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-13.98%
-16.98%
-17.39%

-3.76%
-22.67%
-9.19%

(Iz) CGP Partners,Inc.

ECBEERECDEEY DR TR TE5L0H. KEBENCDODL SR T 70

N1 2 —/MSCT USA ENHANCED VALUE, #-r X/MSCI USA EQUAL WEIGHTED, EXZ/% L/MSCI USA MOMENTUM, =Ec=/MSCI USAHIGH DIVIDEND YIELD, 27 U5 1 /MSCI USA QUOLITY, {ERS 7 « U7« /MSCI USA MINIMUM

VOLATILITY
18, PER, ECHFIEL RERZE, FERRLLRE02D5FARRER, RERELBERIF, NA [ETFT—FHEU, BERITELAH,
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(IE) CGP Partners,Inc.

J0-—-/NIVxER

FhIEER

FEREH(MSCD AIALE FHIR FEPER EHFIE EERE 2024 2023 2022
21tR P +2.42%  +12.95% 20.745  1.82% 14.8%  +17.98% -17.95%

S - +2.57%  +12.51% 21.8%8  1.72% 15.3%  +19.16% 17.71%

S E (BKRE) I +4.35%  +20.82% 16688 2.96% 15.1% +5.32% -13.75%

$FRE 1 +1.16%  +17.00% 14.4%5  2.68% 15.2%  +7.97% -19.81%

$HEE (1) | -0.23%  +14.88% 14.8f8  2.89% 13.9% +3.55% -19.26%
JOVFA7 B 562% +26.81% 9.9%  4.57% 10.9% +6.61% -17.89%
SE)EIEMOBERERIE(2023F12 AKR)
= TR E ERAN S
S HER (ACWI) W, SEEEHAEONRES T KE62.57%). BA(5.4%). BEB.55%). 75> 2(2.9%). NF2(2.87%)%
sEE (World) HEE3NE DAL - R KE(69.91%). BA(6.03%). EE(3.96%). 75> R (3.24%). HF4(3.21%)5
457 B[] (EM) HFEEANEDOAL - R R (26.53%). > R(16.73%). BB(16.04%). BE(12.96%). 75 IL(5.8%)%

N 0, — = T 0, W 0, — — < “ 0 N N
0= FlEreniier) SOy T PEEIIHE DA - A 8&;2(27.84/0)\ L=< Z=77(11.8%). £EOw 3(10.08%). 771 XZ> R(8.92%). hFT7XX>

AT - Bloomberg. MSCIMD&ZIsE Factsheet k) CGP/N— ~F—ZXHMERK
NBIEEUL. 2R CMSCI ACWI. SoEE - MSCI World, SoEE (BRAKE) :MSCI World ex US. #rEEE : MSCI EM. #rEE (BRARE) : MSCI EM ex China. Z0OZ7 « 7:MSCI Frontier .
#&{E. PER, BCHAIE FEREIF025FIARKER, FEREITBEIFE, NA FT—YEL, EHRETERZSAH Your Private Bank | 7
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HAEKR

@ CGP Partners,Inc.

FRIREER

FEEH AIALE FHE PER PBR Bc=#m] 1RERE 2024 2023 2022
SPaus +4.08% +7.02%  20.3f5  2.1& 1.88% 18.8%  +21.23% -0.59%
TOPIX +4.52%  +10.31%  16.6ff  1.5(& 2.46% 16.4%  +20.37% +4.87%
£'0—2250 +2.66%  +21.04% - 4% 0.34% 23.3% -8.33%  -2.98% -21.73%

Z291JL(MSCI) AIALE FAHR PER PBR Bo=#[E] RERE 2024 2023 2022
UEE - +7.43%  +14.64% NA. NA  NA 17.0%  +24.14% +28.28%  +9.77%
NN 21— +5.56%  +19.80% NA - NA  NA 14.3%  +15.14% +28.27%  +7.19%
J0—2 +1.37% +5.88% NA - NA  NA 16.9%  +12.78% +21.54%  -4.58%
NS O—2 +3.29%  +11.50% NA - NA  NA 14.3% +7.52% +13.46%  -0.68%

S[ES8s ARIBEEE Ny 710 (EHETHIHBREER)
46,000 I Frvh— B e [

44,000 1 5706 =HERIZFE ElS 7S +63.18%

12,000 ‘ 2 9984  VIN\VHIL—T S +37.43%

A 3 9501 RRBENR—ITAVIR  BR A +31.32%

= 4000 4 6472  NTN L +27.48%

~ 38,000 5 5101 i yi=am PN 1" AR +26.34%

3,000 6 6504  E+EM B +24.65%

7 6753 A EXKR +23.96%

34, 000 8 5803  IIUS IR +23.08%

32,000 9 6674 Y =IA-174% 1-1° L-93Y EXEs +22.42%

30,000 10 5333 AT 133 TR +22.33%

2058H  24F10R  24F12R 25%2R 25548 25568

HiFT © Bloombergdk Y CGP/ X — b+ — XHMERR

X025 AFKEFR, PEREPBRIFFAIN— 2, IBERELBEIE. N A FF—FEL. HMISELAS. Younr Private Bank | 8
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AKX OXEHER-REIT QXD cep partners.nc.

ERIHER

HEIERIEER AIBLL FHIFk PER PBR (=Ll EEERE 2024 2023 2022

£%)TOPIX +4.52%  +10.31%  16.6f8  1.5(8  2.46%  16.4%  +20.37% +28.28%  +4.87%
B8R +2.92% +3.64% 187 1.6f8  2.76%  11.6% +9.09% +23.83%  +5.82%
TRILE— &R +11.14%  +10.04%  12.0f8 3.74%  26.2%  +30.10% +38.36% +32.06%
- +7.37%  +17.58% 145  1.2f8  3.07%  14.4%  +21.63% +33.28%  +4.96%
=1L +3.59% +1.23%  15.9f  1.3f8 2.58%  15.8% +3.90% +24.93%  -3.57%
EXS -0.47% -4.94% 153 1.7  3.21% 185%  +11.17%  +1.33%  +3.50%
BB - Bt +5.79% 1.46%  16.6f% 3.38%  25.4%  +16.84% +41.36%  +7.25%
8Bk Ik +13.86%  +28.24%  15.94% 3.00% 21.7%  +21.62% +35.71% +18.56%
e +1.00%  +18.66%  20.8f&  2.0f 1.97% 23.5%  +22.77% +35.56% 1.41%
ER-E h +0.32% +4.58%  22.2f8 2.3  1.47% 22.4%  +17.95% +35.22%  -1.66%
RS- —E RZ0M +5.34%  +15.07%  22.3f8  2.5f  2.20%  14.4%  +21.04% +19.16%  -1.08%
- H 2 +13.05%  +20.69% 6.2f5 2.37%  20.7% +6.52% +36.17%  +2.35%
SE- +5.36%  +14.04% 1214  1.068  2.59%  12.3% +0.40% +20.00%  +9.12%
Rkt E5s +8.64%  +16.53%  14.8f 1.5 2.92%  21.9%  +20.75% +43.41% +25.65%
s +2.37% +6.65%  25.9f 2.4  1.46%  12.3%  +23.50% +17.67%  +2.90%
817 +7.37%  +21.52%  12.4f 1.1 3.05% 28.0%  +51.57% +34.22% +32.93%
SRS <IRIT) +6.44%  +13.09%  11.0f8 1.3t  3.50%  21.9%  +48.52% +28.97% +18.37%
e Bl 1040%  +21.22% 14265 1.4 2.35%  18.6%  +13.96% +24.89%  +5.97%

FRIREER

EREEREIT A& RIIEER BIALE FHE PER PBR SEcEFIELY) i RE 2024 2023 2022

SREFREIT +3.92%  +16.68% - - 4.48%  10.6% 4.03%  -0.41%  +6.89%
AT42 +2.96%  +19.99% - . 0.71%  11.0% 7.41%  -1.93%  +2.08%
e +4.41%  +11.46% - - 0.48%  12.5% 8.03%  -3.93%  +4.54%
RFIV&UF—I +2.99%  +19.02% - - 0.54% N.A. -0.46% N.A. N.A.
OYZFA492 +3.31%  +11.07% - - NA  12.5% 11.68%  -9.62%  -1.39%

HFR : Bloombergds W CGP/S— b F—XHMERK

X2025F8AKREF R, PERITFEN—R, REREILBERIF, NA FT—FEL. BEHIIELEAH . XPRRIERBEIEF(WHERALTWS LM, RELE—HBUBWVEEATIVETY)

Your Private Bank |
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STOXX600
Eurostoxx50
1-OSRITHRIEER
[3£]1FTSE100
[{L1CAC40
[#=]1DAX
[AR1V]IMEX35
[fR]FTSEMIB
[RU1—F2]10MX30
[R1R]ISMI

FE

LB#a
Li8/9t)CSI300
MSCIHE(USD)
NEYHEE

NEDTYIHEER
FELE - Z DAt
[TSIIVIHRRZIN
[1>FISENSEX
[MV3142557°-1100
RPN STAPRYIBF v
[&E] ek
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20258 AN&HTHS: K EERM

- R E - F EE Ak

HIALL

%

HIALL

]

AIALE

E

HiFR : Bloombergdk Y CGP/N— b — XHMERK
SHRE, PER. BRI IBEREE025F8 AR A, EERELBEIF, NA FF— VL, ERIIELAH,

+0.86%
+0.49%
+2.35%
+1.18%
-0.97%
-0.68%
+3.11%
+2.60%
+1.81%
+2.97%

+7.33%
+9.76%
+3.90%
+0.42%
+4.09%

+6.28%

-1.72%
+5.06%
+4.47%
+2.19%

-1.72%
+3.26%

FEAR
+9.15%
+9.96%
+54.73%
+13.75%
+5.29%
+20.06%
+29.31%
+23.42%
+5.81%
+5.06%
FEAR
+13.27%
+12.52%
+26.89%
+22.92%
+26.22%
FAR
+17.57%
+2.15%
+13.97%
+10.23%
+4.69%
+32.62%
+9.48%

FHPER
15.6f5
16.01%

9.8f%
14.01%
16.31%
17.0f%
13.01%
13.01%
18.7&
17.9f%

FHPER
15.0f%
15.7&%
13.41%
10.91%
20.3f%

FAEPER

9.11%
22.418

4.4f%
12.7&%
18.41%
11.6f%
21.21%

e
3.27%
3.11%
5.00%
3.42%
3.31%
2.57%
4.07%
4.90%
3.28%
3.14%

e
2.69%
2.50%
2.18%
2.95%
1.05%

e
6.21%
1.60%
5.90%
5.29%
2.79%
1.94%
3.15%

RERE
13.4%
15.7%
23.6%
11.8%
15.3%
15.3%
15.3%
17.6%
16.9%
13.3%

RERE
15.8%
17.6%
27.3%
26.9%
36.8%

RERE
16.0%
11.8%
30.8%
13.8%
17.3%
16.2%
11.4%

2024
+9.60%
+11.87%
+31.91%
+9.56%
+0.91%
+18.79%
+19.96%
+18.87%
+7.41%
+7.52%

2024
+16.13%
+18.18%
+18.98%
+31.31%
+19.84%

2024
-10.33%
+9.54%
+35.20%
+1.33%
+31.57%
-7.98%
+12.67%

FERIREER

2023
+16.63%
+23.21%
+31.53%
+7.68%
+20.10%
+20.31%
+28.06%
+34.35%
+20.87%
+7.06%

2023
-1.04%
-9.14%
-11.01%
-10.74%
-8.25%

2023
+22.28%
+20.34%
+39.67%
+10.61%
+31.34%
+20.52%
+13.98%

2022
+6.49%
+6.53%
+20.23%
+11.27%
+10.92%
+0.74%
+4.06%
+7.21%
+7.48%
+2.98%

2022
-3.39%
-12.05%
-21.47%
-18.49%
-29.62%

2022
-3.98%
+14.16%

+100.50%

+9.72%
+1.50%

-9.97%
+9.19%

(Iz) CGP Partners,Inc.

Your Private Bank | 10
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AKETR

KEE 1&1B (%)
6N H 3.96
2% 3.62
5% 3.70
105 4.23
205 4.87
304 4.93

5.5

5.0

4.5
5

4.0

3.5 3.62

3.0

(YA=! 25

HiFR : Bloombergdk Y CGP/N— b — XHMERK
HEFIEVTNE2025F8 AR (L AR B

BIALL

-30.8bp
-34.0bp
-27.7bp
-14.6bp
-2.4bp
+2.7bp

3.70

——LAXK

5

TR
-32.2bp
-62.5bp
-66.3bp
-30.4bp

+4.2bp

+17.8bp

%1bp=0.01%

FHRIKE(%)
2024FK 2023FK 2022F%K
4.27 525 4.75
4.24 425 443
4.38 3.85 4.00
4.5% 3.88 3.87
4.86 4.19 4.14
4.78  4.03 3.96
4.90 4.90

205 305

Cm CGP Partners,Inc.

KE0FER (YD)
5
4.5
4
3.5

3
24/8 24/10 24/12 25/2 25/4 25/6

REEHZ00F-25, bp)

24/8 24/10 24/12 25/2 25/4 25/6

Yowr Private Bank | 11
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HXER

FAKE(%)
BAER 4B (%) AIALL FAR 20245k 2023%FK 20225k
24 0.87 I +4.8bp  +26.6bp 0.61 0.05 0.04
54 1.15 +5.2bp  +40.3bp 0.75 0.21 0.23
105 1.60 +4.5bp  +50.1bp 110  0.61 0.42
204 2.61 N +6.6bp  +70.9bp .90  1.39  1.31
305 3.9 10200 +88.9bp 230 1.63 1.6
40% 3.42 I +6.2bp  +77.7bp 2.64 1.89  1.87
4.0
3.5
3.0
2.5
£ 2.0
1.5
1.0
0.5
—-—YE%k - — %A%
0.0
2 %3 104 206 304 IIES

HEiFfT : Bloombergds Y CGP/N— k3 — XHMERK Tho=0 019
KPRV TN 225F8A K (LFFER #1bp=0.01%

1.5

BAERI0FEZF (%)

(:K:ZZ:) CGP Partners,Inc.

0.5

0
24/8

24/10

24/12

25/2

25/4

25/6

Your Private Bank | 12
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CH) CGP Partners,Inc.
HFEEFFEY

FERAL%)
EEGGE) B ARk, FHBR  20245K 2023FK 202265
ZE3 115 4 $5.2bp +403bp 075 0.21  0.23
KE 3.70 IR -27.7bp  -66.3bp  4.38 3.85  4.00
kY 226 | -3.8bp  103bp 215 195 258

] +6.0bp  +10.5bp  2.72 2.26  2.89
| +1.2bp -10.bp  2.87 3.07 4.03
ZRAY 251 | 1.6bp  -7.2bp  2.58 2.62  3.16
4—2+5U7  3.64 | 2.2bp -36.6bp  3.93 3.64 3.68
NZ 3.5 R -233bp  -25.6bp  3.75 418 447
nFy 285 I 14.2bp  -10.0bp 297 3.18  3.41

I35V 2.83
1507 2.76

w2FE o5FE #10FE

5.0
4.2 4.3 4.3
4. () 3.6 37 36 3.6 36
3.5 3.3 3.3 3.4
3.0 2.9
= 1.9 2.3 2.2 2.2 2.0

2.0 1.6

1.1
1.0 0.9
N

[SE KE ) T353R A 517 ANRA F—ARZU7 NZ hr4

H7f - Bloombergdk W CGP/N— ~F—XHERK . _ : ank
SBEEVTNE 025E8 AR (L BR) B X1bp=0.01% Your Private B | 13
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Rz

FEIEN BIALE

S

KEER
KREHREEE
KEHY
KEMBS
FRMHY (EUR)
RRIMERITATIE
BHAFERUPY)
HEEEZS
Nooo—2

FEY
£

0%

7 - Bloombergdk Y CGP/N— I~ F— X HERR

XU SREFISFTSE SREREE. KEER, KEBZFES. KEHY, KEMBS. BRMHY. ERMNERITATIE, BAEM, HEEGZFEETIL—LN-JEHER, N2 oO—ESP/LTSA USL AL w I RO— 88,
BHAICEINEZVEDL, 2 TRRIVET, #E fE., REREL02DFARIER, RERE(LDBERIFE, N A [T —FHEU, ERITELHAH. NTLFr—FOADKETIHMEET 1L —YavERT,

2%

+1.36%
+1.06%
+1.20%
+1.25%
+1.61%
+0.26%
+1.69%

-0.47%
+1.33%
+0.40%

FAE

+6.71%
+4.39%
+4.87%
+6.39%
+5.36%
+3.79%
+13.40%
-5.74%
+7.28%
+4.14%
RRANHY

(EUR)

BHFEE
(JPY)

4%

e 7 1%353/
3.32% 6.7%F
3.97% 5.9
4.44% 6.0%F
6.75% 3.1%
4.86% 5.8%
5.77% 2.9%
5.84% 3.65%

1.80% 10.7%

6.07%
N.A.

KEHY

6.15
N.A.

R

? HEERSS

HERER

KEER

6%

8%

20 (IR RE)

7.3%
5.8%
6.3%
6.0%
7.3%
4.6%
11.4%
4.8%
6.3%
2.5%

£ CKEMBS

&‘ EE B
|

2024
-2.86%
+0.58%
+1.25%
+8.17%
+1.20%
+9.11%
+9.31%
-4.23%
+6.56%
+8.93%

10%

FRIBER
2023 2022
+5.19%  -12.80%
+4.05%  -7.53%
+5.53%  -7.45%

+13.45%  -3.31%
+5.05%  -6.58%

+12.78%  -3.76%
+8.30%  -5.85%
+0.52%  -3.84%
+9.09%  -8.71%
+13.32%  +2.17%

FRINERITAT IR

12%

14%

(Iz) CGP Partners,Inc.

Yowr Private Bank | 14
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DBME

502M (e

USD 147.05 K
EUR 171.86 [
GBP 198.57 I
CHF 183.7 B
AUD 96.19 B
NzD 86.721 K
CAD 107.06 K
SGD 114.53 I
CNY 20.616 I
BRL 27.086

INR 1.67 [N
TRY 3.5733 I
XFSRIEAR. (T RS
RIVZARL—  #&iE

RILiEE 97.77 -i
JPY 147.05 [
EUR 0.856 [IE
GBP 0.741 B
CHF oo N
AUD 15291 I
NZD 1.70

CAD 1.3741 [
SGD 1.284 |
CNY 7.131 B
BRL 5.43 -!
INR 88.206 =
TRY 41.14
XTFSRIERIVE, 1F RFRIVE

AIALL

AIALE

-2.45%
-0.13%
-0.26%
-1.00%
-0.70%
-2.33%
-1.61%
-1.38%
-1.53%
+0.61%
-3.04%
-3.45%

-2.20%
-2.45%
-2.31%
-2.21%
-1.45%
-1.75%
-0.06%
-0.83%
-1.09%
-0.96%
-3.05%
+0.69%
+1.27%

FHIFR
-6.24%
+5.27%
+0.88%
+5.80%
-1.42%
-1.96%
-2.05%
-0.72%
-4.17%
+6.71%
-9.25%
-19.09%

FAIEK
-9.58%
-6.24%

-10.94%
-7.07%

-11.42%
-4.87%
-4.30%
-4.28%
-5.59%
-2.31%

-12.10%
+3.12%

+16.51%

RERE
10.9%
9.6%
10.4%
8.5%
11.2%
10.9%
10.3%
8.3%
9.3%
15.5%
10.6%
13.7%

SR
7.2%
10.9%
7.7%
8.5%
8.5%
10.2%
10.6%
5.9%
5.0%
4.1%
12.4%
3.5%
8.7%

20245FK
157.20
162.78
196.76
173.24
97.29
87.96
109.34
115.16
21.56
25.47
1.83
4.42

20245k

108.49
157.20
0.97
0.80
0.91
1.62
1.79
1.44
1.37
7.30
6.18
85.61
35.35

HiFF : Bloombergdl W CGP/N— b F—XHMERK, #ME. 1RHERZEIL2025H5FIARIER, FEREILBEIFE,

AR
20235k

141.04
155.72
179.56
167.65
96.06
89.12
106.32
106.84
19.87
29.06
1.70
4.79

FHRKE
2023FR

101.33
141.04
0.91
0.79
0.84
1.47
1.58
1.32
1.32
7.10
4.86
83.21
29.53

20228k
131.12
140.41
158.47
141.77
89.37
83.26
96.76
97.82
19.16
24.80
1.59
7.00

20228k
103.52
131.12
0.93
0.83
0.92
1.47
1.57
1.36
1.34
6.90
5.28
82.74
18.71

160

150

140

130

24/8

112
110
108
106
104
102
100
98
96
94
92
90

24/8

CIE) CGP Partners,Inc.

KEILHA

vy %

24/10 24/12 25/2 25/4 25/6

RILL TV IR

24/10 24/12 25/2 25/4 25/6

Yowr Private Bank | 15
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dAET14 714 BESBE

IRIF—
WTIEH
TLUNEH
RAHR

wE

dJ—JUR

38

5

PhIZ9h

REY

E4

J—k—
roEOIY

B

=2

]

U\ 3

ESBE
Ewk3d12(USD)
A—11)7L(USD)

AIALL
-6.10%
-4.37%
-7.88%

BIALL

+5.36%
+9.87%
+4.38%
+2.23%

AIALL

+7.76%
+33.88%
+0.95%
-0.72%
+6.95%
+0.46%
-1.54%

AIALL
-7.23%

+16.23%

thiAT : Bloombergds W CGP/ N — b F— X HMERK

KERT—H FWTNEBLloombergtg N (AL A H) o FYE.

FHR
+0.03%
+1.22%

-20.40%

FHR

+32.13%
+36.76%
+10.32%

+4.11%

FHR
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