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KKTISHIEFRBOF T IFFENEEBICDON. FTADAINTIVER

KO TENS—RETRUDEFHENES 2, FIMCETERY &R B3EERDF TS —FH TN TIVERDERF
TIFICEBEFES 0 EH S KEREH ISRV -V TLER. REAREISF2LDEOF LT, KB0FE7Y DEREF0. 15hER o7z, REILARPFORIRDMITHAEN LR, RRDER
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BEISR &E
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A : Bloombergd W CGP/N— b F— XHMERK

2025F12AKER, SEEIFHERDEY . HFEREE/MNMSCIT—IU R, KEHE/S&P500, BRINHFE/STOXX600, HAWK/TOPIX, HHEH#K/MSCI China, #rEEH#k/MSCI EM, SKEREIT/FTSE Nareit, *KEf&/BloombergKEEIELK,
KEHY/Bloomberg US/\- 1 —JL R{&EF5%%, CoCof&/Bloomberg Global CoCo Tierlig%Y, #EEE/Bloomberg EMIRMEEEETSEY, /N o O—/S&P/LTSAL /N w I RO— 384K, [B3H/B loombe raBUMIEEY,

Rita&EET

BIALL

+0.68%
-0.08%
+2.59%
+1.02%
-1.30%
+2.90%
-2.52%
-0.33%
+0.57%
+1.16%
+1.23%
+0.68%
+0.34%
-1.67%
+2.03%
-4.11%
+0.57%

FAFk
+19.14%

+15.90%
+17.31%
+22.39%
+28.35%
+30.30%
-0.21%
+6.23%
+8.66%
+14.93%
+9.37%
+5.92%
-0.08%
-10.77%
+57.23%
-7.29%
+15.86%

AIALL

i

+1.08%
+0.32%
+4.18%
+1.02%
-0.89%
+3.31%

-2.14%
+0.11%
+1.01%
+1.61%
+1.68%
+0.33%

-1.28%
+2.43%

-3.73%
+0.97%

T—JUR/Bloomberg38%%, £ b O ~/Bloomberg¥+ 50 —Ew k04 62K, 60/40/BloombergZ 00—/ V)L 60%, E2540%) o FEENFECL A o

FHsk
+18.90%

+15.66%
+32.19%
+22.39%
+27.75%
+30.03%
-0.41%
+5.92%
+8.35%
+714.60%
+9.05%
+1.78%
-10.95%
+56.91%
-7.48%
+15.63%
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2B (K) RBEER KISMBLERSFRIEE. 471 H.3Y ORIZHE )
3B 0K) EEREIR RAADA I ITUER FEHADO0% — PEIRADEAFFHEA
4B (K) FEAEER K1TBISMIERSESEIEH. 52.6 K IFIFHEV HESLERY
8H(R) €t BRRCEEG6H
8H(R) REER ERGDP2)RER, 7—IRIFFRVIFTR2.3%ICTHELE RiBZRERT
9B (K) 13 KA. IXET 1P DIH200 IO AREL = A
108 (k) 2Dt KYAT7IHRE BEZRMOABF F30F54
108 (K) ZDAth IMF, FEICIBSEREDINEERR HRETREIE LT
108 0K) &% NAoOYVITN AIDFIC230BRIVIREN KEFAUR
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2025412 H DE&RITH IS R E R )AL R— FOTRAAPIIAE. HEREPRETNEERTT. £EL. CO&S REETETHEL

FLANT, FEOBICE<HT [CARRICHESZEL EVWSBMSENSHEERMBIRUET. :IZZ)fggppamnemJnc
iR 1 1
SEADERRERIR

B BEH tthig AN~ R Tl TR A BER ihis R TR TR mIM
2025/12/1 B B= S&PJO-N" VAAELESE PMI 48.7 - - 48.2 2025/12/16 K KE HESHR 62.50%6 62.40% T -
2025/121 B #®HE RatingDog FREIZHEZEPMI 49.9 50.5 50.6 2025/12/16 ‘K KE /)\soot EEEER(RTALL) 0.10% ¢ 0. 20%
2025/12/1 B KE S&P7" O-N" K EIEHESEPMI 52.2 5.9 1 52.5 2025/12/16 K KE IEEFAFIERELHZEL 64k 50k 1 -105k
2025/12/2 'K KE [SMBLESRRIIEEL 48.2 49 48.17 2025/12/16 K KE FHIEsHG (ATALL) 0.10%  0.30% 0. 40%
2025/12/2 X KE ISMEER 44 - - 46 2025/12/16 K KRE THIEFHG (ATELL) 3.50%  3.60% | 3. 70%
2025/12/3 K KE MBA{EX=E0-VERZETEEN -1. 40% - - 0.20% 2025/12/16 K KE  S8P7" O-I IREEHESPMI 51.8 521 52.2
2025/12/3 K KE ADPrERR#ET -32k 0k 1 42k 2025/12/17 7K KE MBAE=E0-/HHGREE -3. 80% - - 4.80%
2025/12/3 K KE SRTREE (RTALL) 0.10%  0.10% <« 0.10% 2025/12/18 A 291 Rikshank Policy Rate 1.75%  1.75% < 1. 75%
2025/12/4 K KE [SMIEBLERSINIEE 52.6 5 1 52.4 2025/12/18 K ®E 127 300 SRATEERER 3.75%  3.75%% < 4.00%
2025/12/4 KN KE R RERIREE X 191k 220k V 216k 2025/12/18 A BRIN ECBFEEI7Y74-L-b 2.005  2.00% < 2. 00%
2025/12/5 & KE M ARAZE (TR LL) 0. 50% - - 0. 50% 2025/12/18 R BRM ECBEZEBCEREF 2.15%  2.15% < 2.15%
2025/12/5 &= AN RBIEREREF! 5.25%  5.25% < 5.50% 2025/12/18 A KE HrRRZERIREEHE 224k 225k 1 236k
2025/12/6 £ KE TMENHE > L fiETEE (R EELL) 2.80%  2.80% < 2.90% 2025/12/18 KA KE CPI(RIELL) 2.70%  3.106 -
2025/12/6 £ KE N TREHEEVON 53.3 5 1 51 2025/12/19 £ BZE ZECPI(RIFLL) 2.90%6  2.90% < 3. 00%
2025/12/6 £ KE N TRFBRES R 50.7 521 51.1 2025/12/19 £ B#F BIRBEFREH 0.75%  0.75% <« 0. 50%
2025/12/6 £ RE N UREFHBEERITRR 55 527 1 51 2025/12/20 £ KE 30 IRFHEBEVOM 52.9 5.5 53.3
2025/12/6 £ KE N IRFVFERFIIVR 4.10%  4.50% 4.50% 2025/12/20 £ KE I IRFRESRRK 50.4 5.7 50.7
2025/12/6 £ KE N IRFS-10FHF VIR 3.200  3.40% 3. 40% 2025/12/20 £ KE I IKRFHBELITRIX 54.6 5, 55
2025/12/8 B B= GDP (=R /23R %/ RIHALL) -2.30% -2.00% * -1.80% 2025/12/20 £ RE 0 IKRFIFHAROILER 4.205  4.10% 7 4.10%
2025/12/8 B B=* GDP (Z=f%/AHALL) -0.60% -0.50% * -0.40% 2025/12/20 £ KE 30 JRFES-10FHARFIVE 3.20%  3.206 < 3. 20%
2025/12/8 B B= GDP7" JL-4- (RiEELL) 3.40%  2.80% 1 2. 80% 2025/12/23 'K KE GDP(&F=/muHALL) 4.30% 3.306 1 3. 80%
2025/12/8 B B=® EIFRIR: : #E U ¥2833.5b ¥3129.9b |  ¥4483.3b 2025/12/23 K KE MWARZERIALL) -2.20% -1.50% 1 0. 50%
2025/12/10 K H=AF ERERIMELR (FIFLL) 2.70%  2.70% <« 2.70% 2025/12/23 K KE SETEREERIALL) -0.10% -0.10% < 0. 10%
2025/12/10 K AE PPI(RlEEEL) -2.20% -2.00% 1 -2.10% 2025/12/23 K KE ShTREERIAL) 0.20%  0.10% 1 -0. 10%
2025/12/10 K HE CPI(RIZELE) 0.70%  0.70% <« 0. 20% 2025/12/24 7K KE I77LIAR -b HEEETER 89.1 9B 88.17
2025/12/10 K KE MBA{E=E0-VERZRTEEN 4.80% - - -1.40% 2025/12/24 7K KE MBAE=E0-YEHZETEH -5. 00% - - -3.80%
2025/12/10 K 115" 11y TR BMELEER 2.25%  2.25% < 2.25% 2025/12/24 7K KRE FHRLFERREBFHE 214k 224k 1 224k
2025/12/11 KX KE FOMCEREREH] (_LEFR) 3.7%  3.75% < 4.00% 2025/12/26 & BA FRRCPI(ATELL) 2.00%  2.30% 2. 70%
2025/12/11 K 7°3° SELICL-F 15.00% 15.00% <« 15. 00% 2025/12/26 & B7A& RRCPI(FRESF/AIEELL) 2.306  2.50% ¢ 2.80%
2025/12/11 K KE HRRSEIRIREGE L 236k 220k 7 191k 2025/12/26 £ BZA FRRCPI(FRERFIH/RIFELL) 2.60%  2.80% 2. 80%
2025/12/12 & B=& LT REE(RTALL) 1.50% - - 1. 40% 2025/12/26 = BAX KFER 2.60%  2.60%6 < 2. 60%
2025/12/15 B HE \sEse L@ (ATELL) 1.30%  2.90% ¢ 2.90% 2025/12/26 & BA STEEEGIALL) -2.60% -2.00% 1 1.50%
2025/12/16 X B=XF S&P7 0-V N BARELESE PMI 49.7 - - 48.17 2025/12/31 7K HhE SHEZRPMI 50. 1 4.2 7 49.2
2025/12/16 KX KE IFRRERFIEMERZEIL -105k -25k { 108k 2025/12/31 7K HE RatingDog FREIRLESPMI 50. 1 49.8 1 49.9
2025/12/16 X KE 985G (AT A EE) 0.40%  0.30% 1 0. 20%

2025/12/16 X KE LT8G (RUEFELL) 3.70%  3.70% <« 3.70%

2025/12/16 K KE KER 4.60%  4.50% 1 -

H7f : Bloombergdk W CGP/S— b F—XHMERK .
FEABEFRE BN =1—08. \YH=N\VAY— R—F=R—F YR, RYT=RIT—FTU, PANV=PANIIUR, TSI=TFI), T14=T1 IR, RILk=HIL A, V—=I—T =T Y"W"7"’“"“"""30“'”’0| 4
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PPl RARFE(RIALL)
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PPIFRE M I8 -- B 5 (RIFELL)
I\FE5E L EnRER (AT A LL)
EAEZEmEER (FISELL)
TR SRR

BOK Base Rate

ShT AR (RIALL)

GDP (RiIZELL)
I\5e55 L= (RIEELL)
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- 49.7
-—  2.80%
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- 44
50k -32k
52.2 52.6
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- 199k
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-—  0.70%
55k 64k
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3.60%  3.50%
4.50%  4.60%
- 62.50%
53.4 52.9
- 50. 4
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KE RN
FERIER
FEIEHN AIALL FHR PER ERHAE 1B RE 2024 2023 2022 S&P500
S&P500 | -0.08%  +16.00% 257t  1.18% 14.4%  +24.92% 18.12% 10
S&P500(%ME) | +0.22% +9.67% 19.6f 1.95% 14.1%  +12.94% -11.46% 7000
NY%'™ ] +0.73%  +13.07% 24.5% 1.53% 13.3%  +14.94% -6.86%
F+25v4100 I -0.67%  +19.97% 31.5% 0.66% 19.1%  +25.80% 32.38%
SOX#EHK 1 +0.93%  +42.20% 37.0ff  0.74% 32.4%  +23.61% -31.93% 6000
A1) AIALE FHIFE PER EZAIE] S R 2024 2023 2022 5500
KBS 1— ] +0.68% +16.15% 19.61% 1.97% 13.3%  +14.33%  +11.46%  -7.54%
IV 31— | +0.18% +13.01%  N.A. N.A. 20.6% +8.03% +14.65%  -14.48%  °000
KRS O—2 i -0.62%  +17.47% 34.84% 0.52% 18.1%  +33.25% +42.68%  -29.14% 500
NS O—2Z B -1.34%  +12.36% 55.1f% N.A. 20.9% +15.11% +18.63% -26.38%
402%12@ 25928 25848 5868 2598H 255108
VIXtEEK FRSHEEE MY 710(S&P500ERE4H) F 245w 2100

0 B Fovh— & %8 Bgx 27000

“ 1 DG 550 450 EENES +21.26%

40 e e e . . 25000

2 NCLH INVIT=9" 2 290=-R" 347 1-bT 109" A —RMCHERT-L" 2 +20.91%

% 3 MU 95905 - T +20.69% 23000

30 4  WBD 9-1-7" 34" =37 AN - 131793+ +20.08%

25 5  MCHP UIFYT -79)05" - MR +18.92% 21000

20 6 LUV R TAMAZE HAR -1 +18.73%

15 7 CCL -2 — LR -t A +18.46% 19000

10 8  FCX -1 -b-29E57 e H8IT% oo

5 9  DECK 7 -3 TIM T — BRIt 2 +17.77%

0 10  MOH E)-F -7 ALY +17.05% 15000

245128 25%28  25F4R 25568 2558R 255108 UFE2A BE2E BELR B5EE 25888 25F108

PR : Bloombergdkt) CGP/N— b F— XHMERR Your Private Békazl 6
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+2.22%
+0.20%
+0.79%
+1.27%
-0.25%
+3.07%
-0.98%
-1.36%
-1.59%
-5.11%
-2.18%

+0.71%
-1.71%
-2.51%
-2.24%
-1.03%
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+5.37%
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FE
+10.96%
+10.14%

+5.00%
+19.28%
+22.75%
+15.12%
+32.58%
+14.88%

+4.06%
+15.91%
+4.04%

FE
+23.11%
+13.84%

+7.80%
+63.67%

+4.30%
+11.65%
+35.65%
+7.74%

KARLIR— b OZRFACYSIAK. BRZRZEFNIFIERATT, 2L, EDOXDBERAETERE

FEADT, FEDOBICE<HET ICARRICET=L] EWSHEHSENHDEMPITBY FT,

PER
23.7&
16.9%
29.21%
27.41%
36.31%
17.8f%
23.615
20.215
22.21%
10.6f%
38.91%

PER
34.5%
29.11%
33.0f%
27115
25.0f%
190.31%
26. 715

224.3f%

=il
1.84%
3.40%
0.62%
1.36%
0.51%
1.60%
0.70%
1.66%
2.68%
2.83%
3.49%
=il |

0.24%
0.74%
0.39%
0.29%

N.A.
0.33%
0.02%

N.A.

RHERE
16.9%
22.4%
20.5%
15.8%
22.7%
17.1%
20.3%
13.5%
10.2%
15.0%
17.2%
RHERE
25.2%
22.1%
25.7%
30.1%
28.0%
35.9%
46.1%
57.1%

2024
-0.04%
+5.71%
+30.05%
+17.42%
+36.49%
+30.46%
+40.10%
+2.57%
+14.83%
+23.36%
+5.22%

2024
+67.11%
+12.88%
+30.61%
+35.89%
+44.25%
+65.82%
+170.51%
+62.31%

FRIREER
2023
+12.55%
-1.33%
+42.41%
+18.13%
+57.84%
+12.15%
+55.80%
+2.06%
+0.52%
-7.08%
+12.36%
2023
+107.01%
+58.19%
+49.00%
+58.32%
+80.88%
+194.13%
+239.02%
+101.72%

2022
-12.27%
+65.72%
-37.03%
-5.48%
-28.19%
-10.53%
-39.89%
-1.95%
-0.62%
+1.57%
-26.13%

2022
-45.32%
-28.02%
-26.40%
-39.09%
-49.62%
-64.22%
-50.27%
-65.03%

CGP Partners,Inc.
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KAlENEd,
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H. BERISEMICE > THEIZRREDXTD
TEEHNMVETY,

KECHFIE Y STEARYL(RRME: 483, 621" I, 145 W Fo (F9#H7) 1 0. 884+ )
KECHFIE Y ETEARBL (BT 271, 861" I, THEZ W Eo (P9#HA) 1 0. 2590 1)
KECHFIEY BRI (BT 3130 ), T4 U B (PH4H7) 1 0. 213+ 1)

KECHFIE Y SHEARYL (FRAE: 660. 090 I, 14K U FR (F9-HA) 1 0. 524+ 1)
KECHFIE Y STEARML(PRME: 186. 51 ), THEE W ECE (P93HA) 10. 01+ 1)
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RKEHALD J709—1E#
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EXVIL ] -0.28%
AR [ -0.33%
oA)F 4 : +0.10%
ERST1UF 1 B -0.94%

270%8—1 &

AR
+15.78%
+29.86%

+8.50%
+15.68%

+9.08%
+14.56%
+6.15%

KARLIR— b OZRFACYSIAK. BRZRZEFNIFIERATT, 2L, EDOXDBERAETERE

FEADT, FEDOBICE<HET ICARRICET=L] EWSHEHSENHDEMPITBY FT,

PER
26.0f%
8.6fH
21.415
33.8f%
17.5&%
27.98
21.41%

R

1.16%
3.81%
1.81%
0.72%
2.91%
1.02%
1.65%

PR

14.6%
15.8%
14.7%
18.0%
11.9%
14.4%
10.0%

2024
+25.00%
+9.38%
+14.71%
+32.23%
+11.63%
+23.96%
+15.94%

(708 —] Cld. WIA—IVRICHEERZEZDEINZIBIEOER (77042 —) ZHELEDHDTYT,
2008FED ) —T Y « a3 v IICEVWTHBIREDEMNEICRBEFTIAMMTVTC e ZE T oNTFIC. BECEELEDEEISATHNTELDH. RBENREDELS KBTI 72
R—HEBHLTVWARHZEICOETEIANLDHEABRVE VWS ZABHERB. FILWREF AL LT, FEZEHTVET,
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« PER. PBR. #%MACFERABE DT 7 A X A ILIERETHEMIIICEIR %4 881

YA X o ENICIREDNET VIR, N 2—ERSKOEEREICGEBRVWEEZ B5ND
EXVAL s c BEDOKELRED b L > RHH 2818, SS[ILARRICTEVMER

=EE - - ENBICEHFIE D HE VAR
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COMICHRABT 7O E—HHBHLEZSN. BRARDEHSNTVET,

HFf : Bloombergdk W CGP/S— b+ F—XHMERK

FRIREER
2023
+27.10%
+16.65%
+17.63%
+9.50%
+6.83%
+36.30%
+9.79%

CGP Partners,Inc.

2022
-19.46%
-13.98%
-16.98%
-17.39%

-3.76%
-22.67%
-9.19%

N1 2 —/MSCT USA ENHANCED VALUE, #-r X/MSCI USA EQUAL WEIGHTED, EXZ/% L/MSCI USA MOMENTUM, =Ec=/MSCI USAHIGH DIVIDEND YIELD, 27 U5 1 /MSCI USA QUOLITY, {ERS 7 « U7« /MSCI USA MINIMUM

VOLATILITY

PER. EoHITEATTTA8, REREILBEIFE, WINE202D0F12AKREESR N A FT7—9EL, F—9IUS—2,
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HIALL FAk

+0.92% +20.38%
+0.68% +19.25%
+2.81% +28.89%
+2.90% +30.56%
+4.70% +34.23%
+4.49% +38.05%
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BIEIE, £ CMSCI ACWI. FoEE : MSCI World. FoERE (BRAKE) :MSCI World ex US. ¥rEEE : MSCI EM. ¥rEE (FRAE) : MSCI EM ex China. 2027« 77:MSCI Frontier

PER. BLISHATTAR, REREGBEIF, WINEABFAFRER A BT —9EL, h—FILUI—2, Yowr Private Bank |

KARLIR— b OZRFACYSIAK. BRZRZEFNIFIERATT, 2L, EDOXDBERAETERE

FEADT, FEOBICEHT ICARRICHES L] SWSBHSENS S ERHBICRUET, Cm CGP Partners.Inc.
FRIRESR

PER  FEUfIE R#R= 2024 2023 2022

21.8f% 1.70% 13.1% +17.99% -17.94%

22.9f8% 1.62% 13.4% +19.17% -17.70%

17.5(8 2.76% 13.6% +5.36% -13.70%

15.9(8% 2.35% 14.3% +7.98% -19.79%

16.9f%  2.43% 13.1% +3.55% -19.26%

1.4t 4.28% 10.0% +6.61% -17.89%

TLERERS

KE(64.66%). HA(4.84%). HEH(3.35%). EE(3.19%). 517F % (2.93%)F
KE(72.45%). HA(5.42%). RE(3.57%). 7FH(3.28%). 7 F> X(2.65%)F
FE(31.1%). &7&(19.4%). 1> F(15.2%). E&E(10.9%). 7 ZZ)L(4.3%)F

AR F1(28.1%). EOwA(13.53%). IL—<=7(11.11%). XORZ7(6.78%). HHTRE>
(6%)%



KARLIR— b OZRFACYSIAK. BRZRZEFNIFIERATT, 2L, EDOXDBERAETERE
FEADT, FEDOBICE<HET ICARRICET=L] EWSHEHSENHDEMPITBY FT,

2025412 A DE&RiT IS R EEEH

HAEKR

CGP Partners,Inc.

FRIREER
FEIRH AIELE FHIH PER PBR Eo#[E] ZERE 2024 2023 2022
=t +0.27% +26.16% 20115 2.4 1.57% 19.2% +21.23% -0.59%
TOPIX +1.02%  +22.39% 1792 1.682  2.16% 16.1%  +20.37% +4.87%
£0—2250 B -3.41% +4.81% - 3.6f5 0.39% 23.0% -8.35% -2.98%  -21.73%
2591 )L(MSCI) RIBLE FHF PER PBR Ep 47 [E] B RE 2024 2023 2022
N1— +3.20%  +30.36% N.A. N.A. - N.A. 16.9%  +22.74% +28.28%  +9.77%
INBY) 71— +2.34%  +34.42% N.A. N.A. - N.A. 14.4% +15.14% +28.27% +7.19%
J0-2 | -1.36% +14.51% N.A. N.A.  NA. 16.4% +12.78% +21.54% -4.58%
IS O—2R E -0.38% +19.46% N.A. N.A. - N.A. 14.0% +7.52% +13.46% -0.68%
HiZF1g BREER N D10 (RETHERERE)

54,000 B F1vh— &5 ES 5 BER

2(2) ‘;gg A 1 5713 BESERL SR +23.87%
18000 ‘ 2 5714 DOWAR—ILTZA VTR IEERE +22.22%
46’000 3 6954 TPFvY ESHEs +21.05%
@ 44, 000 4 4385 XJLA) EER - BIEE +19.40%

~ 42,000 5 7735 SCREENR—ILT1VT R ESHESR +18.55%

40, 000 6 6506 22) || ESHes +17.75%
38,000 7 5711 =&=vTUTPI etk B +17.21%
36,000 8 3436 SUMCO SERS +16.38%
i‘z‘ ggg 9 6723 LARHZTLORO=52 Eoiges +15.58%
20000 10 4062 1Ty ESikes +13.32%

’ 25%1H 25538 25558 25%FTH 25598 255118

HFR : Bloombergds Y CGP/N— ~ — X HMERK

2025F12BKRKER,  PER. EeHIFHERT TR, BEREILBERIF. WINE20255F12BKER LA FF—9EL, b—5IU5—-1, Your Private Bank | 10
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HiF - Bloombergdk Y CGP/N— I~ F— XHMERR

BIALL

HIALE

+1.02%
-2.53%
+2.06%
+1.44%
+0.92%
+0.08%
+3.54%
+3.73%
-1.10%
-0.03%
-1.87%
-4.65%
+0.92%
+4.27%
-2.15%
+4.56%
+5.94%
+0.77%

-0.53%
-1.89%
+2.31%
+0.22%
+0.70%

KARLIR— b OZRFACYSIAK. BRZRZEFNIFIERATT, 2L, EDOXDBERAETERE

FEADT, FEDOBICE<HET ICARRICET=L] EWSHEHSENHDEMPITBY FT,

FEAR
+22.39%
+8.67%
+36.73%
+37.83%
+6.00%
+6.47%
+9.95%
+62.67%
+28.18%
+25.78%
+12.35%
+34.40%
+15.32%
+36.94%
+15.71%
+40.60%
+18.55%
+38.26%

FADH
+21.73%
+23.45%
+18.72%
+23.24%
+22.18%

PER
17.91&%
20.118%
14.415
16.215
18.51%
19.168
18.81&
18.01&
22.98
26.31%
16.815

8.7&
12.21%
16.61%
27.9f%
14.31&%
11.8f%
17115

PER

PBR
1.668
1.76&

1.41%
1.3f&%
1.8f&%

1.25
2.21%
2.8f&
2.318

1.0f%
1.7
2.618
1.21%
1.31&%
1.6f&

PBR

[HELE
2.16%
2.73%
3.14%
2.65%
2.48%
2.93%
3.27%
2.39%
1.77%
1.21%
1.62%
2.26%
2.55%
2.43%
1.39%
2.75%
3.35%
2.12%

SEcEMEY
4.41%
N.A.

N.A.

N.A.

N.A.

20255 12BKRBER,  PER, EeHIFHET T, BERELBERIF. WINE20255F12BKER LA FF—9EL, b—5IU5—-1,
XEF(IPBRIERBE(MHEEADTSH, RELE—HURWVES)

R
16.0%
12.0%
25.2%
14.3%
15.0%
18.9%
25.0%
22.5%
23.5%
21.7%
14.6%
20.8%
12.1%
21.17%
12.8%
28.3%
22.0%
19.2%

R
10.2%
10.5%
12.1%

N.A.
11.8%

2024
+20.37%
+9.09%
+30.10%
+21.63%
+3.89%
+11.17%
+16.84%
+21.61%
+22.77%
+17.95%
+21.12%
+6.51%
+0.40%
+20.75%
+23.50%
+51.57%
+48.52%
+13.96%

2024
-4.03%
-7.41%
-8.03%
-0.46%

-11.68%

FhIEER
2023

+28.28%
+23.83%
+38.36%
+33.28%
+24.93%
+1.33%
+41.36%
+35.68%
+35.56%
+35.22%
+19.16%
+36.17%
+20.00%
+43.41%
+17.67%
+34.22%
+28.97%
+24.89%

FRIRER
2023
-0.41%
-1.93%
-3.93%
N.A.
-9.62%

(Iz) CGP Partners,Inc.

2022
+4.87%
+5.82%
+32.06%
+4.96%
-3.57%
+3.50%
+7.25%
+18.56%
-1.41%
-1.66%
-1.08%
+2.35%
+9.12%
+25.65%
+2.90%
+32.93%
+18.37%
+5.97%

2022
+6.89%
+2.08%
+4.54%
N.A.
-1.39%
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PER. BRHIFHATTFE. BEREILERIFE. WINE202F12AFRER. NAIEFT—9EL, F—FILUS—2,

2025128 O & AR
R - o [ - 2
FRIRER

SR[E] - FRM BIALL Tk PER fesfm  RERE 2024 2023 2022

STOXX600 +2.59% +17.31% 16.7& 3.03% 12.7% +9.60% +16.63% +6.49%
Eurostoxx50 +1.99% +19.03% 17.5(& 2.77% 15.3% +11.87% +23.21% +6.53%
1-DSRITHRIEER +7.13% +81.19% 1118 4.39% 22.6% +31.91% +31.53% +20.23%
[Z]FTSE100 +1.90% +22.29% 1478 3.21%  11.5% +9.56% +7.68% +11.27%
[{L1CAC40 +0.51% +11.61%  17.9%8 2.99% 15.0% +0.91% +20.10% +10.92%
[3=]1DAX +2.74% +23.01% 18.0f8 2.47% 14.7% +18.79%  +20.31% +0.74%
[AXRA2V]IMEX35 +5.12% +49.98% 14.7f8 3.54% 15.0% +19.96% +28.06% +4.06%
[fRIFTSEMIB +2.50% +31.47%  13.9f% 4.55% 16.8% +18.87% +34.35% +7.21%
[RJ1—72]OMX30 . +3.24% +16.10% 17.0f8 3.00% 16.1% +7.41% +21.25% +8.07%
[R1Z]ISMI . +3.38% +14.37%  19.3f&8 2.94% 13.3% +7.52% +7.06% +2.98%
RE HIALL FHE PER EstE R REE 2024 2023 2022

LERE . +2.26% +16.67%  15.4f% 2.62% 15.3% +16.13% -1.04% -3.39%
Lim/y,t2CSI300 +2.38% +15.85%  16.5f& 2.37% 16.9% +18.18% -9.14%  -12.05%
MSCIHE(USD) -1.30% +28.35% 13.7& 2.13% 24.7% +18.99% -11.00% -21.47%
NotIH% -1.97% +22.98% 11.58 2.86% 24.3% +31.31% -10.74% -18.49%
N7y 755 -1.45% +22.62% 26.5f8 0.82% 33.6% +19.84% -8.25%  -29.62%
FREE-ZOfth BIALL FHR PER ESim  RERE 2024 2023 2022

[TSIWIRRZNIN . +1.29% +33.95% 9.8f8& 5.95% 13.7% -10.33% +22.28% -3.98%
[1>RFISENSEX ‘. -0.62% +8.91%  24.58 1.26% 11.5% +9.54% +20.50% +14.22%
[~L3142557°-k100 +3.51% +13.94% 5.2f& 6.09% 29.3% +35.20% +39.67% +100.50%
[4OF #9719 pHISHES +1.97% +22.19% 16.2(8 4.97% 14.1% +1.33% +10.61% +9.72%
[&E]IntErEE +5.00% +24.89%  21.2f8 2.32% 16.0% +31.57% +31.33% +1.50%
[#E1KOSPI +7.28% +74.78%  14.5(8 1.48% 17.1% -7.98% +20.52% -9.97%
[ZMIAS51 +0.80% +5.81%  20.7f8 3.24% 10.5% +12.67% +13.98% +9.19%
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AKETR

KER #1E(%) BIALL FAIR

6N H 3.60
2F 3.47
5% 3.73
10§ 4.17
20%F 4.79
30%F 4.84

5.0
4.8
4.6

4.4

3.4
3.2

3.0
(YAN=! 25

HiFF : Bloombergdk Y CGP/N— b — XHMERK
MEFIEVWITNET2025F12AKR(LBR) =

-16.2bp  -68.0bp

-1.6bp -76.9bp
+12.9bp -63.4bp
+15.4bp -36.6bp
+16.9bp -3.6bp
+18.1bp +9.4bp

%1bp=0.01%

KAELR—OTRFIAPEIAR. BRZEPEEINIEBETY, 272U, EDXDERAETEREL)

FEADT, FEDOBICE<HET ICARRICET=L] EWSHEHSENHDEMPITBY FT,

4.75
4.43
4.00
3.87
4.14
3.96

FHRIKE(%)
20245FK 2023FK 2022FK
4.27 5.25
4.24  4.25
4.38 3.85
4.5 3.88
4.86 4.19
4.78  4.03
4.84

4.79

205

305

3.5

3
24/12

80
60
40

20

0
24/12

25/2

25/2

KEET0FEF (%)
25/4  25/6 25/8

REEHZ00F-25, bp)

25/4

25/10

CGP Partners,Inc.

25/12

25/6

25/8

25/10

25/12
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HEXEE

AAEH
2%

55
105
20%
30%
40%

4.0
3.5
3.0

2.5

HiFF : Bloombergdk Y CGP/N— b — XHMERK
MEFIEVWITNET2025F12AKR(LBR) =

4B (%)
1.18
1.55
2.07
2.98
3.40
3.62

2

54

+19.9bp
+22.2bp
+25.4bp
+14.6bp +108.3bp 1

+5.0bp +110.4bp 2.30 1.63 1.61

-7.7bp  +98.3bp 2.64 1.89 1.87

KAELR—OTRFIAPEIAR. BRZEPEEINIEBETY, 272U, EDXDERAETEREL)

FEADT, FEDOBICE<HET ICARRICET=L] EWSHEHSENHDEMPITBY FT,

FARKE(%)

FHIE 20245FK 20235FK 20225k

—8— LK

105 205

%1bp=0.01%

+57.3bp 0.61 0.05 0.04
+80.3bp 0.75 0.21 0.23
+96.5bp 1.10 0.61 0.42

.90 1.39 1.31

3.70

= = %RAX

30 405

2.5
2
1.5
1

0.5

0
24/12

25/2

BAEGI0FEEZF (%)

25/4 25/6 25/8

25/10

CGP Partners,Inc.

Your Private Bank | 14



2025412 A DE&RiT IS R EEEH

FEEEFEY

EfE(5%F)
BE

KE

1Y
T353R
1907
ARLY
ZF—=23U7
Nz

Vi

0.0

HiFF : Bloombergdk Y CGP/N— b — XHMERK
MEFIEVWITNET2025F12AKR(LBR) =

48 (%)

1.2

1.55
3.73
2.45
2.85
2.85
2.64
4.29
3.67
2.97

3.4

2.1

BA

RIALL
B 2200
. +12.9bp
. +16.0bp
. +11.9bp
- +16.5bp
. +11.6bp
- +23.3bp
. +9.8bp
Bl 24400
4.8
4.1
3.4
KE

FAIR
+80.3bp
-63.4bp
+29.4bp
+13.2bp
-1.6bp
+6.0bp
+28.3bp
-16.9bp
-1.0bp

3.5

2.9

2.1

kA

X1bp=0.01%

KA R—

0.23
4.00
2.58
2.89
4.03
3.16
3.68
4.47
3.41

10%FE

3.6

2.2

FARIKHE(%)
2024FK 2023FK 20225k
0.75 0.21
4.38 3.85
2.15 1.95
2.72 2.26
2.87  3.07
2.58 2.62
3.93 3.64
3.75 4.18
2.97 3.18
=25
4.5
3.6
2.3
T2

30F1E

4.4

157

ARA

bOZRFIACEIAE. EREREIEFNIEBERTY, 2L, EDXSNERAETEHEL
FEADT, FBEQRICE<ET [CARRICEDTZL] EVWSHEMSENSG D ERHAITBY KT,

5.2
4.7

F—RAKZU7

4.4

CGP Partners,Inc.

3.8
3.4

2.6

Ny
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2025412 A DE&RiT IS R EEEH

Rz

FEIEH BIALE
HRER +0.13%
KEER -0.33%
KEHSEE K -0.15%
KEHY +0.57%
KEMBS +0.21%
ERMHY (EUR) +0.43%
ERMERITAT IR +1.49%
BAEEJPY) -1.43%
hEEES +0.43%
nNooo—u +0.68%
8%
%
6%
5%
=
" 3%
2%
1%
0%
0% 2%

+BAf : Bloombergds W CGP/ X — b F— XHMERK,

HAREELFTSEHE REEER, KEEE, KEREBEE. KEHY. KEMBS. BRINHY, BRNSRITATIE. BARE. FREEFIZTIN—LN-TEZHER. /N0 70— (ES8P/LTSA USLNLy I RO— 218,
EHABITHEIDNRVEDE, £ETRRIVET, FEREDBERIF. WINEBFN2ARER. LA XT—FEL, NTIUFvr—FOFADAESTIMEET1L—Y3VERT. b—FILUF—1,

KARLIR— b OZRFACYSIAK. BRZRZEFNIFIERATT, 2L, EDOXDBERAETERE
FEADT, FEDOBICE<HET ICARRICET=L] EWSHEHSENHDEMPITBY FT,

BE
FE AEY LT R
+7.48% 3.29% 6.6F 6.1%
+6.23% 3.89% 5.9% 5.3%
+7.18% 4.32% 6.0%F 5.7%
+8.66% 6.53% 3.0% 4.7%
+8.46% 4.63% 5.6% 6.5%
+4.92% 5.83% 2.9%F 3.1%
+16.95% 5.63% 3.7% 10.1%
-8.37% 2.14% 10.4%¢ 4.7%
+11.07% 5.71% 6.1%F 5.0%
+5.92% N.A. N.A. 1.9%
ERAHY SKEHY
(EUR)

O s

\I JL222 N
KERREE,

L PR

HRER
AAES
(JPY) KEEE
4% 6%
25 (=)

8%

2024
-2.86%
+0.58%
+1.25%
+8.17%
+1.20%
+9.11%
+9.31%
-4.23%
+6.56%
+8.93%

FRIER
2023 2022

+5.19% -12.80%

+4.05% -7.53%
+5.53% -7.45%
+13.45% -3.31%
+5.05% -6.58%
+12.78% -3.76%
+8.30% -5.85%
+0.52% -3.84%
+9.09% -8.71%

+13.32% +2.17%

RRINSRITAT IR

10% 12%

CGP Partners,Inc.
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2025412 A D&RLTH L. R B XALK— b OSRAATEIA. EREBATNEERTT, £EL., CO&SBEEHETHH

FRADT, FEOBICEH T ICARRICES L] EWSBRNSENE D LRHICRUET, (:Cz) CGP Partners.Inc.
AB8HiE
N
FARKE
20XH E BIALL FHH T (EE 2024FFR 2023FFK 2022FFK K RJVE
usD 156.71 +0.34% -0.08%  9.8% 157.20  141.04 13112 140
EUR 184.01 +1.57%  +12.71%  8.9% 162.78  155.72  140.41
GBP 211.21 +2.21% +7.30%  9.2% 196.76  179.56  158.47 . ‘
CHF 197.66 +1.72%  +13.85%  8.2% 173.24  167.65  141.77 -
AUD 104.55 +2.20% +7.15%  10.8% 97.29 96.06 8937 0
NzD 90.298 +0.81% +2.09% 10.3% 87.96 89.12 83.26
CAD 114.26 +2.39% +4.54%  9.6% 109.34  106.32 96.76
SGD 121.88 +1.18% +5.65%  7.6% 115.16  106.84 97.82 140
CNY 22.45 +1.72% +4.36%  8.7% 21.56 19.87 19.16
BRL 28.486 -2.69%  +12.23% 13.5% 25.47 29.06 24.80
INR 1.75 +0.00% -4.96%  10.1% 1.83 1.70 159
TRY 3.6363 -0.99% -17.66% 12.8% 4.42 4.79 7.00 25/1 25/3 25/5 25/17 25/9 25/11
XTSRIZAR. V1T RZEE
FRKE
RILZRL—k  #6E HAL AR EEREE 20248k 2023k 20226% " BIL1 27y IR
RV 9832 B -1.14% -9.07%  6.1% 108.49  101.33  103.52 o
JPY 156.71 +0.34% -0.08%  9.8% 157.20  141.04  131.12
EUR 0.851 1.25%  -11.40%  6.6% 0.97 0.91 093 '®
GBP 0.742 -1.79% -6.86%  6.8% 0.80 0.79 0.83 106
CHF 0.79 -1.42% -12.29%  7.4% 0.91 0.84 0.92 104
AUD 1.4985 -1.84% -6.77%  9.1% 1.62 1.47 1.47 102
NzD 1.74 -0.39% -2.05%  9.5% 1.79 1.58 1.57 100
CAD 1.3724 1 -1.81% -4.40%  5.3% 1.44 1.32 1.36 98
SGD 1.285 -0.87% -5.49%  4.5% 1.37 1.32 1.34 %
CNY 6.988 -1.22% -4.26%  3.6% 7.30 7.10 6.90 0
BRL 5.47 +2.62% -11.37%  10.5% 6.18 4.86 5.28 9
INR 89.876 +0.47% +5.07%  3.2% 85.61 83.21 82.74 %
TRY 42.96 +1.10%  +21.64%  8.5% 35.35 29.53 18.71 25/1 25/3 25/5 25/1 25/9 25/11
XTSRIZRIVE, T1F RIZRIVR

A+ Bloombergdk U CGP/S— b F— TAWERL. (B, IBEREII2025E12 KB S, IR LBAIE, Your Private Bank | 17



2025 12HD&RTHIG: R EEEIM
dAET14 714 BESBE

IxRILF—
WTIEH
JTLUNEH
RAHR
Ed -]
dJ—IbR
TFSFF(ER)
88

5
FIVEZIL
REY)

&4
J—k—
rEO3Y
L

XE

BoHE

INE
BSEE

Ewka42(USD)
1—1%)7L(USD)

HIALL

-1.34%
-1.48%
-20.08%

BIALL

+2.37%
+19.97%
+23.92%
+8.14%
+4.17%

AIALL

+6.67%
-8.20%
-1.35%
-0.35%
-8.50%
-0.98%
-5.53%

HIALL

-4.11%
-2.86%

thiAT : Bloombergd W CGP/ N — b F— X AMERK
XERT—F 1V TNEBloombergfg#. FRERELBERIF, 2025F12AKKER. BT S T JNTIEBHEY. >R, ~—9ILU5—2,

TR
-6.98%
-5.96%

-27.92%

FAH

+63.90%
+122.13%
+137.28%
+36.43%
+19.76%
FAIH
+32.44%
+27.69%
-8.56%

-10.38%

+6.70%

-16.24%

-16.53%

FAH
-7.29%

-12.64%

S
30.5%
28.3%
54.6%

TR
15.6%
32.2%
31.4%
27.7%
20.2%

ot
12.9%
32.4%
21.7%
19.5%
17.0%
25.7%
25.8%

R
47.1%
59.5%

KAELR—OTRFIAPEIAR. BRZEPEEINIEBETY, 272U, EDXDERAETEREL)

FEADT, FEDOBICE<HET ICARRICET=L] EWSHEHSENHDEMPITBY FT,

2024
+13.71%
+9.42%
-26.17%
2024
+26.54%
-9.36%
+20.51%
+5.50%
+5.42%
2024
+19.71%
+86.90%
-10.95%
-16.00%
-19.28%
+1.62%
-19.05%
2024
+122.00%
+44.78%

FRIEER
2023
-1.97%
-0.92%
-65.31%
2023
+12.82%
-4.33%
-0.26%
+4.73%
-1.15%
2023
+10.50%
+25.11%
-17.60%
+1.47%
+2.02%
+19.40%
-26.45%
2023
+153.01%
+92.08%

2022
+42.10%
+53.21%
+23.66%

2022

-2.52%
+0.50%
-5.13%
+4.79%
+8.64%

2022

+2.27%

+13.10%
+28.58%
+15.21%
+18.11%
+17.33%
+5.38%

2022

-24.38%
+27.08%

CGP Partners,Inc.

WTIRH CR R IL/INLIL)
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EMRCRRIL/ bO1 7 2 R)
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2025512 A D& %: Appendix

TR BEEDFEHRREZS

FRSRSRAT e BiESF
H#IBERI—)U
HiR 12R198 "mgmes
FRB FFL—K(E

(EspelasnT) 20 08 )

ECB BRI P
(FMrhsegres) 12R18R 71

KARLIR— b OZRFACYSIAK. BRZRZEFNIFIERATT, 2L, EDOXDBERAETERE

FEADT, FEDOBICE<HET ICARRICET=L] EWSHEHSENHDEMPITBY FT,

EREREFIKHE

0.75%

3.75%

2.00%

M EIF

T

&

faom

Z

B

=

EES ]

EFIDHREEY . 22— TH LEIFEBR STz, BEREFIE L TIE
1995 FLIE, 9305 DIKEIZELE, FERBENDER TE. &
CETH LT &R 2N DHIIRFADERMERSNED FE
DKEDIRRITEFEN, SEOF LEIFITOVWTENBEYRYII
Jg1&E@uliz,

3EEEMDITITELR D72 ZTZU12EBD S E3RIERXM (551
F(FO0.5%DF TIF) E—ETRED Tz 1V TUIEELERULT
WSO BfIC L S —HFRRRSE & i, S5@mHInD TR XD
MERES NIz, —A TSRO TIFICOVTIE—RHELINTREIN
7::0

AREEGDBEREFBRES , 5SS T — 5 REDEBZHEHT.

BROMRERE. 1207 RFRIFOPBHRIEESNT,

m CGP Partners,Inc.

RElERFERE

1H23H

1H28H

2H5H
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) : ' XALR— FOTRFIAPEIAI, BREPRENEERTT, 22U, 0L WBEETER
2025%12A D&l Appendix FRADT, FEOBICEH T ICARRICES L] EWSBRNSENE D LRHICRUET, @ CGP Partners.Inc.

ERBR:FOMCFEE FEHMTIFEIE

B: 5% NDFOMC X: 5 FAEFFL —~O#ERZ

. iz T8 iz T8 FRB s S
FOMCTE  #RifElg  FFL—~ | P L T

WRE - 3. 64%
202618 -0. 1[=] 3.60% \
20265F3H ~0. 6[=] 3.50% 3.80%
202648 -0. 8=l 3.43%
202664 -1.4[=] 3. 28% .
2026F7H -1. 7[5] 3.21%
20265F9H -2.1[=] 3.12%
20265F9H -2.1[9] 3.12% 3.40%

20265F128 -2. 4[] 3. 03% 3.375%
2027E1H -2.4[E] 3.03% 30
2027538 -2.4[g] 3.02%
20274H -2. 4[5 3. 04%
2027564 2. 4[] 3. 04% 3.00%
2027ETH -2.3[E] 3.07%

2027128 -2.5[g] 3.01% 3.125% ) a0t
2028514 =2. 4[] 3. 04% U6V 26FAB 6FETA 6E0E 2EIR AR 2ETH 2UENS  28Ff

SRR £, BRI T2 25bps AREL. BHEE R E U S HOR T IHEER
HAT: Bloomberg kW CGP/S—hF—XHMERK Youwr Private Bank | 20
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2025412 A D&RlHE: Appendix SALR— FOTRFIACEIAE, HRERREINEERTT. 2L, C0&S RBEKETEHE

FRANDT, BEOBICBHT [CABRICES L EWSBMSENSGDERMHITRYET. Cm CGP Partners.Inc.
=1 oy " V4 oy
TR RKEBRRERN &M
FRB - i35

6
5
4

€3
2
1
0
2018 21518 22418 2315 24418 25518 20255 202657 2027FER 202853 LARE

s FRBEGESF(HRR)  —e=PCE(EAHE SRS, AUELD) coio oo THRTE el FRBFABRSR(E
s Bloombergk W CGP/S—hFH—XHMERK Youwr Private Bank | 21
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2025412 A D&RlHE: Appendix SALR— FOTRFIACEIAE, HRERREINEERTT. 2L, C0&S RBEKETEHE

FRADT, FEOBICEH T ICARRICES L] EWSBRNSENE D LRHICRUET, Cm CGP Partners.Inc.
EREECR - HIRBUREF &1

5

(%)

00 01 025 03F 04F 055 O06F O07F 08F 09F 10 NFE 126 13F 14F 15F 16F 17F 18F 19F 20F 21F 226 23F 24F 2%

C—OEEREH]  —e—fli EF3R(377377CP1, BUZELL) ----AJLBE

Hi7: Bloomberg kY CGP/ S — b — R AR Your Private Bank | 22



2025F12A D& S: Appendix XALR— kORAHEYE A, EBRERIEFNEEHRTT ., 22U, EDLS REEHECEEN

FHADT. BEDBICB<ET ICARRICE &) EWSBHSENRSDERMHACRYET, Cm CGP Partners.inc.
H =« \M2 S = N\
hmiZ KEHKATHIZORMLZE

:S&P500FHM#AERICH T DTV I I5—DEIE

40%

35%

30% N
v
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20%
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5%

AT Bloomberg kW CGP/N—bF—XHMERK, .
2025812 8BS, M7137 5 =71 22 N 7O Your Private Bank | 23



2025412 A D&RlHE: Appendix SALR— FOTRFIACEIAE, HRERREINEERTT. 2L, C0&S RBEKETEHE

FRADT, FEOBICEH T ICARRICES L] EWSBRNSENE D LRHICRUET, Cm CGP Partners.Inc.
H = ool
miz:EZ2RYESRIR
M2(B73 B IL)vsfHlit& (USD) KI0FREEHvs EAfitE (USD)
120, 000 4,000 5 500
3,500 A 40
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—RE — —E e— S ) — KEEEESFI(10F, %, 26) S ()

FRIERITOER Y MEEAZ(THE, 1)
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—— BEITHI (4

HFfr:BloombergkWCGP/S—hH—XHERL .
2025F 12 BkKS YOM/V Prwvate Bank | 24



2025412 A D&RlHE: Appendix SALR— FOTRFIACEIAE, HRERREINEERTT. 2L, C0&S RBEKETEHE

FRADT, FEOBICEH T ICARRICES L] EWSBRNSENE D LRHICRUET, Cm CGP Partners.Inc.
miE: FIVAEERERNZE
165 34
KEJV/H
160 (=a)

155 l 2.8
150 Lﬂr AA ' 2.5

|

145 iy 3 2.2
140 1.9
BAEBEFHZ=
(10, 5%(%))
130 EEEF =% BEF -l TR "

125 1
23F1R 23%F4H 23F7H 235108 24F1H 245F4H 245TH  24510H 255%F1RH 25541 25%TH  25%10H

HFfr:BloombergkWCGP/S—hH—XHERL .
2025F 12 BkKS me Prwvate Bank | 25



202512 D&% : Appendix MALR— FORFAIBPSIAR, HEERREINEERTT. £, 0L BEEHETEHEL

FEADT, FEOBICE<HT ICABRIESL] VS BASENBZERHBICRYET. Cm CGP Partners.inc.
H -« M2
mizm BRvsfE3FE CKE)
1—=IVRZRTLYR
[$122] N
FIEY DED STENBVRENS - EIRREHM S SRR &, wEIS/ REEIR
COZER. PRENOFFREY -KEHDRAE Y ]ICL > TRH SN S,
12 8
6

10

0 -8
00 015 02%F 03%F 04F 05 065F 07F 08%F 09%F 105 115F 1285 13F 145 15F 16F 17 18F 195 205 215 226 23F 24F 2BF

=)L RZXTLY R(R) e HREaAIE Y () KEE(F)MEY () 2/ fEsEs

HFf:Bloombergk W CGP/IN—hF—XHMERR, Bi:%
HRAHIEY (E, S&P500DFEPERMIEH, 2025512 HKES Your Privote Bank | 26



202551280 :Appendix XALR— FOTRFIAPEIAI, BREPRENEERTT, 22U, 0L WBEETER
F12ADERTH: Appendi FRADT, FEOBICEH T ICARRICES L] EWSBRNSENE D LRHICRUET, (:Cz) CGP Partners.Inc.

BH TFRORIARBRERREEL
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7+ Bloombergdk U CGP/S— b F— ZAYERL. EIMS AJLORIER. 20256128 KF . ,
L2148 loonbergd UERBLE T = 2 R (1 EE D BT 4 EREEhR(E, Your Private Bank | 27



. i KARLIR— b OZRFACYSIAK. BRZRZEFNIFIERATT, 2L, EDOXDBERAETERE
2025%12H D&% Appendix FEADT, FBEQRICE<ET [CARRICEDTZL] EVWSHEMSENSG D ERHAITBY KT,

o “w y CIE) CGP Partners,Inc.
BRHR BEABR(MTITSM4XEH)

<KE> <H#&>
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8 8o
0
20
20
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_8022351)% 2E18 3EIA 3E1R 2418 245ETH 2518 2518 _8022351)% 2ETR 23E1R 3E1R UEIR 24ETB 25E1B 2518
<R > R
150 I3/3v0 - 57514458
o (] X
U <VIBHETIEEN. FEIBIED TR E EEDERDTestE 28 D161,
50 BHHICE O TEHEINDS, BEFTOEINEELVERLDNE DA ZERBDDICENNS,
0 [R5] | |
8 BENTSATHNIL., 15 TEZ LOSFBFEENLZVW(RIY T T - T314X),
~50 BENIYATZATHNIE TS TEETEISBFEBIENZ W\ (RHAT1 T - T351X)
2R UBEMRIGGKEETER (%) UIEGEE AP REDEH EEENN S,
-100
-150
720022351 B 2ETA 2318 2318 21 UETR 5E1R 25ETB

LA : Bloombergds ) CGP/X— b F— XHMERK. . i
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20254E12 A D&l : Appendix AL R— ORISR, HEEPRATNEERTT, £EL. S0& 5 REEDETEEL

FBADT, FEDBICB<KHT [CARRICE L] EWSSHSEBHH D ERMHBITRYET, Cm CGP Partners.Inc.
BEHARAGDP/CPIREL
DGDPR:&U (EE,AiFLL) @i (CPI) R:BU (FiEELL)
25 26 27 25 26 27
20—\ 3.0% 2.9% 3.0% 3.4% 3.3% 2.9%
KE 2.0% 2.0% 2.0% 2.8% 2.8% 2.5%
R 1.4% 1.2% 1.4% 2.1% 1.8% 2.0%
KE 1.4% 1.7% 1.4% 3.4% 2.5% 2.1%
FE 4.9% 4.5% 4.3% 0.0% 0.7% 1.0%
SF:N 1.2% 0.7% 0.8% 3.1% 1.9% 2.0%
F—ZARSU7 1.9% 2.2% 2.3% 2.8% 3.1% 2.6%
FERE 4.2% 4.2% 4.1% 3.0% 2.7% 2.7%
T3I) 2.3% 1.7% 1.9% 5.0% 4.0% 4.0%
A2 6.4% 7.2% 6.5% 4.6% 2.1% 4.0%
XF21 0.5% 1.3% 2.0% 3.8% 3.8% 3.7%
1IRRIT7 5.0% 5.0% 5.0% 1.9% 2.8% 2.7%
ML 3.7% 3.5% 4.0% 35.0% 25.1% 20.0%
L - Bloombergd WGP/t — b F— X HWERR, 2025512 B, Your Private Bank | 29
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) : i XALR— FOTRFIAPEIAI, BREPRENEERTT, 22U, 0L WBEETER
20254128 D&RiH: Appendix FRADT, FEOBICEH T ICARRICES L] EWSBRNSENE D LRHICRUET, Cm CGP Partners.Inc.

EEZR - BEERHERBAGERIE, HET)

KEE KEHY CoCofg | #EEE NvyO—r I—JILF |Evb3M1Y
TR 0.52 0.77 0.65 0.72 -0.06 0.27 0.22
KER 0.60 0.70 0.23
ONEZS 0.68 0.63
BAtR 0.48 0.42
FRE 0.36 0.41
HELERR 0.56 0.64
BEXER
KEE
KEHY
CoCof&
HEEE
Nooo—u
J—Jbk
7] S e V)
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2025F12A D& S: Appendix XALR— kORAHEYE A, EBRERIEFNEEHRTT ., 22U, EDLS REEHECEEN

FEADT, FEDBICE<ET [CABRICE L) EWSBHMSENGZEMHTRYET, Cm CGP Partners.inc.
EEER KBAEESF - Do (KE) -
B KERRICXT T D AREES T EEME CRRIVET) M3FO—) VI 1R IES
1 &L
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2025%E12HD :Appendix XALR— FOTRAIACEIAE. HREBREINFERTT. 22U, EO&S REKTETEMHL
fF12R ORI Append FLANT, FEOBICE<HT [CARRICHESZEL EVWSBMSENSHEERMBIRUET. :@ CGP Partners.inc.

BEER:AB8NYIYIRM(ER)

AEBRTEROAAYY 7

KRVBETHAYD A3.40% FANYIFS&EP500., AN Y IPKERE
SZRJVETHAYY A3.21% FPANvIAIENE
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