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202549 H D@ H: KK EEMA
CH) CGP Partners,Inc.

EADEEEEISRAER

KERBZOREHEFHE 2P, MBIEHTIFADEEEZSD. KixhiZE EFERAE#ME. RERICFIMCTIEOZERY DM TIFIRESN, BIMEXTEIVE RY FFv—bDBIETFTF
SNdWEB DTz, T v IBRESMICIRI T4 TRAY RS UKW zZ ETRIO—RE I I —MBBEES| Uiz, £M8IHERLFIH<. KREFFHEREADBRI R EN—E
Mg efR L LIz, ERTIIAEEENEFTEEZRRING,

RihBEET ¥

BEISR =3 - HIAK FHE AR FHR
57 N +3.09%  +15.88% +3.68% +8.94%
KEHR . +3.50% +13.23% +4.08% +6.45%
R | +131%  +10.57% +2.36%  +17.58%
HR-REIT B - +2.92%  +13.54% +2.92%  +13.54%
AR T o47%  +38.90% +10.29%  +30.30%
R o +6.88%  +24.82% +7.49%  +17.34%
SKEREIT i +0.90% +2.40% +1.47% -3.74%
KEE ] +0.85% +5.28% +1.44% -1.09%
SKEHY 1 +0.82% +7.26% +1.47% +0.77%
&% CoCof& l +1.17% +14.05% +1.76% +7.15%
FIRMENE | +0.18% +7.57% +0.77% +1.06%
NyoO—Y ] +0.48% +4.64% +0.15% +1.52%

KR IVF ] +0.58% -5.70% - - .
n. R b 1.72% -4.45% -1.16%  -10.17%
JEFAF4+ TR T o6 41.47% +10.78%  +33.00%

Tt .

ka1 - +5.54%  +21.29% +6.13%  +14.03%
NS2(60/40) | +2.20%  +13.60% +2.78% +6.80%

HFf @ Bloombergdk ) CGP/N— b F— XHMERR

2025598 KR, REEFGEODEY , HFR#R/MSCIT—IU R, KE#R/S&P500, BN 4%/ STOXX600, BASHK/TOPIX, FRE#R/MSCI China, FTEEE#R/MSCI EM, KEREIT/FTSE Nareit, KE{E/BloombergKEEIEEK,

KEHY/Bloomberg US/\- 1 —JL R{&EF5%%, CoCof&/Bloomberg Global CoCo Tierlig%Y, #EEE/Bloomberg EMIRMEEEETSEY, /N o O—/S&P/LTSAL /N w I RO— 384K, [B3H/B loombe raBUMIEEY, Your Private Bank | 1
T—JUR/Bloomberg38%%, £ b O ~/Bloomberg¥+ 50 —Ew k04 62K, 60/40/BloombergZ 00—/ V)L 60%, E2540%) o FEENFECL A o
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(IE) CGP Partners,Inc.

FREHKXSE
B HFd— B
1B(B) it TUININ, ALE DS RIFER CRME 2R
28 (K) ZRFIEE KISMBLEER AR, 8BI348.7IC LR -5 F1849.0
4B (K) #25E1E KISMIFELEERENIEE. SAIFFFENYEKE -ZFHU S
5HE) MNUT FSUTK. BRESEREEZRITIDARESICER - BEE15%IC
5H (&) XHFIEE KERHET. SHDIEEXEEFIERERIE2.2 5 NIE —K%EFK4.3%
6H(L) T Fo TR KEFRE ZHFE | [N 2 KIRERICER
7H(B) BUA GiEENFHEORAED D
S8H(B) X &eE ER4 -6 BEREGDPIX EABIE. £FR2.2%1E -HigFHE EES
T0B (OK) #ZXFEE KPPI. 8BIEFHEMNAET -4 BLLEDYAF R
TTHCR) ARRERTT ECB. FIRFEEEFIZ 2% CIRAES
T1BR) #5EE KIO7CPIL. FEEY O LR —m50F T ITHFEH#EF
138 (LX) #Zns S&PMRARA ViEfFF 5| LT WHNS R —ehEZ 1
138 (L) Zofth TS5 URETA+IITHETIT, REBUIKIZERNIICEE-T1vF
15H(A) b TASDNYRYUCEO, 10BRIVEHDBEMHREEA L. tKl2 8
168 (X)) #FXFIEE KiN\Fere EE., T8 OIS IEIN — &L\ D8 CERRHE
178 0K) HRERIT AURRITHER, TRADF TS —BERELY ST ZIEICHE
178K ST NS U TR KEE, BT e B TR - BRIEEASHFTY
1780K) {b L—TFT 14—V ITNIIGHCFRZIBa2 ICHE EIF-HeskIBa3l
18B(R) X FIEIE 6 HARDRETEMEREF2239JH. BREPHNIE CBRERSE
18 (K) HHRERTT FOMCM25bpHTIF, HEMISDR VLT
18H(K) bz KINT T 47 REFGE & DEEFHLARN — R KEIRE L EHE|
198(®) o0 FSUTEK. BEADABRIVESIEARE T
198 (&) FFEE 2EHEEMMIE2.7% LR ICHBEUHEN. miETFREE—5
230K b IXEF17HNR0penAllCE&EKRT1000ERIVRE —KEBRHEICIURTLEA
25H(K) #&FEE KGDPHEHREF4 —6HIZ3.8%1E., 125530 DELMEUV - BN HEEREL
26H(E) b FEIRITE FEEERT. BRERSERTL VWD &IFEE

26H (&) BEFER KPCEfET, ENHESZEN T8 LB 580 - D7 Misie s F8mY

HAT : BFAT 1 7ESEIZCGP/IN— b F—XHMERR Y Private Band | 2
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FEADELGRRBER

m CGP Partners,Inc.

F2H BFZl  thisk Tl TRl Bt BEE B%l  hisg =R Fal xFl
205/9/1 B 9:30E% S&P7 O-N NEIABEEE PMI 29.7 — - 8.9  2025/9/15 B 11:00FhE /\zoes L (RiELL) 3.40%  3.80% L 3.70%
2025/9/1 B 10:45FE RatingDog FEISLEZEPMI 50.5  49.8 1 49.5  2025/9/16 K 21:30KE e EER(FiAL) 0.60% 0.205 1 0.50%
2025/9/2 K 22:45KE  S&PY - NKEIBELEPMI 53 533 4 49.8  2025/9/17 K 20:00KE MBMEIED-UERIEIEH 29.70% = 9.20%
2025/9/2 K 23:00KE ISMEEEERISH 18.7 9 4 18 2025917 k2245498 015 SATEEMEHER 2.50%  2.50% <  2.75%
2025/9/2 K 23:00KE ISMNER 13.8 5L 8.4 20259/18 K 3:00KE FOMCERESFI(LIR) 4.25%  4.25% <  4.50%
2025/9/3 K 20:00KE MBA{ESE0-IEREAIEE 1. 20% - 0.50% S
2025/9/3 & 23:00KE TAEZE(EIAL) 2.80%  -2.80% < -2.80%  20%/9/18 A 6:30) 7 SELICL-t 15.00% 15.00% < 15.00%
2025/9/8 A& 21:15KE ADPREFRMEE sak 63k 4 104k 2025/9/18 K 20:00%E 17 5UF SRATEUESF 4005 4.0 <  4.00%
2025/9/4 K 21:30KE EFARLERIREALEL 23Tk 230k~ 229k 2025/9/18 A 21:30KE HHRkE(RIREREL 231k 240k 263k
2025/9/6 A 23:00KE ISMIEBEEESRIEN 52 51 1 50.1  2025/9/19 £ 8:30EF 2SECPI(RIEL) 2705 2.80% L 3.10%
2025/9/5 & 21:30KE IJEREMPIERENE 2k Tk 4 Tk 2025/9/19 & 12:47E;zs B3REESF 0.50%  0.50% < 0.50%
2025/9/5 & 21:30KE TR (FIAL) 0.30%  0.30% < 0.30% o AT :

e ) D30 L3 O3 923k 16:301%57 Riksbank Policy Rate L75% 2,006 4 2.00%
2025/9/5 & 21:30KE KEXR 4.30%  4.30% «  4.20% 2025/9/23 K 22:453KE S&PJ O-N I KESHEZEPMI - 52.2 1t 53
2025/9/5 & 21:30KE HESHE 62305 62.20% 1 62.20%  2025/9/24 K  9:30EA& S&PSO-N WEABLEE PMI - R,
2025/9/8 B  8:50 A GDP(EIEFE/HilALL) 0.50% 0. 30% 0 0.30% 2025/9/24 7K 20:00:KE MBA{¥=E0-JFRZEIEEX 0. 60% — - 29.70%
2025/9/8 B 8:50 B4 GDP(EZ/ZIEE/AIHALL) 2 20% 1008 1 1004 2025/9/25 A 21:30KE GDP(EE/FIHALL) 3.80%  3.30% 1 3.30%
2025/9/8 B  8:50 874 GDPF" JL-4-(HifELL) 3.00%  3.00% < 3.00% 2025/9;25 i 21=30ilil gggiﬁg‘ftﬁ& 2.90% -0.30% T -2.80%
_ o 382 2025/9/25 A 21:30KE iR 28k 233k L 23k
2025/9/8 R 8:50EF  ERRIRS RN ¥2684.3b ¥3354.2b  { b 2025/9/26 £ 8:30EA SRECPI(AIEELL) 2.50%  2.80% 4 2.60%
2025/9/10 7 10:30hE  PPI(RIfELL) 2.90%  -2.90% < -3.60%  2025/9/26 & 8:30EA ERECPI(MAEBY/ATELL) 2,504  2.80%  2.50%
2025/9/10 7k 10:30hE CPI(BIELL) 0.40%  -0.20% 1 2025/9/26 & 8:30E& ERECPI(IRERETH/FIELL) 2.50%  2.90% 4 3.00%
2025/9/10 7k 20:003KE MBA{ESED-JEREAIEH 9. 20% - C10%  2025/9/26 & 21:30KE  IMEAMEEHEISE (FIEL) 2.00%  2.90% <  2.90%
2005/9/10 7K 21:30KE PPl BAKEE(ALL) S010%  0.30% L 0.90%  2025/9/26 £ 23:00KE U UASSEEEVN 55.1 5.4 |  55.4
2025/9/10 7K 21:30KE PPl BASEE (RifEth) 2.60%  3.30% . 3.30%  2025/9/26 & 23:00KE I IAZBESRE 0.4 6.3 4 6.2
2025/9/10 7K 21:30KE PPl (IRRS: THIF - BIEEEL) 2.80%  3.50% L 3.70%  2025/9/26 © 23:00KE N IASHEEAITEIRE 51.7 52 4 5.8
2025/9/10 7K 21:30KE PPIRESTHA -+ B5 (A1ELL) 2. 80% - 2.80%  2025/9/26 & 23:00KE W KEIEHEOIVE A70%  4.80% L 480%
2025/9/11 A 8:50 8% ERLEMEEKFIEL) 200%  2.70% <  2.60%  2025/9/26 & 23:00KE IUH yAE5-10EHHREIILE 3.70%  3.90% L 3.90%
2025/9/11 A& 21:151-0F ECBFERI?IF -b-} 2008 2.00% < 2.00%  2025/9/30 K 8:50EA SETEEERIBL) 1205 -0.90% 1t -1.20%
2025/9/11 A& 21:151-08 EBEEEESF 2.15%  2.15% < 2.15%  2025/9/30 K 10:30FRE BUEEEPMI 1.8 1.6 1 49.4
2025/9/11 & 21:30%E CPI(EIALL) 0.40%  0.30% 1 0.205  2025/9/30 X 10:45%HE RatingDog FESEEEPUI 5.2 50.2 1 50.5
2025/9/11 & 21:30%E CPI(BIELL) 2.00%  2.90% <« 2.70%  2025/9/30 K 23:00KE IILUAK -b EEmEEER 94.2 % 4 974
2025/9/11 K 21:30KE FHIFLFERIREELHET 263k 235k ) 237k
2025/9/12 & 13:30 84 STEAEEGEIAL) 1. 20% L 1.60%
2025/9/12 & 23:00KE I IREEEEUIN 55. 4 58 4 58.2
2025/9/12 & 23:00KE N IAZHERRR 61.2 62 L 6LT
2025/9/12 & 23:00KE N IAZHEE ST 5.8 56.2 4 55.9
2025/9/12 & 23:00KE N UKZVEHSIIVE 4.80%  4.80% <  4.80%

HART @ Bloombergds b CGP/S— b F-— XHMERR Y Private Band | 3
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RKEHR

FRIETER
FEEH RIALE FHIH FHEPER EAHNE 1EERE 2024 2023 2022 S&P500
S&P500 a +3.50%  +13.34% 2538  1.21% 16.4%  +24.92% -18.12% 100
S&P500 (% ME) i +0.88%  +8.68% 19.6f  1.94% 16.2%  +12.94% 11.46% e
NYS'™ 1 +1.76% +0.09% 23.2f5  1.62% 14.8%  +14.94% -6.86%
+24v5100 . +5.47% +17.08% 30.9f%  0.67% 21.4% +25.80% -32.38% 6000
SOX{E# S +12.55%  +27.79% 34.8f  0.74% 34.8%  +23.61% -31.93% o
2594 BiAL FHR FHPER WUFE ABERFE 2024 2023 2022
REYN 31— I +1.49% +11.89% 19.21& 2.05% 15.0% +14.33% +11.46% -7.54% 5000
NN 31— I +2.01% +9.44%  N.A. N.A. 21.5% +8.03% +14.65% -14.48%
AXESO—-R . +5.31% +16.17% 35.0(% 0.52% 20.4% +33.25% +42.68% -29.14% 4500
NS O—2 3 +4.07% +11.14%  66.74  1.07% 22.6% +15.11% +18.63%  -26.38% 40
4598 24E11F 25E1R BE3F 25858 25ETH
VIXtEER FRSHEEE MY 710 (S&P500HEAH) F 24w 2100
o B Tovh— & 78 gax 26000
4 1 WBD 9-4-7 5" <R3 RN - 32893+ +67.78% 22000
40 2 WDC 9IA9IT Y Al fRERELiT +49.44% 24000
3 3 STX 90" T3 W7 490" R TR saroze 000
30 4 MU HIY-5/0 - R +40.59% ;3888
25 5  INTC 157) S +37.78% 50000
20 6  LRCX I SR +33.70% 19000
15 7 TSLA 75 —fsEE-U +33.20% 18000
10 8  PSKY 1" 5999k 348" I 1317993+ +28.71% 17000
5 9 AMAT 77 IR TR +27.36% 16000
22$9H 05118 25%F18 25538 25558 25%7R 10 ORCL 1 R oA ]50291359}3 2F11B 25F18 25838 25458 25878
PR : Bloombergdkt) CGP/N— b F— XHMERR Your Private Bokazl

¥RY A IVIFKRED Russel 1000, \EUARussel2000, ECHFIEl REREIL2025FIARKE R, FEREITEERIF. NA FT—FEL, ERITERZAH.
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RKE#HAOD &N - VI -_TJ1EIH7

FKIERIEH
| %#
IRIF—
—RHERL Y- 2
BARE-4-L"2
TEERELAT
i
131Z7-93-4-L" 2
| ALRET
EENTR
YNAE-ES
TEDE
RTZT1EIRT
RTZT71EINTHEE
S4tziuVivly
7T
TV ITPRYE
TIVY
X5
IXETA7

SN

YU HUAN!

RIALE

HIALL

-2.08%

-0.43%
+3.22%
+1.95%
+7.25%
+0.14%
+5.60%
+1.78%

-1.56%
+4.16%
+0.49%

+9.01%
+2.22%
+9.69%
+14.18%
-4.12%
-0.58%
+7.12%

525 Bl 33.20%

7R 1 Bloombergds Y CGP/S— b F— XHMERK,
HRME, BRSSP RIsHEFER,

FE
+9.74%
+8.48%
+4.27%
+18.25%
+21.04%
+12.85%
+23.60%
+2.87%
+4.05%
+17.55%
+7.10%

FIE
+17.82%
+21.92%
+0.96%
+27.12%
-0.78%
+24.21%
+35.70%
+6.54%

FAEPER
22.8f5
17148
29.5f%
27.21%
36.6f5
18.21%
21.31%
18.21%
22.415
20.0f5
40.01%
FHPER
34.41%
33.21%
32.415
23.415
25.5%
20.71&
32.918
219.6f%

PER. ECHFIE., 1R#EMRZEIF2025FIAREFR, FEREILBERIE,

AR
1.89%
3.42%
0.63%
1.37%
0.52%
1.61%
0.76%
1.85%
2.65%
2.77%
3.37%
[HELE

0.24%
0.67%
0.42%
0.32%

N.A.
0.29%
0.02%

N.A.

18.9%
26.1%
22.5%
17.9%
24.9%
18.8%
22.7%
13.4%
11.4%
17.1%
19.5%
28.4%
24.3%
27.1%
31.8%
31.9%
42.4%
49.3%
60.0%

2024
-0.04%
+5.71%
+30.05%
+17.42%
+36.49%
+30.46%
+40.10%
+2.57%
+14.83%
+23.36%
+5.22%

2024
+67.11%
+12.88%
+30.61%
+35.89%
+44.25%
+65.82%
+170.51%
+62.31%

N A [ZT—5HEU, IR HAH,

FhIfER
2023
+12.55%
-1.33%
+42.41%
+18.13%
+57.84%
+12.15%
+55.80%
+2.06%
+0.52%
-7.08%
+12.36%
2023
+107.01%
+58.19%
+49.00%
+58.32%
+80.88%
+194.13%
+239.02%
+101.72%

2022
-12.27%
+65.72%
-37.03%
-5.48%
-28.19%
-10.53%
-39.89%
-1.95%
-0.62%
+1.57%
-26.13%

2022
-45.32%
-28.02%
-26.40%
-39.09%
-49.62%
-64.22%
-50.27%
-65.03%

(Iz) CGP Partners,Inc.

SOURIIERBR) T 7>

MV 7 U AIIERE T« T > THKRIC
KBS FEzT,

SO RIILKIE TESBR MebED
. ERORICEATINCT VBN TY,
— RIS ESEIC/N T =Y IADEL
ANIDB= g IS

—HDT 1 7T THKkiE. BEROKICE
ENEESNISVWVBRRDZETY,
BE. ERICL o TKREIADENTNET
H ERIERIRIC L > THEEIFERD T D
TAEENNETY,

Youw Private Bank |
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202549 H D@ H: KK EEMA
(Iz) CGP Partners,Inc.

RKEHALD J709—1E#

FRIMES

T709—1E(MSCI) AIALL FHIFE FHPER EHAE 1FERE 2024 2023 2022

££)MSCI USA | +3.54%  +13.38% 25.4&8 1.20% 16.7%  +25.00% +27.10%  -19.46%
NJa— S +4.86%  +18.78% 8.6 3.87% 16.9% +9.38% +16.65%  -13.98%
H4Z ] +0.62% +8.08% 20.74% 1.80% 17.1% +14.71%  +17.63%  -16.98%
EXVIL B 529% +17.62% 29.9%& 1.16% 18.7%  +32.23%  +9.50% -17.39%
Y | +0.83% +8.52%  17.5#2 2.93% 13.4% +11.63%  +6.83% -3.76%
HAT 4 i +3.27%  +10.29% 27.0f& 1.02% 16.9%  +23.96% +36.30% -22.67%
BERST1UT1 | +1.16% +7.11% 2148 1.70% 11.9%  +15.94%  +9.79% -9.19%

Tro8—) ClE

(D708—] L3 NT4—XVRKEBEEZ DL NBIRHEDER (770 %— )%%ﬁbt%@T?o
2008F DU —X Y « 3 v ZICBVWTHEREDENEICEBRFIIMIVWICC 2 I oMFIC. MAPESFBEDEEI SATHHMITDEDD. FBEENCDLOBRT 77
&*%ELTuéﬁ%%Eﬁﬁﬁéﬁﬁ£OM$ﬁEutu5%ﬁﬁ%%0%LuhﬁiﬁtLT AHZEDTUVE T,

BT 70—

N 2—+ « PER. PBR. MfMHECFEERAR Y DT 7 >4 X > 2 JLISE TN B Z 28218
X e ERAICRREAYNE VWEEIR, N a2 —EREKOBEREICRVEER SN
EAVAL - cBILOMKBERDO L Y RO D 28, SILAHICEVMES

ShY - - EARMICESEFE D A S U EAR

TF 1) T4« - ROEUNEM) PEFE L N L v D (BARESME) NS L 8K

BRSTa VT« - BENICMEESEE (Ro7 T v) HMELERT

COMICHIRR BT 7 7B —hH2DEEZ 5N, BAARIEDSNTVE T,

AT © Bloombergdk Y CGP/N— b - — XHMERK
N1 2 —/MSCT USA ENHANCED VALUE, #-r X/MSCI USA EQUAL WEIGHTED, EXZ/% L/MSCI USA MOMENTUM, =Ec=/MSCI USAHIGH DIVIDEND YIELD, 27 U5 1 /MSCI USA QUOLITY, {ERS 7 « U7« /MSCI USA MINIMUM

VOLATILITY
&8, PER, ECHFIEL RERZE, FEBRLERE02D5FIAREER, REREZ(LBERIF, NA [ETF—FHELU, BERITELSAH, Yowr Private Bank | 6



202549 H D@ H: KK EEMA
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J0-—-/NIVxER

FRIEER
FEHEH(MSCI) BIALL FHHk TAEPER  ENFlD 1E#RE 2024 2023 2022
2R +3.49% +16.89% 21.21% 1.77% 14.8% +17.99% -17.94%
SoEE +3.09% +15.99% 22.24& 1.68% 15.3% +19.17% -17.70%
SetEE (BRKRE) +1.94% +23.16% 16.712 2.93% 15.1% +5.36% -13.70%
rEE +6.88% +25.06% 15.3f% 2.51% 15.2% +7.98% -19.79%
EE (R E) +6.02% +21.79% 15.5€% 2.75% 13.9% +3.55% -19.26%
200747 +1.67% +28.92% 10.81% 4.37% 10.9% +6.61% -17.89%
SE) BB OBAEBE(2023F12 8K R)
e FEHOHRE TABRERS
2HFR(ACWI) LUR. SEE+HFTEE O RES T KIE(62.57%). HA(5.4%). REH(3.55%). 77> X(2.9%). HFH(2.87T%)%F
SoEE(World) SeEER3HEO AR - Ak KE(69.91%). HZA(6.03%). KE(3.96%). 77> R (3.24%). HF4(3.21%)%
FTEE(EM) FEE4HEO AR - hAEk HE(26.53%). 1> R (16.73%). &75(16.04%). #E(12.96%). 7 7L (5.8%)%
N 0, — — 57 o — — <, e B N
o071 7 (Frontier) SO PEEDHED AR - R 8&;?278%)\ JL—<Z77(11.8%). EOw 1(10.08%). 71 RXZ> R(8.92%). AT RA>

AT - Bloomberg. MSCIMD&ZIsE Factsheet k) CGP/N— ~F—ZXHMERK
NBIEEUL. 2R CMSCI ACWI. SoEE - MSCI World, SoEE (BRAKE) :MSCI World ex US. #rEEE : MSCI EM. #rEE (BRARE) : MSCI EM ex China. Z0OZ7 « 7:MSCI Frontier
#&{E. PER, BCHAIE. FEREIF02D5FIARKNSR, FEREITBEIFE, NA FT—YEL, EHREEREAH Your Private Bank | 7



202549 H D@ H: KK EEMA
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HAEKR

FRIFER
FEREH RIALE FAK PER PBR [l RS 2024 2023 2022
BfET +5.74%  +13.07%  21.4f8 2.5 1.80% 18.8%  +21.23% -0.59%
TOPIX +2.92%  +13.53%  16.9fF 1.5 2.42% 16.3%  +20.37% +4.87%
£0—2250 -4.40%  +15.72% - 3.9 036%  22.8% -8.35%  -2.98% -21.73%
251 L(MSCI) HIAL A PER PBR  RUFIE  BEREE 2024 2023 2022
NJa— » +3.43%  +18.57% NA  NA  NA 171%  +22.74%  #VALUE! ' #VALUE!
INVEN 21— +2.14%  +22.36% NA. NA  NA 143%  +15.14% +28.27%  +7.19%
J0—2 +1.73% +7.71% NA. NA  NA 16.7%  +12.78% +21.54%  -4.58%
BT O—2 +1.85%  +13.57% NA. NA  NA 14.1% +7.52% +13.46%  -0.68%
Hi#EF1S AREER My 10 (BETIIEREER)
48, 000 B Favh—  &ER e AR
46,000 1 8233 EBE 1S +29.79%
44, 000 ‘ 2 6920 L—%—Fvo EES +29.70%
12,000 A 3 4004  LYFYOR-LTAUTR AEE +29.14%
2 10,00 4 8035  ERILYNOV B +27.56%
= 5 3436  SUMCO LSRN +26.51%
38,000 6 6857  PRAVFZRL BRI +25.48%
36, 000 7 7013  IHI M +24.89%
34,000 8 7735  SCREENK—ILTFAUTR  BEES +18.28%
22,000 9 5713  frR&EHL JEsk R +18.14%
20,000 10 6981 BT B +15.77%

05108 245128 25%2R 25%4R 25568 25%8H

HiFT © Bloombergdk Y CGP/ X — b+ — XHMERR
%2025 FIAFKIER, PEREPBRIZFAN—R, IEERELBIIE, N A [FF—EL. IEHISERLAH, Your Private Bank | 8
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AKX OXEHER-REIT QXD cep partners.nc.

FRIEER

EERIEEN AIALE FHK PER PBR Eo ] T RE 2024 2023 2022

£%)TOPIX +2.92% +13.53% 16.9f5  1.5f&  2.42%  16.3%  +20.37% +28.28%  +4.87%
BS +2.15% +5.87% 19448 1.7 2.72%  11.9% +9.09% +23.83%  +5.82%
IRIVE—EE +6.81% +17.53% 13.3f% 3.51%  25.6% +30.10% +38.36% +32.06%
#R-EM +2.16% +20.12% 14.8f8  1.2f8  2.99% 14.3%  +21.63% +33.28%  +4.96%
e R (7 +2.72% +3.99% 16,148 1.3f8  2.54%  15.6% +3.89% +24.93% -3.57%
EER -0.04% -4.98% 14.9f2  1.6f8  3.27%  18.6% +11.17%  +1.33%  +3.50%
EIEE - B +1.47% -0.02% 16.448 3.39%  25.3% +16.84% +41.36%  +7.25%
$ES%- JES% +5.99%  +35.92% 17,148 2.890%  22.1% +21.61% +35.68% +18.56%
M +3.70%  +23.06% 2158 2.4 1.91%  23.4%  +22.77% +35.56% -1.41%
ER-BE +5.97% +10.83% 23.2&8 2.4  1.39% 221%  +17.95% +35.22% -1.66%
BIREE- T —EXZ0M +0.33% +15.43% 22.2&8 2.5  2.23%  14.7% +21.12%  +19.16% -1.08%
TS H R I -0.84% +19.67% 6.21% 2.42%  20.7% +6.51% +36.17%  +2.35%
BT +0.52% +14.63% 12148 1.0f8  2.62%  12.4% +0.40% +20.00%  +9.12%
R4t - EI5 +4.99%  +22.34% 14.5(  1.5f2  2.81% 21.9%  +20.75% +43.41% +25.65%
INGS I -0.47% +6.14% 26315 2.445  1.48%  12.4%  +23.50% +17.67%  +2.90%
$B1T +5.20%  +27.84% 13.48 1.8 2.96% 283%  +51.57% +34.22% +32.93%
SR(FR<RT) +0.20% +13.31% 1.2 1.2  353% 22.1%  +48.52% +28.97% +18.37%
TENE +4.99%  +27.26% 15.0f8  1.4&8  2.26% 191%  +13.96% +24.89%  +5.97%

FRIEER

EREFREIT: Fx&Rl$EEX AIALL FHFK PER PBR SEEEHEY) R 2024 2023 2022

SREEREIT B -0.81%  +15.74% - - 4.56%  10.7% -4.03% -0.41%  +6.89%
4712 B -0.67% +19.19% - - 0.71%  11.2% -7.41% -1.93%  +2.08%
EE +1.98% +13.66% - - 0.48%  12.5% -8.03% -3.93%  +4.54%
KT IL&UT—IU +0.68% +19.83% - - 0.54% N.A. -0.46% N.A. N.A.
OYZF 192 +0.10% +11.17% - - NA  12.7% -11.68% -9.62% -1.39%

HFR : Bloombergds W CGP/S— b F—XHMERK

X2025FIFKREFR, PERITFEN—R, REREILBERIF, A FT—FEL. BERIIELZEAH . XPBRIERBEIEF(WHERALTWS LM, RELE—HBUBRWVEEATIVETY)

Your Private Bank |
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S - B
STOXX600
Eurostoxx50
1-DSRITHRIRER
[:RIFTSE100
[{b1CAC40
[#]1DAX
[AR12V]IMEX35
[fRIFTSEMIB
[RU1T—72]OMX30
[RAR]ISMI

FE

LB#E
L38/98)CSI300
MSCIHE(USD)
NEIHEER

NETYIHEER

FELE - 2 ODfth
[TSIVIVIIRRRIN
[ RISENSEX
[~V3142557°-0100
[ON F971Y vhMSHES
[AE]nEEEk
[#2E]1KOSPI
[ZEMIAS51

20259 A D&Mt S K EERM

- R E - F EE Ak

AIALE

BIALL

BIALL

HiFR : Bloombergdk Y CGP/N— b — XHMERK
SHRE, PER. BRI IBEREE05FIARIE S, EERELBEIF, NA F7—9EL, ERIIELAH,

+1.31%
+3.37%
+4.11%
+1.17%
+2.66%
-0.09%
+3.56%
+1.35%
+1.42%
-0.50%

+0.67%
+3.14%
+9.47%
+7.13%
+13.86%

+3.40%
+0.44%

-2.14%
+2.93%
+6.43%
+7.36%

-1.26%

FER
+10.57%
+13.66%
+61.09%
+15.09%

+8.09%
+19.95%
+33.91%
+25.08%

+7.31%
+4.54%

FAR
+14.04%
+16.05%
+38.90%
+31.68%
+43.71%

FEAR
+21.58%

+2.60%

+11.53%
+13.46%
+11.41%
+42.38%
+8.11%

FI8PER
15.91%
16.61%
10.01&
14.21%
16.9f%
17.31&
13.41%
13.31%
19.01&
17.71&

FHEPER
15.3f%
16.415
14.9%
12.31%
29.11%

FHEPER

9.415
22.5f8

4.5f5
14.21%
19.81&
12.51%
21.21%

Bo=FE]
3.22%
2.917%
4.92%
3.36%
3.20%
2.56%
3.92%
4.84%
3.21%
3.19%

= lE
2.69%
2.42%
1.97%
2.69%
0.76%

AR |
5.89%
1.59%
5.37%
5.26%
2.59%
1.82%
3.18%

RERE
13.4%
15.7%
23.6%
11.8%
15.3%
15.3%
15.3%
17.6%
16.9%
13.3%

RERE
15.8%
17.6%
27.3%
26.9%
36.8%

ReEfR=E
16.0%
11.8%
30.8%
13.8%
17.3%
16.2%
11.4%

2024
+9.60%
+11.87%
+31.91%
+9.56%
+0.91%
+18.79%
+19.96%
+18.87%
+7.41%
+7.52%

2024
+16.13%
+18.18%
+18.99%
+31.31%
+19.84%

2024
-10.33%
+9.54%
+35.20%
+1.33%
+31.57%
-7.98%
+12.67%

FRIREER

2023
+16.63%
+23.21%
+31.53%
+7.68%
+20.10%
+20.31%
+28.06%
+34.35%
+21.25%
+7.06%

2023
-1.04%
-9.14%
-11.00%
-10.74%
-8.25%

2023
+22.28%
+20.50%
+39.67%
+10.61%
+31.33%
+20.52%
+13.98%

2022
+6.49%
+6.53%
+20.23%
+11.27%
+10.92%
+0.74%
+4.06%
+7.21%
+8.07%
+2.98%

2022
-3.39%
-12.05%
-21.47%
-18.49%
-29.62%

2022
-3.98%
+14.22%
+100.50%
+9.72%
+1.50%
-9.97%
+9.19%

(Iz) CGP Partners,Inc.

Your Private Bank | 10
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Cm CGP Partners,Inc.
N
KEE

(%)
KEE RAE(%) AL A 2024%F% 2023F% 2022%% RERT0FEF (h)
618 384 [ 2400 -446bp 427 525 475 5
2 3.61 -0.8bp  -63.4bp 424 425 4.43 L
54 3.74 +4.5bp  -61.8bp  4.38 3.85 4.00
10%& 4.15 -7.8bp  -38.2bp 457 3.88 3.87 4
204 4.70 16.8bp  -12.6bp  4.86 4.19 4.14 .
304 4.73 19.6bp  -1.9bp  4.78 4.03 3.96
3
- /9 24/ %4 25/3 255 25/ 25/9
BEEFZE=(0E-2F, bp)
5.0 80
60
45 40
o 20
4.0 0
e w0 /3 25 8/ 2509
3.5
3.0

60A 25 b 105 205 30

PR - Bloombergdk ) CGP/N— b F— XHMERR . _ o .
SEEEVTNE 025E AR (L BR) B X1bp=0.01% Yowr Private Bank | 11
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Cm CGP Partners,Inc.
HEXREE

FAAEOY OARE 102 (%)
ES kN 12

BAERE R4E(%) AL OBk 2024F% 2023k 20226% =
2 0.94 +73bp  +33.9bp  0.61 0.05 0.04 ’
55 1.23 +8.2bp +485bp  0.75 0.21 0.23
106 1.65 +4.6bp  +54.7bp 110 0.61 042
20% 2.61 .0.1bo  +70.8bp  1.90 1.39  1.31
30 3.15 3.8bp  +85.1bp 230  1.63 1.6
402 3.37 4.6bp  +731bp  2.64 1.89  1.87

4.0 0

24/9 24/11 25/1 25/3 25/5 25/7 25/9

3.5

3.0

2.5

&< 2.0

15

1.0

0.5

———Ek - = %A%
0.0
22 52 105 20 30 40

PR - Bloombergdk ) CGP/N— b F— XHMERR . _ o .
SV FE 20259 B ok (M A B X1bp=0.01% Yowr Private Bank | 12
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FEEEFEY

EfR(5%F)
B

KE
Ry
I3V
15907
ARLY

A—=A3U7

NZ
hrs

5.0

4.0

3.0

(%)

2.0

0.9
1.0

U-U I

48 (%)
1.23
3.74
2.31
2.83
2.76
2.51
3.75

3.36 IR
275 IR

16

3.6

AIALE
+8.2bp
+4.5bp
+5.2bp
+0.1bp
-0.3bp
-0.2bp
+10.7bp
-22.8bp
-13.5bp

4.2

2.0

KE

HiFR : Bloombergdk Y CGP/N— b — XHMERK
MEFIEVTNE2025FI AR (L AR B

FAIR

+48.5bp
-61.8bp
+15.5bp
+10.6bp
-10.4bp
-7.4bp
-25.9bp
-48.4bp
-23.5bp

27
2.3

k1Y

X1bp=0.01%

FHRKE(%)
2024FFK 2023FkK 20225FF
0.75 0.21 0.23
4.38 3.85 4.00
2.15 1.95 2.58
2.72 2.26 2.89
2.87 3.07 4.03
2.58 2.62 3.16
3.93 3.64 3.68
3.75 4,18 4.47
2.97 3.18 3.41
n2FEF obEE #10FEE
3.5 3.5
2.8 2.8
2.3
T2 RA A5U7

ANRA

4.3

A—=ARZU7

3.4

C@ CGP Partners,Inc.

4.2

3.2

Yowr Private Bank | 13
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Rz
EEEW BIALL
HFRER
KEER
KREHREEE
KEHY
KEMBS
FRMHY (EUR)
BRMERITATIR
HEERUPY)
HEERSF

Nooa—-2

FEY
£

0% 2%

7 - Bloombergdk Y CGP/N— I~ F— X HERR

XU SREFISFTSE SRERIEE. KEER, KEGZFES. KEHY, KEMBS. BRMHY. ERINERITATIE, BAEM, HEEGZFEE TV —LN-JEHEHR, N2 oO—ESP/LTSA USL AL w I RO— 88,
BHAICEINZVEDE, 2 TRRIVET, #E fE., RERE02DFIARKR, RERE(LDBEIFE, N A [T —FHEU, BRITELHAH. NTLF v —FOADKETIHMEET 1L —YavERT,

+0.61%
+0.85%
+1.09%
+0.82%
+1.22%
+0.42%
+1.44%
+0.11%

+1.11%
+0.48%

FHFK
+7.36%
+5.28%
+6.01%
+7.26%
+6.64%
+4.23%
+15.04%
-5.64%
+8.46%
+4.64%

FERJMHY
(EUR)

BERER
(JPY)

4%

FEY 11%-%33 e

3.26% 6.7%F 7.3%
3.94% 5.9 5.8%
4.37% 6.1% 6.3%
6.70% 3.1F 6.0%
4.74% 5.65F 7.3%
5.66% 2.9% 4.6%
5.64% 3.7 11.4%
1.85% 10.8% 4.8%
6.01% 6.2%F 6.3%

N.A. N.A. 2.5%

KEHY

?_ HEEES
o SKEMBS
#‘ EIEEE

' HRERE
KEEE

6% 8%
20 (1R RE)

2024
-2.86%
+0.58%
+1.25%
+8.17%
+1.20%
+9.11%
+9.31%
-4.23%
+6.56%
+8.93%

10%

FRIBER
2023 2022
+5.19%  -12.80%
+4.05%  -7.53%
+5.53%  -7.45%
+13.45%  -3.31%
+5.05%  -6.58%
+12.78%  -3.76%
+8.30%  -5.85%
+0.52%  -3.84%
+9.09%  -8.71%
+13.32%  +2.17%

BRIMERITATIR

12%

14%

(Iz) CGP Partners,Inc.

Yowr Private Bank | 14
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DBME

HS0O2MA ®iE BiAL
USD 147.9

EUR 173.53

GBP 198.87

CHF 185.68

AUD 97.824

NZD 85.689 [
CAD 106.25 B
SGD 114.65

CNY 20.746

BRL 27.799

INR 1.66 q
TRY 3.5544 |
T SRIZAR, 71T AL
RIVARL—k (8 BIAL
R LHER 97.78 |
JPY 147.9 F
EUR 0.852 I
GBP 0.744 1
CHF 0.80 i
AUD 1.5121 .h
NZD 1.73

CAD 1.392 r
SGD 1.290

CNY 7.122 |
BRL 5.32 R
INR 88.789

TRY 41.59

T SRITRIVE, TAF RIER IR

+0.58%
+0.97%
+0.15%
+1.08%
+1.70%
-1.19%
-0.75%
+0.11%
+0.63%
+2.64%
-0.14%
-0.53%

+0.00%
+0.58%
-0.41%
+0.43%
-0.51%
-1.11%
+1.71%
+1.30%
+0.48%
-0.12%
-1.99%
+0.66%
+1.08%

FIE
-5.70%
+6.29%
+1.03%
+6.95%
+0.25%
-3.12%
-2.79%
-0.61%
-3.57%
+9.52%
-9.38%
-19.52%

FAIR
-9.58%
-5.70%

-11.30%
-6.66%

-11.87%
-5.93%
-2.67%
-3.03%
-5.14%
-2.42%

-13.85%

+3.80%

+17.77%

10.9%
9.6%
10.4%
8.5%
11.2%
10.9%
10.3%
8.3%
9.3%
15.5%
10.6%
13.7%

FeER=
7.2%
10.9%
7.7%
8.5%
8.5%
10.2%
10.6%
5.9%
5.0%
4.1%
12.4%
3.5%
8.7%

20245F3K
157.20
162.78
196.76
173.24
97.29
87.96
109.34
115.16
21.56
25.47
1.83
4.42

2024FR

108.49
157.20
0.97
0.80
0.91
1.62
1.79
1.44
1.37
7.30
6.18
85.61
35.35

HiFF : Bloombergdl W CGP/N— b F—XHMERK. #ME. 1RERZEIL2025H5FIARIER, FEREILBEIFE,

FARKE
20235FK

141.04
155.72
179.56
167.65
96.06
89.12
106.32
106.84
19.87
29.06
1.70
4.79

FEHRKEE
2023FR

101.33
141.04
0.91
0.79
0.84
1.47
1.58
1.32
1.32
7.10
4.86
83.21
29.53

2022%FK
131.12
140.41
158.47
141.77
89.37
83.26
96.76
97.82
19.16
24.80
1.59
7.00

2022FR
103.52
131.12
0.93
0.83
0.92
1.47
1.57
1.36
1.34
6.90
5.28
82.74
18.71

(Iz) CGP Partners,Inc.

*RIVH
160
o AA
150
140
130
24/10 24/12 25/2 25/4 25/6 25/8
RILL OTv IR

12
110
108
106
104
102
100
98
9
94
92

90
24/10 24/12 25/2 25/4 25/6 25/8
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AET1T71 - BSEE

IRILF— RIALE

WIS | 1.37%
SLUNEH -1.45%
RBHZ -0.55%
&® HiAL

F—Juk +10.54%
5 +14.93%
5 +6.17%
7hEZ9h +2.85%
Y HiAL

o -2.37%
T—— -2.57%
FYEDTY -0.78%
@ -0.81%
X5 -4.6'7%
B -2.35%
I -4.58%
soaE FiAL

Ewk342(USD) .F +5.54%
{—+1J715(USD) -4.38%

thiAT : Bloombergds W CGP/ N — b F— X HMERK

KERT—H FWTNEBLloombergtg N (AL A H) o FYE.

FHE
-1.34%
-0.25%

-20.84%

FAR

+46.06%
+57.18%
+17.12%

+7.07%

FAR

+32.55%
+27.85%

-11.66%
-6.99%

+3.68%
-8.25%
-14.75%
FAR
+21.29%
+22.32%

FEl RHERZET2025FIARKE R,

[
33.9%
31.0%
57.2%

[
15.0%
30.6%
24.9%
22.4%

(R
12.0%
33.3%
23.8%
27.1%
18.3%
26.2%
28.9%

=
49.0%
63.4%

2024
+13.71%
+9.42%
-26.17%
2024
+26.54%
+20.51%
+5.50%
+5.42%
2024
+19.71%
+86.90%
-10.95%
-16.00%
-19.28%
+1.62%
-19.05%
2024
+122.00%
+44.78%

FRIpEER
2023
-1.97%
-0.92%
-65.31%
2023
+12.82%
-0.26%
+4.73%
-1.15%
2023
+10.50%
+25.11%
-17.60%
+1.47%
+2.02%
+19.40%
-26.45%
2023
+153.01%
+92.08%

2022
+42.10%
+53.21%
+23.66%

2022

-2.52%
-5.13%
+4.79%
+8.64%

2022

+2.27%

+13.10%
+28.58%
+15.21%
+18.11%
+17.33%
+5.38%

2022

-24.38%
+27.08%

50
24/8

4000
3800
3600
3400
3200
3000
2800
2600
2400
2200

2000
24/8

BERELBRIF. G5 TQUTIRMNSEY. ERY.

24/10

24/10

(:I:E:) CGP Partners,Inc.

WTIERSH CR R IL/INL L)

24/12 25/2 25/4
EffAE CR R IL/ b O1 7 2 R)

24/12 25/2 25/4
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ERFEE(2025F8AKRES) (D cer paersine

RREIRZAMMX Bi BIAL FHH KRIRE SR ZHE B BIAL FHH
o R 2.85% -0.31%pt -1.15%pt o R 3.7% +0.05%pt -0.30%pt
HEE IV 15.6% -3.50%pt -8.34%pt HEEE )Y 24.8% -0.73%pt +4.40%pt
BFEE I 2.6% -0.25%pt -1.23%pt BEE L 3.3% +0.06%pt -0.13%pt
FaEH 21,027H +120H +731H FaEH 12,522H +99H +352H
EE IV 29,546H +786H +3196H EE IV 4 N.A. N.A. N.A.
BFE I 20,780H +100H +638H BEEI 12,489H +104H +384H
{42 GERRERE) 1,440751F +0.06% +1.68% {442 GERRERE) 38641 -0.08% +0.57%
PR ¥ a8 GEREE, B AE)
14 24,000 16.00 4.50
12 22,000 14.00 I'/____/-" 4.00
10 20,000 - 12.00 ’J___...----'— 3.50
B 10.00 = 300
S o 18,000 Eﬁ ' ’_// 550
¥ Z E 8.00
B o6 16,000 i 2.00
T T\WV "2'\“7!,' 600 1.50
4 Ry 14,000 £ )
\ = 400 1.00
2 12,000 500 050
0 e . 10’000& o) 0.00 0.00
% % % % % % % % % % % % % %
S F & F O F N SHFCIC A A A N S I P G G N
E KR = — EEUEETY KIRBETH o AR = = EECAET AFRBETS e R (7581 KBR (58H)
HiFT - =58R55E. Bloombergdk WCGP/N— b — XHMERL Youur Private Bank | 17
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20259 AN&HTSE: EEDT—

KBFTITHHBEHE

C@ CGP Partners,Inc.

IRICITHONTZFOMCT2024F12 B LR D0. 25% DR T IFHRE. bV TR THISNIEE D TVEFH T ITNBRAIN DI
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