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NBIEEUL. 2R CMSCI ACWI. SoEE - MSCI World, SoEE (BRAKE) :MSCI World ex US. #rEEE : MSCI EM. #rEE (BRARE) : MSCI EM ex China. Z0OZ7 « 7:MSCI Frontier

&8, PER. BCHFIE. HREREIT0DFTARKR, FEREITBERIF, NAET—5EL, ERILHIAH Yowr Private Bank | 7



20257 AD&H#THS: A EERM

HAEKR

@ CGP Partners,Inc.

FRIEER
FEIEH RIALL FHF PER PBR o Fl o BERE 2024 2023 2022
g +1.32% +2.83% 10.8f8 2.1 1.98% 18.8% +21.23% -0.59%
TOPIX +3.04% +5.54% 16.3f8  1.44& 2.56% 16.4%  +20.37% +4.87%
£'0—2250 +1.53% +17.90% - 3.8f5 0.34% 23.3% -8.33% -2.98%  -21.73%
A94)L(MSCI) AIALE FHFE PER PBR Eg ] TR 2024 2023 2022
NJz— +4.80% +6.71% N.A. N.AA.  NA. 17.0% +24.14% +28.28%  +9.77%
BN 13— +6.74% +13.48% N.A. N.AA.  NA. 14.3% +15.14% +28.27% +7.19%
50-2 +1.33% +4.45% N.A. N.AA.  N.A. 16.9% +12.78% +21.54% -4.58%
NI O—2R +3.90% +7.95% N.A. N.AA.  N.A. 14.3% +7.52% +13.46% -0.68%
HigF1g BREEEER Ny 10 (BRTIIERRE)
44, 000 B  Favh— &ER #iE BEER
42,000 1 5803 7905 IERER +37.04%
2 4506 FERI7—< EED +36.35%
40, 000 N A A AJ 3 5801 BRI IEERE +30.74%
= 38,000 4 5706 =HEREI LR +28.00%
=~ 5 5802 FRBER T ISR +21.42%
36, 000 6 9501 HRENR—ITAVFR BR-NAE +19.77%
34, 000 7 5214 BAAESHETF IOy S o 2t ) +18.36%
8 8795 T&Dik—ILT 1 VT R RpRx +17.26%
32,000 9 9147 NIPPON EXPRESSK—IL 7 BEEs +14.64%
30,000 10 5631 AA SRR ter +13.90%
245818 245108 247128 25528 25548 25%F68

HiFf - Bloombergdk W CGP/X— ~F— XHMERR

X2025FTAKRMF R, PEREPBRIGFENR—R, FREREILBERIF. NA XT—FEL. BERIIELZAH. Y Pr B | 8



1R
£%E)TOPIX
Bm
IRIF—ER
EE-E

Ev Rl
EXm

B EhEE - EE
Sk - JEEK
B
BRBE- 1 —EXZ0fM
B R
fEtt - 5T
V55

sRT

TRl (PR<SRIT)
TENE

BREEREIT- Fi&RIfEEN
BREEREIT

T4

EES
mFIV&IT—Ib
OYRT192R

20257 AD&H#THS: A EERM

HEkN D X#ER -REIT

HIALL

%
:

BIALL

HFR : Bloombergds W CGP/S— b F—XHMERK
2025 FTHREFR. PERIFFEN—R, 1ZERESBEIF, NA [ET—FHEU, IBRITAEHAH, XPBRIEFFIEFT(EEREAL TSz, REE—HBURVBENRITTWETD)

+3.04%
-0.22%
+8.26%
+4.72%
+2.04%
+2.06%
+5.62%
+13.19%
+3.96%
+2.28%
-0.15%
+6.50%
+2.72%
+4.37%
-1.17%
+7.66%
+4.18%
+1.18%

+4.53%
+5.11%
+3.83%
+7.03%
+2.17%

FEAIR
+5.54%
+0.70%
-0.99%
+9.51%
-2.28%
-4.49%
-6.86%
+12.63%
+17.48%
+4.24%
+9.24%
+6.76%
+8.24%
+7.26%
+4.18%
+13.18%
+6.24%
+9.80%

FAIE
+12.28%
+16.54%

+6.75%
+15.56%

+7.51%

PER

16.3f%
18.0f%
14.31%
13.61%
15.41%
15.81%
15.71&
13.91%
20.8f%
22.3f8
21.61%

6.71&
11.21%
13.61%
25.71%
13.6f%
10.8f%
13.21%

PER

PBR

1.415
.65

1.14%
1.28
1.718

2.0t
2.3%
2.5(&

1.3
2.41%
1.21&
1.218%

PBR

[E=lE
2.56%
2.83%
4.09%
3.29%
2.65%
3.19%
3.58%
3.37%
1.97%
1.47%
2.32%
2.66%
2.68%
3.17%
1.50%
3.28%
3.72%
2.55%

HEREHEY
4.60%
1.72%
1.12%

1.48%
N.A.

RERE

16.4%
11.6%
26.2%
14.4%
15.8%
18.5%
25.4%
21.7%
23.5%
22.4%
14.4%
20.7%
12.3%
21.9%
12.3%
28.0%
21.9%
18.6%

ReEfR=
10.6%
11.0%
12.5%

N.A.
12.5%

2024
+20.37%
+9.09%
+30.10%
+21.63%
+3.90%
+11.17%
+16.84%
+21.62%
+22.77%
+17.95%
+21.04%
+6.52%
+0.40%
+20.75%
+23.50%
+51.57%
+48.52%
+13.96%

2024
-4.03%
-7.41%
-8.03%
-0.46%

-11.68%

FRIfEESR
2023

+28.28%
+23.83%
+38.36%
+33.28%
+24.93%
+1.33%
+41.36%
+35.71%
+35.56%
+35.22%
+19.16%
+36.17%
+20.00%
+43.41%
+17.67%
+34.22%
+28.97%
+24.89%

FhEER
2023
-0.41%
-1.93%
-3.93%
N.A.
-9.62%

(Iz) CGP Partners,Inc.

2022
+4.87%
+5.82%
+32.06%
+4.96%
-3.57%
+3.50%
+7.25%
+18.56%
-1.41%
-1.66%
-1.08%
+2.35%
+9.12%
+25.65%
+2.90%
+32.93%
+18.37%
+5.97%

2022
+6.89%
+2.08%
+4.54%
N.A.
-1.39%

Your Private Bank |

9



E(x i

R - BRM
STOXX600

Eurostoxx50
1-08R1THRIEEN
[&]IFTSE100

[{LICAC40
[3RIDAX

[AR12V]1IMEX35
[fFIFTSEMIB
[RUT—F72]OMX30

[RAZ]SMI
R
Lisia

L8/9t5CSI300
MSCIHE(USD)

INEHEE
Ty IFEER

HEE-ZOfth
[TSVIVIRRZIN
[2RISENSEX
[~L3142557°-100
[1O8 #9719 vhMSHEE
[&E]ntEfEER
[$E]1KOSPI

[EMIAS51

20257 AD&H#THS: A EERM

- R E - F EE Ak

AIALL

,f

AIALE
AIALE

£
i

HiFR : Bloombergdk Y CGP/N— b — XHMERK
KHME. PER. FEHAIEl. BERZEF2025FTARIR. 1BEREGBEIF, NA FT 98U, BRITEZAH.

+0.85%
+0.38%
+9.28%
+4.13%
+1.22%
+0.65%
+3.32%
+3.07%
+3.49%

-0.73%

+3.77%
+3.44%
+4.18%
+1.93%
+2.48%

-4.17%

-3.04%
+7.68%
+7.29%
+5.96%
+5.55%
+2.22%

FEAR
+8.22%
+9.42%
+51.18%
+12.43%
+6.32%
+20.88%
+25.41%
+20.29%
+3.93%
+2.03%
FEAR
+5.54%
+2.51%
+22.12%
+22.41%
+21.25%
FEAR
+10.63%
+3.94%
+8.48%
+5.51%
+2.45%
+34.59%
+6.03%

FHEPER
15.41%
15.91%

0.8f%
13.91%
16.5%
17.01&%
12.71%
12.71&
18.31%
17.21%

FIEPER
13.81%
14. 715
12.91%
10.6f%
18.51%

FIEPER

8.5f%
22.9%

4.415
12.61%
18.01%
11.7(8
19.9%

AR
3.31%
3.13%
5.05%
3.48%
3.29%
2.56%
4.20%
4.98%
3.32%
3.26%

R
2.92%
2.70%
2.24%
2.98%
1.08%

AR
6.17%
1.58%
5.96%
6.71%
2.86%

1.91%
3.22%

13.4%
15.7%
23.6%
11.8%
15.3%
15.3%
15.3%
17.6%
16.9%
13.3%
15.8%
17.6%
27.3%
26.9%
36.8%
16.0%
11.8%
30.8%
13.8%
17.3%
16.2%
11.4%

2024
+9.60%
+11.87%
+31.91%
+9.56%
+0.91%
+18.79%
+19.96%
+18.87%
+7.41%
+7.52%

2024
+16.13%
+18.18%
+18.98%
+31.31%
+19.84%

2024
-10.33%
+9.54%
+35.20%
+1.33%
+31.57%
-7.98%
+12.67%

FRIREER

2023
+16.63%
+23.21%
+31.53%
+7.68%
+20.10%
+20.31%
+28.06%
+34.35%
+20.87%
+7.06%

2023
-1.04%
-9.14%
-11.01%
-10.74%
-8.25%

2023
+22.28%
+20.34%
+39.67%
+10.61%
+31.34%
+20.52%
+13.98%

2022
+6.49%
+6.53%
+20.23%
+11.27%
+10.92%
+0.74%
+4.06%
+7.21%
+7.48%
+2.98%

2022
-3.39%
-12.05%
-21.47%
-18.49%
-29.62%

2022
-3.98%
+14.16%
+100.50%
+9.72%
+1.50%
-9.97%
+9.19%

(Iz) CGP Partners,Inc.

Yowr Private Bank | 10



20257 AD&H#THS: A EERM

AKETR

KEHE K15 (%) FIAL
6nH 4278 +2.3bp
2 3.96 I 23800
5% 307 17500
10 4.37 +14.6bp
204 4.90 Y +12.1bp
30% 4.90 +12.6bp
5.0
4.8
4.6
4.4
4.2
S 4.0
3.8 N o==7
3.80
3.6 3.72
3.4
32 —— %%
3.0
60'H 26 X3

HFf : Bloombergd Y CGP/S— ~ F— X HMERR
MEFIFVITNE2025FETAR(EAR)BEa

AR
-1.4bp
-28.5bp
-38.7bp
-15.9bp
+6.6bp
+15.0bp

FARIKE(%)
20245FK 2023FK 2022FK
4.27 525 4.75
4.24 425 4.43
4.38 3.85 4.00
457  3.88 3.87
4.86 4.19 4.14
4.78  4.03 3.96
4.90 4.90

= = HIA=X

105

%1bp=0.01%

205 305

Cm CGP Partners,Inc.

KERT0FEH (%)
5
4.5
4
3.5

3
24/1 24/9 24/ 25/1 25/3 25/5 25/1

RIEEFZ(10F-25, bp)
80
60
40
20

0 W
-20

-40
24/1 24/9 24/1 25/1 25/3 25/5 25/1

Yowr Private Bank | 11



20257 AD&H#THS: A EERM

HXER

FAAE(%)
BAEE A5 (%) HAL FE 2024%%k 2023%FK 20226
24 0.82 +7.3bp  +21.8bp 0.61 0.05 0.04
5 1.10 B +11.6bp  +35.1bp 0.75 0.21 0.23
105 1.56 +12.5bp  +45.6bp 110 0.61 0.42
204 254 19800 +64.3bp 190 139 1.3

30% 3.0 +16.5bp  +78.7bp 230 1.63 1.6
40% 335 25900  +71.5bp 2.64 1.89 1.87
4.0
3.5
3.0
2.5
£ 2.0
1.5
1.0
0.5
—— %k - — %A%
0.0
26 5 106 206 308 405

HiFR : Bloombergdk Y CGP/N— b — XHMERK

KPRV TN 225 E TR (LFFBR #1bp=0.01%

1.5

BAEG0F=F (%)

(:K:ZZ:) CGP Partners,Inc.

0.5

0
24/1

24/9

24/

25/1

25/3

25/5

25/1

Your Private Bank | 12



20257 ADO&RTHS: KEEHE

%’EI EHE*U o] Y (ID P Partners,Inc.

FARKHE(%)
EfR(5%F) 48 (%) AIALL F% 2024%FK 2023FK 20225k
B& 1.10 +11.6bp  +35.1bp 0.75 0.21 0.23
KE 3.97 +17.5bp  -38.7bp 4.38 3.85 4.00
1Y 2.30 +12.5bp  +14.1bp 2.15 1.95 2.58
IT3DR 2.77 +7.3bp +4.5bp 2.72 2.26 2.89
1507 2.75 +5.5bp -11.3bp 2.87 3.07 4.03

ARAY 2.52 = +6.3bp -5.6bp 2.58 2.62 3.16

A—=ZA3U7 3.67 +20.4bp  -34.3bp 3.93 3.64 3.68
Nz 3.82 -4.6bp -2.3bp 3.75 418 4.47
ViR 3.02 +19.9bp +4.2bp 2.97 3.18 3.41

" 25E w5FE #105FE
5.0

45
o TIE L
' 3.3 -
: 3.0
10 2.8
S
2.0 s
1.1
].0 0'8 I
0.0 l
B KE kA 15T 2ARA Y 425U N2 NIy

A : Bloombergds W CGP/ X — b — XHMERK, . _ o .
XN FNE 205E TR R (4B R) B *1bp=0.01% Yowr Private Bank | 13



20257 AD&H#THS: A EERM

Rz

FEEHK HIALL

HRER
KREER
KREHREEE
KEHY
KEMBS
ERMHY (EUR)
FRINERITATIE
HEERUPY)
HEERZF

NooO—-2

9%
8%
Th
6%
> 5%
= 4%
3%
2%
1%
0%
0%

HBFT © Bloombergdk Y CGP/N— b F— XHMERY

2%

-1.79%
-0.39%
-0.26%
+0.45%
-0.41%
+1.14%
+0.23%
-1.48%
+0.92%
+0.88%

FHIH
+5.28%
+3.30%
+3.63%
+5.08%
+3.69%
+3.52%
+11.52%
-5.29%
+5.86%
+3.72%

RRNHY
(EUR)

BAEE
(JPY)

4%

3.32% 6.7T5%F
4.19% 5.9%F
4.64% 6.1%F
7.08% 3.2%F
5.07% 5.9
5.71% 2.9%
5.84% 3.7%

1.74% 10.7%

6.23%
N.A.

KEHY

6.15F
N.A.

RERE
7.3%
5.8%
6.3%
6.0%
7.3%
4.6%

11.4%
4.8%
6.3%
2.5%

O rmEms

-

K

KEEE

0%

KEMBS

HHRER

8%
20 (IRERE)

XU SREFISFTSE SREREE. KEER, KEBZFHES. KEHY, KEMBS. BRMHY. ERMNERITATIE, BAEM, HEEGZFEETIV—LN-JEHER, N2 oO—ESP/LTSA USL AL I RO— 88
BHAICEINEVEDL, 2 TRRIVET, #E fE, RERE0DBFTARKR, FRERE(LBERIFE, N A [T —FHEU, BRITELHAH. NTLFv¥—FOADKETIHMEET 1L —YavERT,

2024
-2.86%
+0.58%
+1.25%
+8.17%
+1.20%
+9.11%
+9.31%
-4.23%
+6.56%
+8.93%

10%

ERIHER
2023
+5.19%
+4.05%
+5.53%

+13.45%
+5.05%
+12.78%
+8.30%
+0.52%
+9.09%
+13.32%

2022
-12.80%
-7.53%
-7.45%
-3.31%
-6.58%
-3.76%
-5.85%
-3.84%
-8.71%
+2.17%

RRINSRITATIR

12%

14%

@ CGP Partners,Inc.

Yowr Private Bank | 14



20257 AD&H#THS: A EERM

AB™mE

FARKE
502 & AL ER IBERE 2024Fk  2023%K
USD 150.75 +4.67% -3.88%  10.9% 157.20  141.04
EUR 172.08 +1.35%  +5.40%  9.6% 162.78  155.72
GBP 199.09 +0.65% +1.14%  10.4% 196.76  179.56
CHF 185.56 +2.18%  +6.88%  8.5% 173.24  167.65
AUD 96.865 +2.19% -0.73%  11.2% 97.29  96.06
NZD 88.793 +1.13%  +0.38%  10.9% 87.96 89.12
CAD 108.81 +2.80% -0.44%  10.3% 109.34  106.32
SGD 116.13 +2.52%  +0.67%  8.3% 115.16  106.84
CNY 20.937 +4.01% 2.68%  9.3% 21.56 19.87
BRL 26.922 +1.55%  +6.06% 15.5% 25.47  29.06
INR 1.72 +2.13% -6.40%  10.6% 1.83 1.70
TRY 3.7009 +2.40%  -16.20% 13.7% 4.42 4.79
T SRIZA%, 7T RIEHE

TRk
RIVZRL—k  #&1E BBk EE IEEREE 2024Fk  2023%K
SE= 99.97 e +3.19% 7.55%  7.2%  108.49  101.33
JPY 150.75 +4.67% -3.88%  10.9% 157.20  141.04
EUR 0.876 +3.25% -8.84%  7.7% 0.97 0.91
GBP 0.757 +3.98% -4.97%  8.5% 0.80 0.79
CHF 0.81 +2.42% -10.11%  8.5% 0.91 0.84
AUD 1.5563 = +2.42% -3.18%  10.2% 1.62 1.47
NZD 1.70 +3.51% -4.25%  10.6% 1.79 1.58
CAD 1.3856 = +1.82% -3.48%  5.9% 1.44 1.32
SGD 1.298 +2.08% -4.55%  5.0% 1.37 1.32
CNY 7.200 +0.51% 1.36%  4.1% 7.30 7.10
BRL 5.60 +3.10% -9.34%  12.4% 6.18 4.86
INR 87.6 +2.15% +2.41%  3.5% 85.61 83.21
TRY 40.63 +2.05%  +15.05%  8.7% 35.35  29.53
XTSRIZRIVE. 91T RIERIVE

HiFF : Bloombergdl W CGP/N— b F—XHMERK, #ME. 1REREIL202DHFTARIER, FEREILBEIFE,

20225FK
131.12
140.41
158.47
141.77
89.37
83.26
96.76
97.82
19.16
24.80
1.59
7.00

2022FK
103.52
131.12
0.93
0.83
0.92
1.47
1.57
1.36
1.34
6.90
5.28
82.74
18.71

160

150

140

13

12
110
108
106
104
102
100
98
96
94
92
90

24/8

0
24/8

(:I:E:) CGP Partners,Inc.

*(KJIVHE
24/10 24/12 25/2 25/4 25/6
RILL TV IR

24/10 24/12 25/2 25/4 25/6
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2025 THO&RTHG: R EEEIW
dAET14 714 BESBE

TR E— #IAL
WTIESH +8.87%
JTL UM +9.54%
RAAZ -10.67%
&R HIAL

Tk -0.06%
8 +1.87%
o i -14.00%
ThIZ9h -1.03%
REY #IAL

£ +5.95%
J—t— -1.07%
kYEOTY -3.37%
® -0.93%
P -3.32%
BoHE +1.30%
I -2.43%
RS HE HIAL

EwkI42(USD) +8.54%

h +48.77%

thiAT : Bloombergds W CGP/ N — b F— X HMERK

1—1%1)7 L(USD)

FE
+6.53%
+5.84%
-13.59%
FE
+25.41%
+24.47%
+5.69%
+1.84%
FE
+26.00%
-1.99%
-11.80%
-5.55%
+1.69%
-6.48%
-9.26%
FR
+23.89%
+10.07%

RERE
33.9%
31.0%
57.2%

S R=
15.0%
30.6%
24.9%
22.4%

R RE
12.0%
33.3%
23.8%
27.1%
18.3%
26.2%
28.9%

S fRE
49.0%
63.4%

2024
+13.71%
+9.42%
-26.17%
2024
+26.54%
+20.51%
+5.50%
+5.42%
2024
+19.71%
+86.90%
-10.95%
-16.00%
-19.28%
+1.62%
-19.05%
2024
+122.00%
+44.78%

XEMT—FIXWTNEBloombergfE (L ZHAd) . #&IE. FIE, REREIL202D5FTARKR. FEREILBERIF

FRIEER
2023
-1.97%
-0.92%
-65.31%
2023
+12.82%
-0.26%
+4.73%
-1.15%
2023
+10.50%
+25.11%
-17.60%
+1.47%
+2.02%
+19.40%
-26.45%
2023
+153.01%
+92.08%

2022
+42.10%
+53.21%
+23.66%

2022

-2.52%
-5.13%
+4.79%
+8.64%

2022

+2.27%

+13.10%
+28.58%
+15.21%
+18.11%
+17.33%
+5.38%

2022

-24.38%
+27.08%

o BUSTRWTIEMAEY. EEHRY.

50
24/8

3600
3400
3200
3000
2800
2600
2400
2200

2000
24/8

Cm CGP Partners,Inc.

WTIJESH CR R IL/INL L)

y N

24/10 24/12 25/2 25/4 25/6
s CRR L/ EO1F 2 R)

Toz(FIM4Y2)=31.109

24/10 24/12 25/2 25/4 25/6
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20257 AD&H#THS: A EERM

ERTEE(2025F6 AXRKFR)

RREIRIMK Bix AIALL FHE AiRE IR X BEix BIALL
FigreEE 3.37% -0.19%pt -0.63%pt FigreEE 3.7% -0.16%pt
L)L 20.5% -2.43%pt -3.37%pt L L 24.2% -2.65%pt
BEEE L 3.0% -0.17%pt -0.77%pt BEE L 3.1% -0.10%pt
TER 20,877M +101M  +581M0 TiER 12,340M +7M8
SR )L 28,6920  +1940F  +2342 L) ’ N.A. N.A.
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