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+7.17%
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+8.61%

RIALL

ZEL

+4.30%
+5.18%
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EE 21 #IAL
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29.31% 0.73% 22.3% +25.80% -32.38%
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26.0f%
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2HFR +4.24% +8.95% 19.8fF  1.91% 15.6%  +17.98% -17.95%
Seitt +4.06% +8.40% 21.0ff  1.81% 16.3% +19.16% -17.71%
SR (RRKE) +1.71%  +17.34% 16.148  3.08% 15.8% +5.32% -13.75%
R +5.81%  +13.88% 13.5f8  2.78% 15.5% +7.97% -19.81%
R (PR E) +6.95%  +14.20% 14.448  2.96% 14.4% +3.55% -19.26%
JOVF(7 +3.59%  +15.90% 9.8  4.65% 11.4% +6.61% -17.89%
2% BIEBOBKEBIZE(2023F12AKR)
1 TEHNRE EREREREG
£ 5 (ACWI) LUF, SoEESRBEEONREST KE(62.57%). BA(S. 4%). FE3.55%). 732 2(2.9%). 1T 4 (2.8Th)%F
SeiEE (Wor Ld) SEEERSNEDAR - hEltk KE(69.91%). B (6. 03%). RKE(3.96%). TSR (3.24%). AT (R.21%0)%F
FTERE] (EM) HEEANEDAR - hElk FRE (26.53%). 1 2 R (16.73%). AE(16.04%). BE(12.96%). T3II(5.8%0)%F

7. 6%) 2

AT - Bloomberg. MSCIMD&ZIsE Factsheet k) CGP/N— ~F—ZXHMERK
ML, 2R D MSCI ACWI. FoéE : MSCI World. ZoéE (BRKE) :MSCI World ex US. ¥rf[E : MSCI EM. ¥rfE (BRPE) : MSCI EM ex China. 207 1 7:MSCI Frontier
#&{E. PER. BCHAIE. FEREIF02DH5FARKR. BEREITAEIFE, NA FT—YEL, EHRITERZAH Your Private Bank | 7
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HAEKR

(Iz) CGP Partners,Inc.

FRIEER
FEIEH AIALE FHFE PER PBR 7= i RE 2024 2023 2022
BT +6.77% +1.49% 201 2.4 2.01% 19.2%  +21.23% -0.59%
TOPIX +1.95% +2.43% 1618 1.ME  2.66% 16.6%  +20.37% +4.87%
£50—2250 +0.48%  +16.12% - 3.8 0.33% 24.2% 8.33%  -2.98% -21.73%
291 )L(MSCI) FHF PER PBR =l | BERE 2024 2023 2022
K- +0.62% +1.83% NA  NA  NA 171%  +24.14% +28.28%  +9.77%
INEYNY ) 1— +2.11% +6.31% NA  NA  NA 14.5%  +15.14% +28.27%  +7.19%
JO0-2 +3.25% +3.07% NA  NA  NA 17.5%  +12.78% +21.54%  -4.58%
NS O—2 n +4.21% +3.90% NA  NA  NA 14.8% +7.52% +13.46%  -0.68%
B BREEEE MY D10 (BRF9E8 K EA1HR)

42,000 Bz Favh— BF E 5] i

1 6857 VA NAWE IS EXER +44.63%
40, 000 2 9984  VYINIUHTI—T 14 B +38.10%
28,000 3 6920 L—H—Fvo B +32.90%
= 4 6146 7427 Mtk +29.69%
~ 36,000 5 6526 VAR EXER +29.54%

6 4506  fIkI7P—< ERG +27.76%
34,000 7 7453  BSEE NG +25.00%

8 9501 FEEAT—ITAUTR BRI +20.78%
32,000 9 5631 FI AR Mtk +20.59%
0000 10 8035  Hm=mILYNOY B +20.35%

24518 24598 24F11R 25F1B 25%3R8 25558

{37 - Bloombergdk Y CGP/X— b+ — XHMERR

X20255F6 AKRMF R, PEREPBRIGFENR—R, FREREILBERIF. NA XT—YEL. BERIIELZAH. Y Pr B | 8
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AKX OXEHER-REIT QXD cep partners.nc.

FRIEER

FEIERIIEEN AIALE F4 PER PBR Eg A B RE 2024 2023 2022

£#)TOPIX +1.95% +2.43% 161 1.45  2.66%  16.6%  +20.37% +28.28%  +4.87%
B8 +0.27% +0.89%  18.0ff  1.685 2.82%  11.7% +9.09% +23.83%  +5.82%
TRIVE—ER +3.59% -8.54%  13.5% 437%  27.4%  +30.10% +38.36% +32.06%
BR-EM +2.40% +4.57%  12.98 1.5  3.44%  145%  +21.63% +33.28%  +4.96%
=it 1b3 +1.43% 4.23% 15685  1.2f8  2.70%  16.3% +3.90% +24.93%  -3.57%
ERS -1.70% 6.44%  14.9%  1.6f&8  3.24%  19.1% +11.17%  +1.33%  +3.50%
EYBhE - Bk -6.27% 11.81%  13.68% 3.94%  25.4%  +16.84% +41.36%  +7.25%
SRk - Ik +1.13% -0.50%  11.5% 3.97%  22.0%  +21.62% +35.71% +18.56%
e +7.05%  +13.01%  19.7 1.9  2.05% 24.0%  +22.77% +35.56% 1.41%
BB +4.31% +1.92%  22.0f8 2.2  1.54% 22.9%  +17.95% +35.22% -1.66%
EHREE - Y —E R Z DM +6.09% +0.40%  22.4f% 2.4  2.34%  151%  +21.04%  +19.16% -1.08%
B H 2 +2.83% +0.24% 5.34% 2.83%  20.1% +6.52% +36.17%  +2.35%
- +1.44% +5.37%  11.0 2.77%  12.5% +0.40% +20.00%  +9.12%
Rt E1 -0.59% +2.76%  12.85  1.3%5  3.32% 22.3%  +20.75% +43.41% +25.65%
IG5 +3.37% +5.41%  25.6f8 2.4  1.48%  12.7%  +23.50% +17.67%  +2.90%
$R1T -1.06% +5.13%  13.0f% 3.52%  27.6%  +51.57% +34.22% +32.93%
SR (B<IRT) +0.08% +1.97% 1.4 1.2 3.85%  21.9%  +48.52% +28.97% +18.37%
FEIEE +0.46% +8.52% 129  1.285 257% 18.9%  +13.96% +24.89%  +5.97%

FRIEER

EREEREIT: & RIFEER AIBLL FH5 PER PBR SEEMEY 12EREE 2024 2023 2022

SREFRELT +2.51% +7.42% - - 4.78%  10.9% -4.03% 0.41%  +6.89%
AT42 +2.64%  +10.88% - - 1.81%  11.2% -7.41% 1.93%  +2.08%
e +1.55% +2.81% - - 1.18%  12.7% -8.03%  -3.93%  +4.54%
HFIL&UF—Ib +3.01% +7.97% - - 1.58%  NA. -0.46% N.A. N.A.
OYZFAIR +2.57% +5.22% - - NA - 13.1% -11.68%  -9.62% -1.39%

HiFf : Bloombergdk Y CGP/X— F— XHMERR

X2025E6AFKEER, PRIGFEN— R, BEREGBRIF. NA BT —EWU, IBRFERLAT, HPRIERBEEFCHEEAL TSR0, REE—HMUBLVBANTTNET) Youw Private Bank | 9



20256 A D&M S S EERM

R - FR [ - F7 B2 = Pk

SE[E - Bl RIALE
STOXX600
Eurostoxx50
1-DSR1THRIEER
[ZRIFTSE100
[{b1CAC40
[#]1DAX
[AR/142V]IMEX35
[fRIFTSEMIB
[R9T—72]OMX30
[R1ZX]SMI
hE
LiBis
Li8/9£2CSI300
MSCIHE(USD)
BV HER
NEDTYIFEER
#hELE - 2 ODfth
[TSIIVIRRRIN
[ RISENSEX
[~V3142557°-1100
[N 3971 vhNSHEE
AB1nEREE
[#2E]KOSPI
[EMIAS51

AIALL

AIALL

™

HiFR : Bloombergdk Y CGP/N— b — XHMERK

-2.18%
-2.43%
-2.05%
-0.46%
-2.60%
-0.37%
-0.95%
-2.21%
-0.53%
-2.83%

+3.50%
+3.14%
+3.47%
+3.41%
+2.87%

+1.33%
+2.74%

+10.36%

-3.05%
+5.17%

+13.77%

+0.89%

FAIER
+7.31%
+9.00%
+38.34%
+7.97%
+5.04%
+20.09%
+21.38%
+16.71%
+0.42%
+2.78%

FEAR
+1.71%
-0.90%
+17.22%
+20.09%
+18.32%

FEAR
+15.44%
+7.20%
+0.74%
-1.66%
-3.32%
+27.70%
+3.73%

TAEPER
15.11%
15.61%

9.0f%
13.5(%
15.115
16.71&

9.9f8
11.9%
17.51&%
17.31&%

THPER
13.41%
13.71&
11.91&%
10.11%
16.61%

FHEPER

8.6f5
23.118

3.9f%
10.91%
16.51%
11.0f%
19.5%

R
3.35%
3.15%
5.48%
3.61%
3.37%
2.58%
5.88%
5.14%
3.59%
3.24%

L E
2.97%
2.85%
2.34%
3.05%
1.06%

L E
6.33%
1.65%
9.65%
5.69%
2.96%
2.02%
3.28%

XHRME, PER. ECHFUEL REREL025FRRIFR FERELBERIF, LA L7 —FEU, EHIIEHLH,

13.9%
16.2%
24.0%
12.2%
15.9%
15.8%
15.7%
18.3%
17.3%
14.1%
15.8%
17.7%
27.6%
27.1%
37.2%
16.4%
12.4%
30.7%
13.8%
17.2%
16.7%
12.3%

2024
+9.60%
+11.87%
+31.91%
+9.56%
+0.91%
+18.79%
+19.96%
+18.87%
+7.41%
+7.52%

2024
+16.13%
+18.18%
+18.98%
+31.31%
+19.84%

2024
-10.33%
+9.54%
+35.20%
+1.33%
+31.57%
-7.98%
+12.67%

FERIRER

2023
+16.63%
+23.21%
+31.53%
+7.68%
+20.10%
+20.31%
+28.06%
+34.35%
+20.87%
+7.06%

2023
-1.04%
-9.14%
-11.01%
-10.74%
-8.25%

2023
+22.28%
+20.34%
+39.67%
+10.61%
+31.34%
+20.52%
+13.98%

2022
+6.49%
+6.53%
+20.23%
+11.27%
+10.92%
+0.74%
+4.06%
+7.21%
+7.48%
+2.98%

2022
-3.39%
-12.05%
-21.47%
-18.49%
-29.62%

2022
-3.98%
+14.16%
+100.50%
+9.72%
+1.50%
-9.97%
+9.19%

(Iz) CGP Partners,Inc.

Your Private Bank | 10
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AKETR

KER
6nA
2

55

105
204
30%

5.5

5.0

4.5

(%)

4.0

3.5

3.0

HiFR : Bloombergdk Y CGP/N— b — XHMERK
HEFIEVTNE2025F6 AR (L AR B

RIE(%) #IAL
4.25 B 0
372 17800
3.80 I 16500
423 17200
477 B -15.900
477 | -15.600

4,31

]
4.25 300 3.9
L J
[ J
. 3.80
=S
6h'H 26 54

TR
-3.7bp
-52.3bp
-56.2bp
-30.5bp
-5.5bp
+2.5bp

4.40

4.23

=3

%1bp=0.01%

4.75
4.43
4.00
3.87
4.14
3.96

FHRIKE(%)
20245FkK 20235k 20225k
4.277 5.25
4.24 4.25
4.38 3.85
4.57 3.88
4.86 4.19
4.78 4.03
4.93 4.93
[ ] L]
4.71 4.71
CIIEES
205 30F

@ CGP Partners,Inc.

KEME0FEH (%)
5
4.5
4
3.5

3
24/1 24/9 24/ 25/1 25/3 25/5

REEHZE00F-25F, bp)

-60
24/17 24/9 24/ 25/1 25/3 25/5

Yowr Private Bank | 11
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HXER

AAEE R1E (%) BB
2% 0.75 .
54 0.98
104 1.43
205 2.35
305 2.92
405 3.10
3.5
3.0
2.5
2.0
&
1.5
0.98
1.0 0.75
1.01
0.5 0.74
0.0
26 £

HiFR : Bloombergdk Y CGP/N— b — XHMERK
HEFIEVTNE2025F6 AR (L AR B

%1bp=0.01%

EFICE (%)
FAR 20245FFK 20235FK 2022FFK
+0.9bp  +14.5bp 0.61 0.05 0.04
-3.4bp  +23.5bp 0.75 0.21 0.23
-6.9bp  +33.1bp 110 0.61 0.42
-6.4bp  +44.5bp 1.90 1.39  1.31
-5.0bp  +62.2bp 230 1.63 161
-2.0bp  +45.6bp 2.64 1.89 1.87
3.10
2.92
3.12
2.97
2.35
2.41
1.43
1.50
EEES SeA
104 204 304 405

1.5

0.5

0
24/1 24/9

BHAER0F =5 (%)

24/11

25/1

25/3

@ CGP Partners,Inc.

25/5

Yowr Private Bank | 12
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FEEEFEY

(%)

EfR(5%F)
B&

KE

Ry
T3V
1597
ARALY
ZA—=2R3U7
Nz

hry

5.0
4.0
3.0

2.0

0.8

1.0

0.0

BHAE

1.0

HiFR : Bloombergdk Y CGP/N— b — XHMERK
HEFIEVTNE2025F6 AR (L AR B

#4B%) HIAL, iR
008 | -3.4bp  +23.5bp
3.50 IR 16.5bp  -56.2bp
217 0 +106bo  +1.6bp
269 P +10500  -28bp
270 1 +2.6bp  -16.8bp
246 W +84bo  -11.9bp
346 IR -8.3bp  -54.8bp
386 -9.9bp  +2.3bp
283 +1.9bp  -15.7bp

4.2
3.7 3.8
2.6
2.2
1.9
1.4
KE RAY

X1bp=0.01%

FARIKE(%)
2024FK 20235FkK 20225FK
0.75 0.21 0.23
4.38 3.85 4.00
2.15 1.95 2.58
2.72 2.26 2.89
2.87 3.07 4.03
2.58 2.62 3.16
3.93 3.64 3.68
3.75 4.18 4.47
2.97 3.18 3.41
w2FE o5FE #10FE
3.3 3.5
2.7 2.7
2.1 2.1
T2 157

3.2

2.5
2.0

ARA

4.2

3.5
3.2

3.3

C@ CGP Partners,Inc.

3.9

4.5

3.3
2.8

hrs

Yowr Private Bank | 13
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Rz

EEER AIALL

HRER
KEER
KEHREERH
KEHY
KEMBS
FRMHY (EUR)
RRMERITAT 1R
BHEERUPY)
hEERZF

Nooo—-2

0%

7 - Bloombergdk Y CGP/N— b~ F— X HWERK

2%

+1.86%
+1.25%
+1.54%
+1.84%
+1.78%
+0.20%
+3.16%
+0.74%
+1.91%
+0.83%

{B1E .

FHIF L) = 1957 BERE
+7.20% 3.21% 6.8%F 7.6%
+3.71% 4.03% 5.9% 5.9%
+3.90% 4.51% 6.15F 6.5%
+4.61% 7.06% 3.2%F 6.4%
+4.11% 4.93% 5.8%F 7.5%
+2.35% 5.92% 3.0%F 5.1%
+11.26% 6.17% 3.7% 11.8%
-3.87% 1.63% 11.0%F 4.8%
+4.89% 6.32% 6.1%F 6.5%
+2.82% N.A. N.A. 2.7%

o K[EHY
o FRIMHHY FrEEES
(EUR) SHEMBS
[ ]
° KETREEE
° KEEE
o HFREE
o AAEMRE
(JPY)
4% 6% 8%
1) 20 (BBEERE)

2024
-2.86%
+0.58%
+1.25%
+8.17%
+1.20%
+9.11%
+9.31%
-4.23%
+6.56%
+8.93%

10%

FHIEER
2023 2022
+5.19% -12.80%
+4.05% -7.53%
+5.53% -7.45%

+13.45% -3.31%
+5.05% -6.58%

+12.78% -3.76%
+8.30% -5.85%
+0.52% -3.84%
+9.09% -8.71%

+13.32% +2.17%

o  ERMERITATIE

12% 14%

(Iz) CGP Partners,Inc.

XU SREFISFTSE SREREE. KEER, KEGZFHES. KEHY, KEMBS. BRMHY. ERIMNERITATIE, BAEM, HEEGZFEE T —LN-JEHFER. N2 oO—ESP/LTSA USL AL w I RO— 88 Y Private Band | 14
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g
"“5 i|i .ﬁa

Rk
I0O2M & AIALE FAR R RE 20245 % 20238FkK 2022 % ¥ KU
USD 144.03 +0.01% -8.17%  10.9% 157.20  141.04  131.12 170
EUR 169.78 +3.87%  +3.99%  9.5% 162.78  155.72  140.41
GBP 197.81 +2.01%  +0.49%  10.4% 196.76  179.56  158.47
CHF 181.6 +3.64% +4.59%  8.6% 173.24  167.65  141.77 160
AUD 94.786 +2.30% 2.86%  11.2% 97.29  96.06  89.37
NZD 87.797 +2.15% -0.74%  10.9% 87.96 89.12  83.26 5
CAD 105.85 +0.86% -3.16%  10.3% 109.34  106.32  96.76
SGD 113.27 +1.50% -1.80%  8.3% 115.16  106.84  97.82
CNY 20.13 +0.74% -6.43%  9.3% 21.56 19.87 19.16 140
BRL 26.57 +5.31%  +4.44% 15.6% 25.47  29.06  24.80
INR 1.68 -0.01% -8.35%  10.7% 1.83 1.70 1.59
TRY 3.6142 Ii 1.49%  -18.16% 13.8% 4.42 4.79 7.00 R 24/9 24/11 25/1 25/3 25/5
XTSRIZAR, T1F RIEHE

Rk
RIVZRL—b  #&(E BiAL EYBE ESREE 20245%  2023Ek  20226% " RIL1 2Ty O
RILiEER 96.88 .! 2.47%  -10.41%  7.2% 108.49  101.33  103.52 o
JPY 144.03 +0.01% -8.17%  10.9% 157.20  141.04  131.12
EUR 0.84¢8 N 3.73%  -11.71%  7.6% 0.97 0.91 093 %
GBP 0728 B -1.99% -8.61%  8.5% 0.80 0.79 0.83 106
CHF 0.79 Il -3.56%  -12.24%  8.6% 0.91 0.84 0.92 104
AUD 15196 | -2.27% 5.46% 10.3% 1.62 1.47 1.47 102
NZD 164 [ -2.18% -7.49%  10.7% 1.79 1.58 1.57 100
CAD 1.3608 Ii -0.95% 5.20%  6.1% 1.44 1.32 1.36 9
SGD 1272 B -1.50% -6.50%  5.0% 1.37 1.32 1.34 %
CNY 7.164 I -0.49% -1.86%  4.3% 7.30 7.10 6.90 9
BRL 5.43 [N -5.09%  -12.07% 12.8% 6.18 4.86 5.28 9
INR 85.753 L +0.20%  +0.25%  3.5% 85.61 83.21 82.74 0
TRY 39.81 +1.57% +12.74% 9.1% 35.35 29.53 18.71 24/7 24/9 24/11 25/1 25/3 25/5
XTSRIZRIVE. 91T RIER VR

HIFF © Bloombergd: 1) CGP/S— hF— XAWERL. (B, IBMEREIE 202566 BB S, IBERELBEIE, Your Private Bank | 15
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AET1T71 - BSEE

IRILE— RIALL

WIS M 9.06%
TLY R B 7.95%
RIS R | -0.56%
&R #IALL

Tk +0.13%
8 M  +s94%
o M +7.88%
) B +670%
BEY #1AL

e ]  +254%
J—k— O -11.48%
rEOTY B -4.98%
i l +1.46%
X8 ] +1.02%
o o -6.79%
g | 1.51%
sSHE s1AL

EwhaI12(USD) ]  2.84%
1—ursusp) | -2.41%

H7f - Bloombergdk W CGP/S— b F—XHMERK
KERT—FEVWTNEBLoombergdEE(EL XA H) . #ME. FIE. EEREIF2025F6 8 FREH.

FEAR
-2.15%
-3.37%
-3.27%
AR
+25.48%
+22.19%
+22.90%

+2.90%

FHR

+18.92%
-0.93%
-8.73%
-4.67%
+5.18%
-7.68%
-7.00%

FAR

+14.14%

-26.01%

FRERE
34.2%
31.3%
58.4%

RERE
15.1%
30.6%
25.2%
23.0%

RERE
12.0%
33.0%
24.4%
29.1%
18.7%
26.2%
30.17%

RERE
53.0%
67.4%

2024
+13.71%
+9.42%
-26.17%
2024
+26.54%
+20.51%
+5.50%
+5.42%
2024
+19.71%
+86.90%
-10.95%
-16.00%
-19.28%
+1.62%
-19.05%
2024
+122.00%
+44.78%

SEREILBEIF. AT ST RWTIFEENEY. EIF3RD.

FRIREER
2023
-1.97%
-0.92%
-65.31%
2023
+12.82%
-0.26%
+4.73%
-1.15%
2023
+10.50%
+25.11%
-17.60%
+1.47%
+2.02%
+19.40%
-26.45%
2023
+153.01%
+92.08%

2022
+42.10%
+53.21%
+23.66%

2022

-2.52%
-5.13%
+4.79%
+8.64%

2022

+2.27%

+13.10%
+28.58%
+15.21%
+18.11%
+17.33%
+5.38%

2022

-24.38%
+27.08%

80

70

60

50
24/17

3600
3400
3200
3000
2800
2600
2400
2200

2000
2471

(Iz) CGP Partners,Inc.

WTIERSH CK B IL/IN L)

24/9 24/11 25/1 25/3 25/5
SEFACKRIV/ OAA VR)

Toz(M1J2)=31.109
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