
BICERAEICNR 7+ -2 AR ARY
7,

—HBEDTF 47T THIZ. BRODIFICE
ErEEINIsvwkXnZ e TY,
BE, ¥RBICL->TAELENSINET
A, ERBHRICL-> THEIZERY ETD
TEERPHRETT,
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RKEHALD J709—1E#

7o 5—HEER(MSCI) #IAL
MSCI USA Bl 637%
Na1— i +4.04%
URPS ] +4.41%
EXVHL Ml  s27%
R 1 +2.16%
IAUF1 . +4.43%
{ERS71UF 1 ] +1.00%

M2729—-, i

FEAR

+0.17%
+1.37%
+0.54%
+7.91%
+1.53%
+0.42%
+5.16%

FHPER

23.115

7.615
19.4f%
24.8f5
16.615
24.8f5
20.415

AR E
1.36%
4.73%
1.94%
1.45%
3.10%
1.16%
1.81%

18.1%
18.3%
18.6%
20.3%
14.5%
18.3%
13.3%

2024
+25.00%
+9.38%
+14.71%
+32.23%
+11.63%
+23.96%
+15.94%

(2729 —1 813 N7+ RHEETEADLINIFENER (7779—) stiLEzb0TT,
2008FN) —2> + av 2 IlBVWTHBREDADRICERAFTIF VLI LT ESNFIC, HRARBELREDEEISATHRTELV b, BEENVEDLS T 77
I BLTVEHDERIITHT IANLYVHRFRVE WS BRI EEB. HLWREFERL LT, ZREEDHTVET,

87779 —nEH

,\“l}l— .

* PER. PBR. #kMBCFIERL YLD T 7> A > 9 IR THMHICEIL %8810

HAZ o AR ITHUESD T VI, N 2 —ARRROBERGEICKEVEELONS
EAVIL . - HIEOHBLRED LY R H 284, ERILAHAICEWER

Sy - - AXEICERYFIEY A E VLI
9454 -
BRST14Y) 541 -

« ROE(URZETE) RBFEL N L w SV (BARLSM) 1 S\ 224
- FAXTEYICBIREE) (RS T4 T 414) HER\VELHA

COMBIIBIRRRIFII—DHHLEZ SN, BRARAVEDHSNTVWET,

LA : Bloombergds W CGP/N— b F— XHMERK

FRIREER

2023
+27.10%
+16.65%
+17.63%

+9.50%

+6.83%
+36.30%
+9.79%

2022
-19.46%
-13.98%
-16.98%
-17.39%

-3.76%
-22.67%
-9.19%

C@ CGP Partners,Inc.

N1 2 —/MSCT USA ENHANCED VALUE, #-r X/MSCI USA EQUAL WEIGHTED, EXZ/% L/MSCI USA MOMENTUM, =Ec=/MSCI USAHIGH DIVIDEND YIELD, 27 U5 1 /MSCI USA QUOLITY, {ERS 7 « U7« /MSCI USA MINIMUM

VOLATILITY

18, PER, ECHFIE]L HRERZ, FEEALRL02DBFARRR, FRERE(LBERIE,

NA [ZT—5EL, EHITERHAH,

Your Private Bank |
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J0-—-/NIVxER

FRIEER
FEEH(MSCI) FIALL FAK FHRPER  EHFE RERE 2024 2023 2022
E{LE +5.60% +4.52% 19.3f% 1.96% 15.8% +17.98% -17.95%
TEE +5.78% +4.18% 20.4f% 1.86% 16.5% +19.16% -17.71%
SR (FRRE) +4.36% +15.36% 15.91&% 3.10% 16.0% +5.32% -13.73%
FhEE +3.99% +7.63% 13.0f% 2.84% 15.7% +7.97% -19.81%
FhEE (FRE) +4.91% +6.78% 13.6f5% 3.04% 14.6% +3.55% -19.26%
20747 +4.78% +11.88% 9.6f8 4.83% 11.8% +6.61% -17.89%
2E) SRR OEKERIE(2023F12FKR)
E=E TRENRE FRBREERS
Z1t 57 (ACWD) LT, SefEHTBEONREST KE(62.57%). BA(G.4%). EKEG.55%). T35V R(Q2.9%). hF5(2.87h)F
SeEE (Wor Ld) FTEE23HEDKR - AR KE(69.91%). BA(6.03%). HE(3.96%). T35 (3.24%). hFT53.210%F
FhELE (EM) HEE2ANEDKRE - Rtk FRE(26.53%). 1~ R(16.73%). &E16.04%). BE(12.96%). TSIIL(5.8%)%F

7. 6%) 2

AT - Bloomberg. MSCIMD&ZIsE Factsheet k) CGP/N— ~F—ZXHMERK
ML, 2R D MSCI ACWI. FoéE : MSCI World. FoéE (BRAKE) :MSCI World ex US. ¥rER[E : MSCI EM. ¥rfE (BRPE) : MSCI EM ex China. 207 1 7:MSCI Frontier

&, PER. BCHFUEl 1REREF2025F5ARFR. REREGBEIF, N A FT—FEL, ERITEHAH Yowr Private Bank | 7



202545 ADe@liTS: K EERM

HAEKR

(Iz) CGP Partners,Inc.

FRIEERR
FEIEH BIALL FANFE PER PBR EC 7 E] EEERE 2024 2023 2022
BTy +5.33% -4.93% 1845 1.9 2.10% 191%  +21.23% -0.59%
TOPIX +5.04% +0.48%  15.4& 1.4 2.59% 16.6%  +20.37% +4.87%
£J0—2250 +10.09%  +15.57% - 3.8 0.37% 24.4% 8.33%  -2.98% -21.73%
291 )L(MSCI) AIBLL FHE PER PBR =l EERE 2024 2023 2022
1— +4.77% +1.20% N.A. NA - NA. 171%  +24.14% +28.28%  +9.77%
INEYNY 21— +3.94% +4.11% N.A. NA  NA 14.5%  +15.14% +28.27%  +7.19%
J0-2 +5.32% -0.17% N.A. NA  NA. 17.4%  +12.78% +21.54%  -4.58%
NS O—2 2 +3.93% -0.30% N.A. NA  NA 14.9% +7.52% +13.46%  -0.68%
BH#Z¥19 BREEEENY D10 (BREIERKEER)

42,000 B Favh—  &ER s e

1 5801 EER T SR +54.01%
40,000 2 9613  NTT5—991—7 145 BIEL +41.11%
.000 3 6526  VJUARIRL FeEd +39.84%
= 4 5802 @ {IRESI% IEHEE +32.63%
36,000 5 5803 2905 IEER +28.04%

6 5706 =HEEmZE IEKERE +27.81%
34,000 7 6857 PRINTRS BEXER +25.65%

8 7013 THI Heh +25.43%
32,000 9 2802 HO® ey b +23.87%
0000 10 4004  LUF9OR—ILT1UTR {2 +22.51%

4558 24FTR 2489B  24F11A 2B5FIA 25%3R

HiFR - Bloombergdk Y CGP/X— b+ — XHMERR

X2025F5 AKRMF R, PEREPBRIGFENR—R, FREREILBERIF. NA XT—FEL. ERIIELZAH. Y Pr B | 8



202545 ADe@liTS: K EERM

AKX OXEHER-REIT QXD cep partners.nc.

FRIREESR

EIERITEE RIALL AR PER PBR EufE  ERERE 2024 2023 2022

2E)TOPIX +5.04% +0.48% 15.44% 1.445 2.59% 16.6% +20.37% +28.28% +4.87%
B +0.87% +0.64% 18.2% 1.6% 2.80% 11.8% +9.09% +23.83% +5.82%
IXRIF—ER +2.59% -11.71% 13.44% 4.44% 27.3% +30.10% +38.36% +32.06%
% -EM +2.14% +2.12% 12.3f% 1.8 3.52% 14.5% +21.63% +33.28% +4.96%
EM-LF +5.40% -5.60% 15.148 1.215 2.72% 16.2% +3.90% +24.93% -3.57%
EXm +0.07% -4.82% 15.71% 1.6 3.15% 19.0% +11.17% +1.33% +3.50%
SEIER pe3 +3.27% -5.91% 13.5(& 3.67% 25.5% +16.84% +41.36% +7.25%
ek - JERK +8.53% -1.60% 9.8f% 4.11% 22.0% +21.62% +35.71% +18.56%
B +11.10% +5.62% 18.11% 1.8f5 2.18% 23.9% +22.77% +35.56% -1.41%
ER-EE = +5.33% -2.27% 21.11% 2.21% 1.67% 22.7% +17.95% +35.22% -1.66%
BRBE- 1 —EXZ0fM +4.28% +3.12% 20.71% 2.3 1.72% 15.2% +21.04%  +19.16% -1.08%
EW-HR -2.53% -2.52% 5.4 2.91% 20.2% +6.52% +36.17% +2.35%
EE -V +3.68% +3.87% 11.0% 2.76% 12.7% +0.40% +20.00% +9.12%
k- E5E +6.40% +3.37% 12.515 1.315 3.27% 22.7% +20.75% +43.41% +25.65%
V55 +2.94% +1.98% 24.91% 2.31% 1.52% 12.8% +23.50% +17.67% +2.90%
T +9.95% +6.26% 13.11% 3.48% 27.8% +51.57% +34.22% +32.93%
b (PR<ER{T) +6.11% +1.89% 10.6f5 1.215 3.81% 22.1% +48.52% +28.97% +18.37%
TEE +1.77% +8.04% 13.6f% 1.21% 2.54% 19.0% +13.96% +24.89% +5.97%

FRlIfEER

BREEREIT - Fi&RIHEEL AIALL FEE PER PBR  #EE&FEY ZfFEE 2024 2023 2022

EREEREIT +1.44% +4.79% - - 4.90% 10.9% -4.03% -0.47% +6.89%
A4 +1.33% +8.02% = = 2.27T% 11.2% -7.41% -1.93% +2.08%
e +0.62% +1.24% - - 2.27T% 12.6% -8.03% -3.93% +4.54%
wTIL&UT—Ib F +3.71% +4.81% - - 1.93%"  NA -0.46% N.A. N.A.
OYRTA1D R +0.21% +2.58% - - N.A. 13.1% -11.68% -9.62% -1.39%

R @ Bloombergdk Y CGP/N— b F— X HMERR . _ NN
202555 AREES, PERIZFEAR—R, {EEREILBEIE, NA FF— 98U, 1B LAH, FPRUEREEIEF(HERAAL TV S8, REE—BUBVBANITVETY)

Your Private Bank |
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R

BEE] - BRI
STOXX600
Eurostoxx50
1-O8RITHRFEER
%[E/FTSE100
J7322Z/CAC40
R1Y/DAX
ARA1/IMEX35
145')77/FTSEMIB
AJT—72/0MX30
A1 R/SMI

FE

LEEis
Li®/98CSI300
MSCIHE(USD)
NEYHER
NEITYIHEER

FERE - 2 Dt
TSII/HRRRIN
12R/SENSEX
~V3/4257° =100
N 37/9" vV E
A&/ hntEfask
$2E/KOSPI
FM/AS51

HiFR : Bloombergdk Y CGP/N— b — XHMERK
SHRE, PER. BRI IBEREE05F AR S, EERELBEIF, NA F7— VL, ERIIELAH,

202545 ADe@liTS: K EERM

- R E - F EE Ak

BIALL

HIALE

AIALL

+4.32%
+4.76%
+9.47%
+3.42%
+3.33%
+6.67%
+5.18%
+7.59%
+1.47%

-0.12%

+2.13%
+1.87%
+3.58%
+4.18%
+1.50%

+1.45%
+1.73%

-0.75%
+4.87%
+5.48%
+5.54%
+4.32%

AR
+9.70%
+11.72%
+41.23%
+8.47%
+7.84%
+20.53%
+22.54%
+19.34%
+0.95%
+5.77%

FEAIR
-1.72%
-3.92%
+13.29%
+16.13%
+15.01%

FEAIR
+13.92%
+4.34%
-8.71%
+1.44%
-8.07%
+12.25%
+2.81%

FHPER
15.21%
15.5%

9.0f%
13.61%
15.31%
16.71%
12.71%
12.118
18.01%
17.81&

FI8PER
12.91%
13.31&%
11.7(%

0.8f&
17.71&
FIEPER
8.3f&
22118
3.6f%
11.9%
15.8f%
9.6f%
19.0f%

Eo=FIEl
3.32%
3.16%
5.46%
3.57%
3.33%
2.57%
4.16%
5.10%
3.59%
3.16%

Bo=#E]
3.06%
2.93%
2.36%
3.18%

1.11%

Bo=E]
6.52%
1.40%
9.55%
5.36%
3.08%
2.32%
3.39%

14.2%
16.5%
24.3%
12.3%
16.2%
15.8%
16.0%
18.3%
17.5%
14.3%
RER=
16.0%
17.8%
27.9%
27.4%
37.7%
RER=E
16.6%
12.8%
30.6%
14.6%
17.4%
16.2%
12.5%

2024
+9.60%
+11.87%
+31.91%
+9.56%
+0.91%
+18.79%
+19.96%
+18.87%
+7.41%
+7.52%

2024
+16.13%
+18.18%
+18.98%
+31.31%
+19.84%

2024
-10.33%
+9.54%
+35.20%
+1.33%
+31.57%
-7.98%
+12.67%

FRIBER

2023
+16.63%
+23.21%
+31.53%
+7.68%
+20.10%
+20.31%
+28.06%
+34.35%
+20.87%
+7.06%

2023
-1.04%
-9.14%
-11.01%
-10.74%
-8.25%

2023
+22.28%
+20.34%
+39.67%
+10.61%
+31.34%
+20.52%
+13.98%

2022
+6.49%
+6.53%
+20.23%
+11.27%
+10.92%
+0.74%
+4.06%
+7.21%
+7.48%
+2.98%

2022
-3.39%
-12.05%
-21.47%
-18.49%
-29.62%

2022
-3.98%
+14.16%
+100.50%
+9.72%
+1.50%
-9.97%
+9.19%

(Iz) CGP Partners,Inc.

Yowr Private Bank | 10
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AKETR

KEHE RIE(%) AR
6hH 431 +13.6bp
24 3.0 290500
Y3 3.06 [ 23500
105 440 23900
204 493  +24.000
30% 493 25300
5.5
5.0
4.5 4.31
— [}
e
Lo A 3.90 %
[ J
3.73
3.5 3.60
o uAR
3.0
608 26 54

HiFR : Bloombergdk Y CGP/N— b — XHMERK
MEFIEVTNE2025F5 AR (L AR B

FAR

+2.7bp
-34.4bp
-39.8bp
-13.2bp
+10.4bp
+18.1bp

4.40

4.16

105

%1bp=0.01%

4.75
4.43
4.00
3.87
4.14
3.96

FARKE(%)
20245FK 2023FK 20225k
4.27 5.25
4.24 4.25
4.38 3.85
4.5 3.88
4.86 4.19
4.78 4.03
4.93 4.93
[ L]
4.69 4.68
205 30

(IE) CGP Partners,Inc.

KEUET 05 (%)
5
4.5
4
3.5

3
24/5 24/1 24/9 24/1 25/1 25/3

REEHZ0F-25, bp)

24/5 24/1 24/9 24/1 25/1 25/3

Yowr Private Bank | 11
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HXER

BAXEE
2%

5%
105
20%
30%
40%

3.5
3.0
2.5

2.0

(%)

1.5

1.0

0.5

0.0

HiFR : Bloombergdk Y CGP/N— b — XHMERK

T&1E(%)
0.74
1.01
1.50
2.41
2.97
3.12

0.74

0. 68

2F

1.01

0.89

54

KEFFVWTNE2025F5 AR(HAR) KR

%1bp=0.01%

FHH

+6.4bp  +13.6bp
+12.0bp +26.9bp
+18.4bp +40.0bp
+20.5bp +50.9bp
+26.3bp +67.2bp
-1.3bp +47.6bp
2.41
2.21

1.50

1.32
108 205

FARKE(%)

20245FK 20235FK 20225k

0.61 0.05

0.04

0.75 0.21 0.23
1.10 0.61 0.42
1.90 1.39 1.31
2.30 1.63 1.61
2.64 1.89 1.87

HAXR

3.12
2.97
3.13
2.M
FEAR
30 405

1.5

0.5

0
24/5 24/1

BAEGI0FEZF (%)

24/9 24/1 25/1

(Iz) CGP Partners,Inc.

25/3

Yowr Private Bank | 12
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FEEEFEY

EfE(GE)  RIE%) ARk
ZE3 100 W +12.000
K 396 B +23.500
ke 206 @ +7.9bp
IS5V 2.59 Bl o6
157 267 | -3.9bp
ZRAY 238 | +2.0bp
A—2k5UP  3.55 | +0.7bp
NZ 3.96 B e
nFy 281 W 12700
5.0
4.4
4.0
4.0 -2
3.0
&
20 1.5
1.0
1.0 0.7
o B
SES KE
+BAT : Bloombergd ) CGP/N— b — X HMERK %1bp=0.01

KEFFVWTNE2025F5 AR(HAR) KR

C@ CGP Partners,Inc.

EESFAKEE (%)

EAR 20248k 2023k 202265k
+26.9bp 0.75 0.21 0.23
-39.8bp 4.38 3.85 4.00

-9.0bp 2.15 1.95 2.58

-13.3bp 272 226 2.89

-19.4bp 2.87 3.07 4.03
-20.3bp 258 2.62 3.16
-46.4bp 3.93 3.64 3.68
+12.2bp 3.75 418  4.47

-17.6bp 297 318  3.41

w2F{ »5FE w10FEF
4.6
4.3
4.0
3.5
3.2 3.2
2.5 2.6 27 I I
2.1
] I I I I

k1Y {57 ZARA Y

% Your Private Bank | 13
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Rz

FEEH BIALL

HFRER '
KEER

KREHRE B

KEHY

KEMBS

ExMHY (EUR)
FRINERITATIE
BAERUPY)

HEERZ

nNooao—-2

FEY
S

0%

7 - Bloombergdk Y CGP/N— I~ F— X HERR

XU SREFISFTSE SREREE. KEER, KEBZFHES. KEHY, KEMBS. BRMHY. ERMNERITATIE. BAEM, HEEGZFEETIL—LN-JEHFER. N2 oO—ES8P/LTSA USL AL I RO— 88

2%

-0.65%
-1.03%
-0.72%
+1.68%
-0.91%
+1.45%
+2.03%
-1.82%
+0.67%
+1.53%

e S - DR
+5.24%  3.13% 6.9F 7.6%
+2.43% 4.19% 5.9 6.0%
+2.33% 4.71% 6.15F 6.5%
+2.72%  '7.46% 3.3% 6.8%
+2.29%  5.15% 6.0F 7.5%
+2.15% 6.03% 2.9 5.2%
+7.85%  6.47% 3.6F 11.8%
-4.58% 1.67% 10.9% 4.8%
+2.93%  6.54% 6.1 6.6%
+1.98% N.A. N.A. 3.0%

o KEH
. B © HERERSS

(EUR) KEMBS

= S

. EREE

. BAEE
Py
4% 6% 8%
R 2 (BER)

2024
-2.86%
+0.58%
+1.25%
+8.17%
+1.20%
+9.11%
+9.31%
-4.23%
+6.56%
+8.93%

10%

FRIESER
2023

+5.19%
+4.05%
+5.53%
+13.45%
+5.05%
+12.78%
+8.30%
+0.52%
+9.09%
+13.32%

2022
-12.80%
-7.53%
-7.45%
-3.31%
-6.58%
-3.76%
-5.85%
-3.84%
-8.71%
+2.17%

o  PRINSRITATIE

12%

EHABITHEINRVEDE, £ETRRIVET, ®iE. FBl. FEREF2025F5ARK R, FREREITERIF, NA X7 —FEL. ERITELAH,

14%

(Iz) CGP Partners,Inc.
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g
"“5 i|i .;/a

FRkHE
I0ZXH ®E AIELLE FYIE 1EE = 2024FR 2023FR 2022FR \7K KJLA
USD 144.02 +0.66% -8.17%  11.0% 157.20  141.04  131.12 170
EUR 163.46 +0.90% +0.12%  9.7% 162.78  155.72  140.41
GBP 193.91 +1.70% 1.49%  10.5% 196.76  179.56  158.47
CHF 175.22 +1.19% +0.92%  8.9% 173.24 167.65  141.77 160
AUD 92.656 +1.16% -5.05% 11.5% 97.29  96.06  89.37
NZD 85.947 +1.25% -2.83%  11.1% 87.96 89.12  83.26 150
CAD 104.94 +1.21% -3.99%  10.5% 109.34 106.32  96.76
SGD 111.6 +1.99% -3.25%  8.4% 115.16  106.84  97.82
CNY 19.983 - +1.81% 711%  9.5% 21.56 19.87 19.16 140
BRL 25.173 I -0.14% -0.83% 15.7% 2547  29.06  24.80
INR 1.68 B -0.46% -8.34%  10.8% 1.83 1.70 1.59
TRY 3.669 -§ -1.29% -16.92% 14.2% 4.42 4.79 7.00 ]3024/5 24/1 24/9 24/11 25/1 25/3
T SRITHL, V1 RIS
FRKHE
RIVRRL—k  #&iE BB EYk EEREE 20245k  2023Fk 20228k BILA 2Ty IR
RILIER 99.33 | -0.14% 8.14%  7.2% 108.49  101.33  103.52 1
JPY 144.02 F +0.66% 817%  11.0% 157.20  141.04  131.12 10
EUR 0.881 I -0.16% -8.28%  7.6% 0.97 0.91 0.93 108
GBP 0743 Il -0.96% -6.75%  8.6% 0.80 0.79 0.83 106
CHF 0.82 || -0.41% -9.00%  8.7% 0.91 0.84 0.92 -
AUD 15549 B -0.45% -3.27%  10.3% 1.62 1.47 1.47 0
NZD 1.68 I| -0.47% -5.43%  10.8% 1.79 1.58 1.57
CAD 13739 K -0.43% 4.29%  6.1% 1.44 1.32 1215
SGD 1.291 -l -1.17% -5.07%  5.1% 1.37 1.32 1.34 %
CNY 7199 B -1.00% -1.38%  4.5% 7.30 7.10 6.90 %
BRL 5.72 h +0.88% -7.35%  13.0% 6.18 4.86 5.28 o4
INR 85.581 = +1.29% +0.05%  3.4% 85.61 83.21 82.74 ”
TRY 39.20 +1.83%  +11.00%  9.4% 3535  29.53 18.71 24/5 24/7 24/9 24/11 25/1 25/3
MTSRIERIVE, TAF RIZRILE

A+ Bloombergdk U CGP/S— b F— TAWERG, (B, IBEREII2025E5 HRE S, BEEELBEIE, Your Private Bank | 15
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AET1T71 BSEE

IxRIF—
WTIH
A
KEAHZ
&R
dJ—JLR

i

5

PISZ9h
REY)

4
J—k—
~O>EO3Y
i

KE

wHE

INE
HSEE

Ewk3d12(USD)
1—1%1)7 L(USD)

AIALL
+5.88%
+3.25%

-4.83%

AAL

-0.61%
+0.97%
+1.85%
+2.02%

AR
+3.06%
-14.24%

-6.29%
-1.10%
+0.09%
-0.81%
+0.97%

AR

+11.20%

Bl 2017%

thiAT : Bloombergds W CGP/ N — b F— X HMERK

KEET—FIFWVTNEBloomberghE#I(FLHidd) . #ME. FIE. REREF2025F5AERKR. BEREILBEIF. HY S TIRWTIFEEN LY. EIF3RD.

FAH
-10.28%
-10.49%
-2.72%
FHR
+25.32%
+12.17%
+13.92%
-3.56%
FHH
+15.98%
+11.92%
-3.95%
-6.04%
+4.11%
-0.96%
-5.57%
FHH
+10.98%
-24.19%

R RE
33.0%
30.0%
58.4%

BRERE
15.1%
30.5%
25.1%
23.6%

RERE
11.6%
32.7%
24.4%
29.1%
18.8%
26.2%
30.0%

RERE
54.3%
69.4%

2024
+13.71%
+9.42%
-26.17%
2024
+26.54%
+20.51%
+5.50%
+5.42%
2024
+19.71%
+86.90%
-10.95%
-16.00%
-19.28%
+1.62%
-19.05%
2024
+122.00%
+44.78%

FRIMEE
2023
-1.97%
-0.92%
-65.31%
2023
+12.82%
-0.26%
+4.73%
-1.15%
2023
+10.50%
+25.11%
-17.60%
+1.47%
+2.02%
+19.40%
-26.45%
2023
+153.01%
+92.08%

2022
+42.10%
+53.21%
+23.66%

2022

-2.52%
-5.13%
+4.79%
+8.64%

2022

+2.27%

+13.10%
+28.58%
+15.21%
+18.11%
+17.33%
+5.38%

2022

-24.38%
+27.08%

80

70

60

50
24/5

3600
3400
3200
3000
2800
2600
2400
2200

2000
24/5

(Iz) CGP Partners,Inc.

WTTERSE CR B IL/INLIL)

24/1 24/9 24/11 25/1 25/3
EEARCRRIL/ O 7 U R)

1oz(b01122)=31.109

2471 24/9 24/11 25/1 25/3
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ERTEE(2025F4A KK R)

C@ CGP Partners,Inc.

RREIRAMEX [=bin BIALE FF KIRE IR HX [=Bin AIALL FHH
G ER 3.73% -0.13%pt -0.27%pt R0 0 5 Pz 3.7% -0.05%pt -0.34%pt
HERE IV 26.3% -0.28%pt +2.36%pt ¥ERE IV 24.6% +4.51%pt +4.26%pt
BtEE L 3.3% -0.12%pt -0.53%pt BEEE L 3.3% -0.11%pt -0.15%pt
EHEE 20,755H +114H +459H EHEE 12,281H +51H +111H
IV 27, 795H -174H8 +1445H HERE N.A. N.A. N.A.
BEEIL 20,593H +119H +451H BEE IV 12,281H +69H +176H
{Hia=E (ERETR) 1,43951F -0.01% +1.61% {#tia= GERETR) 384 51F +0.11% +0.02%
EER a# {44 GERRETE, B HEE)
1 24,000 16.00
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2025/6/3  23:00X KE JOLT>RA 7063k 7192k
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